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Reporting Bases 


Data on receipts, expenditures, and debt which 
appear in the “Treasury Bulletin" are based largely 
on two Treasury financial reports, the "Daily State- 
ment of the United States Treasury" and the "Monthly 
Statement of Receipts and Expenditures of the United 
States Government." Certain monetary statistics are 
based at least in part on the "Circulation Statement 
of United States Money." Where these statements are 
given as sources for individual tables, they are 
cited by name only. Their respective reporting 
bases are described below. For other data in the 
Bulletin, information on sources or reporting bases 
is given in connection with the tables themselves. 


The monthly statement of receipts and expendi- 
tures was first published for February 1954, and re- 
placed the daily statement as the primary source of 
information on budget results and other receipt and 
expenditure data classified by type of account. At 
the same time, the daily statement was changed to a 
statement of sash deposits and withdrawals affecting 
the account of the Treasurer of the United States. 
Both publications have provided comparative figures 
on their respective bases from the beginning of the 
fiscal year 1953. The announcement of February 17, 
1954, with respect to these reporting changes may be 
found in the April 1954 issue of the Bulletin, 


The monthly statement shows all receipts and 
expenditures of the Government, including those made 
from cash accounts held outside the United States 
Treasury. The information is compiled from reports 
by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including 
those agencies which maintain checking accounts in 
commercial banks. These reports cover transactions 
recorded in the accounts of the agencies during the 
reporting period, The net of the transactions as 
compiled from these reports is reconciled in the 
monthly statement to changes in the balance in the 
Treasurer's account and in cash held outside the 
Treasurer's account and changes in the public debt 
outstanding. 


Receipts of taxes and customs duties are re- 
ported on a collections basis. Other receipts are 
reported partially on a collections basis and par 
tially on a deposits basis. Expenditures, except 
interest on the public debt, are feported on the 
basis of checks issued or cash payments made by 
disbursing officers. Transactions of an interfund 
or intragovernmental nature are included on the 
same basis even though the actual issuance of checks 
may not be involved. Interest on the public debt is 








included on an accrual basis beginning with figures 
for June 1955 and the fiscal year 1955. Prior to 
that, it was included on a due and payable basis. 
The same reporting basis as that in the monthly 
statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expend- 
itures and Balances of the United States Government® 
and for actual receipts and expenditures in the 
"Budget of the United States Government. * 


Beginning with the final statement for the 
fiscal year 1960, the monthly statement reports 
totals for net budget receipts and budget expend- 
itures after deduction of certain interfund transac- 
tions which are included in the detail of both budget 
receipts and budget expenditures. The transactions 
deducted consist of interest payments and minor 
amounts of certain other payments made by Government 
agencies to the Treasury. This reporting change 
was made in accordance with the plan stated in the 
President's Budget Message of January 16, 1960. It 
Goes not affect the surplus or deficit. Figures for 
earlier periods shown in the Treasury Bulletin were 
revised to the new reporting basis in the September 
1960 issue. The interfund transactions deducted 
under this procedure do not include payments to the 
Treasury by wholly owned Government corporations 
for retirement of their capital stock and for dis- 
position of earnings. These capital transfers have 
been excluded currently from budget receipts and 
budget expenditures beginning July 1, 1948, and 
figures for prior fiscal years back through 1932 
were revised accordingly at that time, 


The daily statement on the new basis was first 
issued for February 17, 1954. In the deposits and 
withdrawals as shown, no distinction is made as to 
the type of accounts (budget, trust, ete.). The de- 
posits are on the basis of certificates of deposit 
Cleared through the account of the Treasurer of the 
United States. Total withdrawals are on the basis 
of checks paid or cash disbursements made out of the 
Treasurer's account, Some of the withdrawal classi- 
fications shown are reported on the basis of mailed 
reports of ehecks issued and are adjusted by means 
of clearing accounts to the total of checks paid, 
Except for relatively minor amounts, noncash inter- 
fund and other intragovernmental transactions are 
excluded. The public debt figures in the daily 
statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transac- 
tions reported on the basis of telegrams from Federal 
Reserve Banks. Noncash débt transactions are in- 
cluded, however, 
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Reporting Bases - (Continued) 


The daily statement before February 17, 1954, 
covered not only transactions cleared through the 
Treasurer's account but also certain Government 
agency transactions which were handled through 
commercial bank accounts, and included noncash inter- 
fund and other intragovernmental transactions. It 
provided information similar to that in the present 
daily statement with respect to the status of the 
Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect 
to debt issuance, retirement, and amount outstanding. 
Receipts and expenditures, however, were classified 
by type of account, and the budget results shown in 
the daily statement were used as the basis for re- 
flecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they 
cleared the Treasurer's account. Expenditures 
cleared through the Treasurer's account were reported 
on two successive bases. Through 1946 they were 
on the basis of checes paid by the Treasurer of the 
United States. Beginning with 1947, expenditures 


made through the facilities of the Treasury Depart- 
ment's Division of Disbursement were on the basis 
of checks issued, while certain others, principally 
those of the Department of Defense and ite prede- 
cessor organizations, were on the basis of checks 
paid, Transactions handled through commercial bank 
accounts, consisting of market transactions in public 
debt and guaranteed securities, were as reported by 
the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with 
November 1949 and on a checks-paid basis prior to 
that time, 


The circulation statement reflects transac- 
tions through the Treasurer's account which affect 
monetary stocks of gold and silver and the amounts 
of coin and currency in the money supply of the 
country. It is issued later than the daily state- 
ment, however, and the figures are based on trans- 
actions consummated during the reporting period 
even through some may not have cleared the Treas- 
urer's account during that period. 
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Treasury Financing Operations 


September-October Refunding and Cash Offerings 

A refunding of $7.6 billion of two World War 
II bond issues in advance of their maturities and 
plans for subsequent cash offerings for $5 billion 
were announced by the Treasury on September 7. The 
financing program was outlined as follows: 

Holders of the $4.7 billion of 2-1/2 per- 


cent Treas bonds of March 15 1965-70 
and of the $2.9 biliton of 2-1/2 percent 





Treas bonds of 1' 71 (both issued 
in 1944+) were offered in e e addi- 
tional amounts of any of the 2 per- 


cent rong ng Treasury bond issues 
maturing in 1980, 1990, and 1998. Sub- 
scription books were open from September 
11 through 20 for individuals (defined 
for this purpose as natural persons in 
their own right) and from September 11 
through 15 for all others, 

Treasury cash needs over the next two 
months, estimated roughly at billion, 
were to be met in three steps by: 
$2-1/2 billion, or thereabouts, of tax 
anticipation bills to be auctioned 
September 20, 1961, due June 22, 1962, 
for payment on September 27. (Commercial 
banks could make payment through their 
tax and loan accounts, ) 
$2 billion, or thereabouts, of Treasury 
notes to mature in the spring of 1963, 
to be announced near the end of Septen- 
ber and to be offered early in October. 

$2 billion of one-year Treasury bills to 
be auctioned October 10 (without tax and 
loan account credit) to replace $1-1/2 
billion of yoy one-year bills 
which mature October 16, 


_Subseriptions to the offerings will be reported 
in the October Bulletin. 


“In comment on the offerings, the announcement 
pointed out that the two bond issues eligible for 
refunding were held largely by insurance companies, 
savings benks, and private individuals (many of them 
original subscribers). It stated, 


"The Treasury is making it possible 
for investors to gain additional income by 


extending the maturity of their holdings, 
as they choose, for additional periods of 
roughly 10 to 29 years. In order to equal 
the terms of Lo offering, holders of the 
1965-70 and 1966-71 bonds would otherwise 
have to reinvest the proceeds of their 
bonds on maturity in comparable securities 
at interest rates ranging from 4.28 per- 
cent to 4.36 percent. 


"To the extent that investors choose 
to extend the maturity of their existing 
holdings, the Treasury will have accon- 
plished some needed restructuring of its 
outstanding debt, without diverting from 
productive purposes in other sectors of 
the economy new savings currently flow- 
ing into the long-term capital markets...." 


And further on the cash offerings, 


"Recent increases in projected de- 
fenee programs have not necessitated any 
revision in the Treasury's cash require- 
mente for the months immediately ahead. 
Added expenditures will affect the 
seasonal cash surplus that noapelig 
occurs toward the end of the fiscal year. 
For that reason, the T has re- 
duced the extent of its reliance on a 
June tax anticipation bill, .in comparison 
with the uses made of similar instruments 
in recent years, The Treasury is sched- 
uling the maturity of part of ite borrow 
ings for the spring of 1963, when the 
return to a balanced budget for the fiscal 
year will again assure a seasonal cash 
surplus of substantial size.* 


Advance refunding terms and conditions.-- By 
making the conversion, holders of the 2-1/2 percent 
bonds obtained somewhat higher yields than could 
be had by purchasing any of the outstanding 3-1/2 
percent bonds in the market at current prices. Also, 
for tax purposes exchange of 014 for new securities 
will not be treated as a sale and purchase, thereby 
avoiding immediate recording of book gains or losses 
on the securities accepted by the Treasury. Exten- 
sion of maturities provided by the offering is shown 
in the accompanying table, 








Treasury bonds eligible for exchange 


Treasury bonds offered in exchange 








Remaining term Extension of 
Description to maturity Description maturity 

(3-1/2% of Nov. 15, 1980..... -+e| 10 yrs., 8 mos. 
(additional to issue 
dated Oct. 3, 1960) 

2-1/2% of March 15, 1965-70.....| 8 yrs., 6 mos. |J3-1/2% of Feb. 15, 1990........ 19 yrs., 11 mos, 
dated Feb. 1, 1944 (additional to issue 
dated Feb. 14, 1958) 

3-1/2% of Nov. 15, 1998........| 28 yra., 8 mos. 
(additional to issue 
| dated Oct. 3, 1960) 

(31/2% of Nov. 15, 1980........ 9 yrs., 8 mos. 

2-1/2% of March 15, 1966-71.....| 9 yrs., 6 mos. |43-1/2% of Feb. 15, 1990........| 18 yrs., 11 mos. 

(dated Dec. 1, 1944) [3-1/2% of Nov. 15, 1998......+. 27 yre., 8 mos. 
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Treasury Financing Operations - (Continued) 


Exchanges were made on the basis of par for 
par, with payments by and to the Treasury, and with 
adjustments of accrued interest to September 15, 
1961, on the 3-1/2 percent bonds issued (per $100 
face amount) as indicated below: 


he will reduce the cost basis by the amount of the 
payment and increase it by the amount of the gain 
recognized, If the fair market value of the 3-1/2 
percent bonds plus the amount of the payment did 
not exceed the cost basis of the 2-1/2 percent bonds, 


























Amount of purchase Aocrued Net amount 
Bonds ex- Bonds price of 3-1/2% bonds interest | Paid Collected 
changed issued Paid to Collected paid by | to from 
i sub- from sub- sub- sub- sub- 
scriber scriber scriber | scriber | scriber 
3-1/2% of 1980 - $2.25 $1.170 - $3.420 
2-1/2% of 1965-70 | 4 3-1/2% of 1990 $1.00 ne 0.295 | $0.'705 a 
3-1/2% of 1998 2.00 at 1.170 0.830 - 
3-1/2% of 1980 - 3.50 1.170 “ 4.670 
2-1/2% of 1966-71 | { 3-1/2% of 1990 * +25 0.295 ‘ 0.545 
3~-1/2% of 1998 1.00 is 1.170 > 0.170 











Coupons dated September 15, 1961, on the 2-1/2 
percent bonds in bearer form were to be detached by 
holders and cashed when due, Interest on the bonds 
in registered form was paid by check on September 
15, 1961, by the Treasury in regular course to hold- 
ers of record om August 15, 1961. 


Interest on the newly issued 3-1/2 percent bonds 
began September 15, 1961. Interest on those of 1980 
and 1998 is payable on May 15 and November 15, and 
on the bonds of 1990, on February 15 and August 15. 
All of the additional amounts were issued both as 
bearer bonds with coupons attached,or registered as 
to principal and interest. They were issued in denom- 
inations of $500, $1,000, $5,000, $10,000, $100, 000, 
and $1,000, 000, 


For Federal income tax purpceses: 


(a) Where the exchange was solely of the 2-1/2 
percent bonds for the 3-1/2 percent bonds, the Secre- 
tary of the Treasury has declared pursuant to section 
1037 (a) of the Internal Revenue Code that no gain or 
loss shall be recognized for Federal income tax pur- 
poses, However, section 1031 (b) of the Code re- 
quires recognition of any gain realized on the ex- 
change to the extent that money (other than interest ) 
was received by the bondholder in connection with 
the exchange, as in the following paragraph. 


(b) Where the 3-1/2 percent bonds were offered 
with a payment to the investor, if the fair market 
value 1 of the %1/2 percent bonds plus the amount 
paid to the investor (discount) exceeded the cost 
basis of the 2-1/2 percent bonds to the investor, 
such gain (but not to exceed the amount of the pay- 
ment ) must be recognized and accounted for as gain 
for the taxable year of exchange. The investor will 
carry the bonds on his books at the same amount as 
he was carrying the 2-1/2 percent bonds except that 


the basis in the 3-1/2 percent bonds will be the 
cost basis in the 2-1/2 percent bonds reduced by 
the amount of the payment. 


(c) If a premium was paid by the subscriber, 
no gain or loss will be recognized, but the tax 
basis in the 3-1/2 percent bonds will be the cost 
basis in the 2-1/2 percent bonds increased by the 
amount of the premium, 


(4) Gain to the extent not recognized under 
(b>) (or loss), if any, upon the 2-1/2 percent bonds 
surrendered in exchange will be taken into account 
upon the disposition or redemption of the 3-1/2 per- 
cent bonds, 


The three issues of the 3-1/2 percent bonds 
will be redeemable at par and accrued interest prior 
to maturity for the purpose of using the proceeds 
in payment of Federal estate taxes, but only if they 
are owned by the decedent at the time of his death 
and thereupon constitute part of his estate. Estates 
of decedents to which the similar option in the two 
issues of 2-1/2 percent bonds had accrued at the 
date of exchange could not make the exchange with the 
expectation of using the proceeds of redemption of 
the 3-1/2 percent bonds prior to maturity in payment 
of estate taxes because they were not owned by the 
decedent at the time of his death, 


The Comptroller of the Currency, the Board of 
Governors of the Federal Reserve System, and the 
Federal Deposit Ineurance Corporation have indicated 
to the Treasury that banks under their supervision 
may place the new 3-1/2 percent bonds received in 
exchange on their books: 


At an amount not greater than that at which the 
eligible bonde surrendered were carried on their 





1/ The mean of the bid and asked quotations on the date subscriptions were submitted. 
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Treasury Financing Operations - (Continued) 


books plus the amunt of premium, if any, paid on the 
new bonds; or 


At the amount at which the eligible bonds 
surrendered were carried on their books, reduced by 
the amount of discount, if any, received by the sub- 
scriber and increased by the amount of gain, if any, 
which will be recognized as indicated for Federal 
income tax purposes, as set forth in an earlier 
paragraph under (b). 


A holder of the outstanding eligible 2-1/2 per- 
cent bonds had the option of accepting the Treasury's 
exchange offer or of holding the bonds to maturity. 
Consequently, he could compare the interest he would 
receive resulting from exchanging with the interest 
that he might obtain by not exchanging and by re- 
investing the proceeds at maturity. The interest 
income before tax for making the extension through 
exchange is the coupon rate on the new issue. If a 
holder of the eligible 2-1/2 percent bonds did not 
make the exchange, he will receive only the 2-1/2 
percent rate to their maturity and will have to 
reinvest at that time at a rate equal to that indi- 
cated in the table following for the remaining term 
of the issue offered, in order to equal the interest 
he would have received by accepting the exchange 
offer. For example, if the 2-1/2 percent bonds of 
1965-70 were exchanged for the 3-1/2 percent bonds 
of 1990, the rate for the entire twenty-eight yeare 
and five months will be 3-1/2 percent. If the ex- 
change was not made, a 2-1/2 percent rate will be 
received until March 15, 1970, requiring reinvestment 
of the proceeds of the 2-1/2s at that time at a rate 
of at least 4,36 percent for the remaining nineteen 
years and eleven months, all at compound interest, 
to average out to a 3-1/2 percent rate for twenty- 
eight years and five months. This minimum reinvest- 
ment rate for the extension period is shown in the 
table following, as are the corresponding rates for 
the other issues included in the exchange. 


Weekly Bills Increased 

New issues of regular weekly Treasury bills 
during August totaled $8.5 billion, refunding the 
total of $6.4 billion of bills maturing and provid- 
ing $0.1 billion of cash, Included in the total 
amount of bills maturing is $0.5 billion for the 
first five of the "strip" of eighteen issues which 
were sold on June 14, 1961. These bills mature at 
weekly intervals from August 3 through November 30, 
1961. 

The five new issues of 13-week bills for $1.1 
billion each totaled $5.5 billion, and those of 26 
weeks for $0.6 billion each totaled $3.0 billion. 
All the issues have 9l-day and 182-day maturities. 
except those for August 24 which have 92-day and 
183-day terms. Average rates of discount on the 
new bills were as follows: 

















13-week 
(Additional amount of bills of 26-week 
original maturity of 26 weeks) 
Date of -- Approximate : Approximate 
equivalent Date of jequivalent 
Additional | Original | annual issue annual 
issue issue average rate average rate 
1961 1961 1961 
August 3 |May 4] 2.299% August 3] 2.557% 
10 11 2.366 10 2.617 
17 18 2.519 17 2.765 
24 25 2.504 24 2.793 
3. | June 1 2.321 31 2.617 

















Series H Savings Bonds Extended 

The privilege of holding Series H savings bonds 
for an additional 10 years at a full 3-3/4 percent 
rate of interest per year (payable semiannually by 
check) was announced by the Secretary of the Treasury 
on August 27, 1961. The extension will apply to the 
Series H bonds issued from June 1952 through January 
1957, the first of which mature in February 1962. 
This is the first time in Treasury financing that 
a current income bond has been given an extension 








Investment rates on the 3-1/2% bonds offered in 
exchange to holders of the eligible 2-1/2% bonds 





Eligible bDonds+++++++essessesees 2-1/2% March 15, 1965-70 2-1/2% March 15, 1966-71 
Bonds offered in exchange.......| 3-1/2% 3-1/2% 3~1/2% 3~-1/2% 3-1/2% 3-1/2% 
Nov. 15, Feb. 15, Nov. 15, | Nov. 15, Feb. 15, Nov. 15, 
1980 1990 1998 1980 1990 1998 
Payments on account of 
$100 issue price: 
By subscriber........ss00++| $2.25 $3.50 $0.25 
To subscriber..... ddanis ede $1.00 $2.00 $1.00 
Approximate investment yield 
from exchange date (9/15/61) 
to maturity of 3-1/2% bonds 
based on price of eligible 
pV Be errr eee Pat 4.16% 4.19% 4.15% 4.21% 4.19% 
Approximate minimum reinvest- 
ment rate for the extension 
yg) SOLE ee Pee PPT 4.31 4.28 4.30 4.36 4.30 











)/ Yield to nontaxable holder or before tax. Based on mean of bid and asked prices (adjusted for 
payments on account of issue price) at noon September 6, 1961. 


2/ Rate for nontaxable holder or before tax. 









Treasury Financing Operations - (Continued) 


of maturity. Over $2-1/2 billion of the more than 
$6 billion currently outstanding H bonds will be 
affected by this action. 


Series H savings bonds issued from June 1952 
through January 1957 have a maturity period of nine 
years and eight months. Their interest rate was 
originally three percent if held to maturity. Effec- 
tive June 1, 1959, the rate was increased so as to 
bring the final yields to maturity up to a range of 
3.12 percent to 3.36 percent. 


The bonds being extended will mature from 
February 1962 through September 1966. Other out- 
standing Series H bonds issued since February 1957 
will begin maturing in February 1967. Regulations 


affecting possible extension of these bonds will be 
announced prior to October 1966, at which time 
consideration will be given to the terms and condi- 
tions, including interest rates, of any extension 
that might then be warranted, 


The Series H bond, when introduced in June 1952, 
was custom-made to satisfy the needs of Americans 
who wanted a current income bond which would be free 
from market fluctuations and would possess the same 
safety features and guaranteed interest rate as the 
popular Series E bond. There are now close to one 
and one-half million H bond accounts and nearly 
160,000 new accounts are opened yearly. Anmal H 
bond sales are about three quarters of a billion 
dollars, 





Note: Details of Treasury market financing operations are shown elsewhere in this issue of the Bulletin in the tables on 


public debt operations. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 
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1953 are from the daily Treasury statement, and thereafter from the 


monthly statement of receipts and expenditures of the Government (for 
explanation of reporting bases, see page II); estimates are based on 


budget messages of the President dated March 24 and March 28, 1961, 


the Statement of the Director of the Bureau of the Budget before 
the Joint Economic Committee on March 27, 1961, and on the President's 
report to the nation of July 25, 1961, on the Berlin crisis, and his 


budgetary amendments submitted to the Congress on July 26, 1961. 


detail for data on this page will be found in succeeding tables. 
Fiscal year figures beginning with the September 1960 issue of the 
Treasury Bulletin, and calendar year figures beginning with the June 
1961 issue exclude certain interfund transactions from both net budget 


receipts and budget expenditures (see pages II, 2, and 4). 


Figures 


previously published for these series have been revised to the new 


reporting basis. 


deficit. 


Excess of receipts, or expenditures (-). 
For checks outstanding and telegraphic reports from Federal Reserve 
Banks; public debt interest accrued and unpaid beginning with June 


The change does not affect the budget surplus or 


More 


For detail, see pages 9 - 13. 





Net 
Budget receipts and expenditures ath Seibel fd ‘2 Levels, end of period 
account | Clearing} in t meee Debt outstanding 
Period Net Surpius, | and other | account, | public ni Treasurer's 
2 receipts | itures | OF, .4, | treme ete. 2/ | debt, or} Doiante, or || sccount Public | @umentest} 2202 Subject to 
3 . ag ti decrease (-)|| 0@2ance debt securities pose limitation 
Fiscal years: 

1948 5/......|41,375 32,955 8,419 -294 -507 | -5,994 1,624 4,932 252,292 73 252,366 | 251,542 
1949 ¥: 37,663 39,474 | -1,811 495 366 "478 | -1,462 3,470 | 252,770 27 252,798 | 252,028 
1950..... »422 39,544 -3,122 99 483 4,587 2,047 5,517 257,357 20 257,377 | 256,652 
1951......4+4]47,480 43,970 3,510 679 -244 -2,135 1,839 7,357 255,222 29 255,251 | 254,567 
1992... oenéa3 61,287 65,303 -4,017 147 -401 3,883 -388 6,969 259,105 46 259,151 | 258,507 
WAS. caries . 64,672 74,120 -9,449 435 -250 6,966 -2,299 4,670 266, 071 52 266,123 | 265,522 
1954......+.-|64,420 67,537 -3,117 328 -303 5,189 2,096 6,766 271,260 81 271,341 | 270,790 
1955. ....-+,|60,209 , -4,180 231 284 3,115 -551 6,216 274,374 44 274,418 | 273,915 
19565..05.032% 67,850 7 1,626 -19% 522 -1,623 331 6,546 272,751 1% 272,825 | 272,361 
IVT cesiices 70,5 68, 966 1,596 195 -523 | -2,224 -956 5,590 270,527 107 270,634 | 270,188 
1958 ioc vsvics 68,550 71,369 -2,819 633 530 5,816 4,159 9,749 2°76 343 101 276 444 | 276,013 
1959.........|67,915 80,342 | -12,427 -329 6 8,363 | 4,399 5,350 | 284,706 1 284,817 | 284,398 
1960. ..++++++| 77,763 76,539 1,224 -50 -145 1,625 2,654 8,005 286 ,331 140 286 ,471 286 ,065 
1961p......++| 77,578 81,503 -3,925 -559 533 2,640 -1,311 6 69% 288,971 240 289,211 | 288,862 
1962 (Est. )..|82,433 87,723 -5 ,290 6/ 6/ 6/ 6/ 6/ 6/ 6/ 6/ o/ 

Calenda: 

“15% - 35,559 5,241 -229 199 -4,100 1,111 4,208 252,800 55 252,854 252,057 
1949... 41,056 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 | 256,413 
3950, . «500 ‘ 37,657 311 87 -423 ~447 4,232 256,708 24 256,731 256, 026 
Sg OE 3 56,236 -3,358 815 -106 2,711 62 re a br gr) an, 
Re 70,547 -5, -41 -319 7,973 1,770 J j 4 j 
ee ‘ 72,811 -9,157 101 -209 7,777 | ~=1,488 4,577 275,168 76 275,244 | 274,671 
1954, 64,622 3,683 739 34 3; 582 603 5,180 278,750 34 278,784 | 278,256 
1953...00% 65,891 -2,771 -259 376 2,019 -635 4,545 280, 769 a 280,822 280, 348 
epee 66 ,838 3,79 267 -21 4,141 -117 4,427 276,628 103 27,731 276 ,276 
1957. 71,157 592 1,092 224 -1,730 179 4,606 274,898 104 275, 274,564 
1958.....0 75 349 -7,088 -691 109 8,025 355 4,961 282,922 109 283,031 282,607 
2998355523 ‘ 79,77 -7,040 23 -237 7,875 622 5,583 290, 798 127 290,925 | 290,513 
1960.......2.] 79,518 77,565 1,953 698 154 -581 828 6,411 290,217 156 373 289,971 

Months: 

Se 5 -3,311 -290 112 3,976 486 5,837 288 ;682 110 288,792 288,375 
wT ee Hern 62260 7s 301 ~608 1,74 781 6,617 290, 396 11 290,508 | 290,091 
Sept....] 8,463 6,334 2,129 -27 396 -2,100 399 7.017 288,296 116 288,412 | 287,997 
Oct.....| 3,018 6,863 -3,846 -207 455 2,957 -641 6,376 291,253 118 291,372 | 290,958 
Nov.....] 5, 62590 2701 496 -538 664 | -1,408 4,968 290,589 12% 290,713 | 290,301 
Dec..... 7,339 6,601 738 -183 -48 209 615 5,583 290,798 127 290,925 | 290,513 
960- =" -379 660 287 -722 4,862 291,085 130 291,215 | 290,804 
exer es re ~ é -8 -501 450 5,311 290,583 135 290,719 | 290,309 

Feb..... 7,237 6,142 1,095 662 05 2 
Mar.....] 9,580 6,423 3,157 442 919 | -3,757 -122 5,189 286, 826 138 286,965 286,556 
J 6,0 -968 -137 249 1,961 1,105 6,2% 288,787 |” 132 288,919 288,511 
=. "550 eon 476 577 416 579 1/217 7,511 289,367 133 289,500 | 289,093 
June....} 10,892 6,521 4,370 ~420 -421 | -3,036 49% 87005 286,331 140 286,471 | 286,065 
6,172 “ -95 125 2,008 -1,006 6,998 288,338 134 288,472 | 288,068 
re dere 6,803 os -567 | -521 334 | 1,104 5,89, | 288,672 157 288/829 | 288/425 
Sept....| 8,981 6,793 2,188 -12%4 607 -249 2,423 8,317 288,423 161 268,58, | 288,181 
Geb isk. s 2,823 6,829 -4,006 80 217 2,063 -1,645 6,672 290,487 159 290,646 | 290,244 
Nov.....| 6,300 6,773 -473 368 ~663 -73 -841 5,831 290,414 153 290,567 | 290,165 
Dec.....] 7,643 6,847 796 -221 202 -197 580 6,411 290,217 156 290,373 | 289,971 
La JEN. «<0. 6,470 -1,624 -185 408 -181 1,582 4,829 290,036 160 290,196 | 289,796 
* rare i597 6°236 301 72 -58 508 | -1,463 6,292 290; 544 196 290,740 | 290; 340 
Mer....| 8,524 7,012 1,512 -629 692 -3,072 -1,498 4,79% 287,471 211 287,682 287,284 
Apr.....| 5,125 6,450 -1,325 24 25 516 -761 4 034 287,987 219 288,206 | 287,809 
May... 6,467 7,169 -702 49 -377 2,158 1,128 5,162 290,146 225 290,371 | 289,975 
June p..| 10,749 7,948 2,801 29 -123 -1,175 1,532 66% 288,971 240 289,211 | 288,862 
July....] 2,982 6,322 -3,340 -66 -129 3,433 -101 6,593 292 ,404 239 292,643 | 292,199 
Source: Actual figures through the fiscal year 1952 and the calendar year and the fiscal year 1955 (previously included from November 1949 as 


interest checks and coupons outstanding); also deposits in transit and 


changes in cash held outside the Treasury and in certain other accounts 


beginning with the fiscal year 1954. Net increase, or decrease (-). 


4/ For current month detail and list of acts, see section on "Statutory 


Debt Limitation" in each issue of the Bulletin. The limitations in 
effect during the period covered by this table and the date when each 
became effective are as follows: $275 billion, on June 26, 1946; $281 
billion, on August 28, 1954; $278 billion, on July 1, 1956; $275 
biljion, on July 1, 1957; $280 billion, on February 26, 1958; $288 
billion, on September 2, 1958; $290 billion, on June 30, 1959; $295 
billion, on July 1, 1959; and $293 billion, on July 1, 1960. From 
July 1, 1961, through June 30, 1962, the limit is $298 billion. 
after it will révert to $285 billion. 

Transactions of the oy. Economic Cooperation Trust Fund, estab- 
lished under Section 114 (f) of the Economic Cooperation Act of 
1948 (62 Stat. 150), are consolidated with budget expenditures. 


6/ In the President's messages referred to in the source note above, 


detailed estimates for these items were not included. 
Preliminary. 


There- 














BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(In millions cf dollars) 




































































Internal revenue 
Income taxes Employment taxes 
Fiscel year Individual For old-age For rail For un- Total | Estate Excise | Taxes not + Customs 
or month Corpo- Pit Total and disability| road re= | employment | employ- jand gift| taxes otherwise oe 
ration | Jitnneld Withheld | income | insurance tirement | insurance | ment taxes 5/ classified 6/ _— 
VY taxes VY 2 taxes 
21,523 | 10,747 21,635 53,906 4,537 603 285 5,425 945 | 10,014 9 70,300 562 
-] 18,265 | 10,396 21,254 49,915 5,340 600 280 6,220 936 9,211 7 66 ,289 606 
21,299 | 11,322 24,012 56 ,633 6,337 634 325 7,296 1,171 | 10,004 5 75,109 705 
21,531 | 12,3 26,728 60,560 6,634 616 330 7,581 1,378 | 10,638 5/ 15 80,172 754 
20,533 | 11,528 27,041 59,102 7,733 575 3% 8,644 1,411 | 10,814 7 79,978 800 
18,092 | 11,733 29,001 58 ,826 8,004 525 324 8,854 1,353 | 10,760 5 7,798 948 
22,179 | 13,271 31,675 67,125 10,211 607 341 11,159 | 1,626 | 11,865 - 91,775 |1,123 
21,765 | 13,175 32,969 67,909 11,586 571 345 12,502 1,916 | 12,069 - 94,396 |1,008 
vy y vy vy vy vy Y Y Y Y vy Y Y 
534 | 2,149 8/| 1,049 8/ 3,732 304 8/ 13 32 348 17 918 - 5,169 82 
444 786 4,781 6,011 1,448 77 289 1,814 161 861 - 8,847 70 
5,79 759 2,413 8,970 1,285 48 15 1,348 190 1,082 - 11,591 88 
493 | 3,403 8/ 916 8/ 4,812 720 8/ u 2 736 244 831 - 6,624 73 
4 956 4,743 6,110 1,941 77 2 2,020 187 1,072 = 9,390 85 
5,246 | 1,937 8/| 2,450 8/ 9,633 1,127 8/ 44 1 1,173 145 | 1,067 - 12,018 84 
520 245 1,235 2,000 291 “4 1 306 147 975 - 3,428 91 
Less: Transfers of tex receipts to - Less: Refunds of receipts Ww Budget Senet 
Miscel~ | rote1 roast | Federal | Railroad} Unemploy- | High- net of re- | inter- | Net 
Fiscal year | laneous et Disability | Retire- | ment way ae Total t oa fund budget 
or month receipts be oe Trust inmusense | ment Trust Trust Customs | Other cowl trans- | receipts 
Fund Revenue refunds | t ers | actions 
ey Trust Fund | Account | Fund Fund to trust 
l2/ 17/ accounts 
1954.-eeeceeeeel 2,311 73,173 4,537 ~ 603 - ~ 3,345 20 11 3,377 64,655 235 64,420 
1955... cocces 2,559 69,454 5,040 17/, - 599 - 3,400 22 4 3,426 60,390 181 60,209 
1956.....eee000) 3,006 78,820 6,337 - 634 - - 3,653 23 8 3,684 68,165 315 67,850 
WIT cccccccecs 2,749 83,675 6,301 333 616 - 14D 3,894 20 3 3,917 71,029 467 70,562 
WB. ccccccces «| 3,196 83,974 6,870 863 575 - 2,116 4,413 18 2 4,433 69,117 567 68 ,550 
1959..... eeeeee] 3,158 83,904. 7,158 847 525 - 2,171 4,907 23 3 4,933 68 ,270 355 67,915 
1960. .....005- «| 4,064 96 ,962 9,272 939 607 - 2,642 5,024 18 2 5,045 78,457 694 77,763 
IGER Po cicces ++} 4,001 99,405 10,623 963 571. 345 2,923 5,725 25 2 5,752 78,227 649 77,578 
1962 (Est.).... Y | 105,641 yY VY Y Y WA vy VY vy 2/ | 83,100 667 82,433 
286 5,537 282 8/ 22 8/ 13 32 223 62 2 * 64 4,901 55 4,846 
236 9,153 1,328 120 77 289 235 528 2 * 530 6,574 % 6,537 
19 11,878 1,173 112 48 15 213 1,790 2 * 1,72 8,525 1 8,524 
662 7,359 658 8/| 62 8/ u 2 2m | 1,292 3 1 | 1,29 5,126 1 5,125 
202 | 9,767 | 1,78 156 7 2 237 | 1,032 3 * | 1,03 | 6,473 6 6,467 
540 12,642 1,025 $/| 10 g/ 44 1 238 239 2 * 242 10,989 240 10,749 
260 3,79 266 25 u 1 253 1% 2 * 178 3,042 59 2,982 


















































Source: Actuel figures are from the monthly statement of receipts and 
expenditures of the Government (for explanation of reporting bases 


March 27, 1961, and on the President's report to the nation of July 25, 
1961, on the Berlin crisis, and his budgetary amendments submitted to 
the Congress on July 26, 1961. 


age and disebility insurance taxes is made in accordance with provisions 
of Sec. 201 of the Social Security Act, as amended (42 U.S.C. 491), for 
transfer to the Federal Old-Age and Survivors Insurance Trust Fund 
(see footnote 9), and also for transfer to the Federal Disability In- 
surance Trust Fund (see footnote 10). 

2/ Taxes on employers and employees under the Federal Insurance Contri- 


butions Act, ae amended (26 U.S.C. 3101-3125), and tex on self- 

employed individuals under the Self-Employment Contributions Act, as 

amended (26 U.S.C. 1401-1403). The Social Security Act Amendments of 

1956, approved August 1, 1956, increased the rates of tax applicable 

to wages paid and taxable years beginning after December 31, 1956, 

to provide for disability irsurance. 

Taxes on carriers and their under the Railroad Retire.ent 

Tax Act, as amended (26 U.S.C. 3201-3233). 

Tax on employers of 4 or more under the Federal Unemployment Tax Act, 

as amended (26 U.S.C. 3301-3308); with respect to services performed 

before January 1, 1956, the tax was imposed on employers of 8 or more. 

For further detail, see tables under "Internal Revenue Collections." 

Beginning 1957, includes collections under increased rates in the 
Highway Revenue Act of 1956 (see footnote 13). 

Remaining footnotes on following page. 
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» BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Detail of Miscellaneous Receipts by Major Categories 
: (In millions of dollers) 
Fees and Ad just- 
Realiza- | 
Sale of Fees for | other Fines ment to 
Dividends | tion upon | Recov- Sale of ; 
Fiscal year Govern- Se nits | charges Royal- penalties,| Other} mont 
or Gaath frotel Interest | and other — and — and | ent prod- rpemes — se Rents thes; Uaek fea: _ V — 
earnings 7 unds property | ucts licenses | services, feitures ment 
ment etc. 2/ 

? 1953. .c0scccceg 1,865 3/| 335 299 228 199 266 224 56 45 67 58 | 50 16 22 7/ - 
WDSbccccccce -4| 2,311 458 361 240 323 221 221 73 45 208 83 59 13 5 - 
1D .cccccccced Spoon 408 252 2% 410 363 253 29 47 225 212 66 15 5 - 
1956...06. ++eee} 3,006 554 291 296 471 480 313 23 49 194 194 69 66 5 - 
1957. .eeceee oof 2,749 628 438 328 266 387 ni2 49 49 160 28 Ve] 20 6 - 
1958... eeeeeee ef 3p196 145 674 328 322 345 304 59 53 161 86 90 23 5 ~ 
IDs 6 ciccccckh ae RS 601 506 587 343 325 350 44 54 133 93 93 23 8 - 
19BO. .cccccccsa 4,064 967 1,111 43 14 392 3% 53 57 lu 325 96 16 12 - 
1961 p....+2++-) 4,001 936 805 1,007 1799 289 376 55 78 96 90 69 13 1 -3 
1962 (Est. ) 4/ 
1960-July...... 325 69 86 44 27 54 18 2 5 6 8 5 1 * * 

Aug....+..| 223 33 ve) 32 7 12 50 6 5 6 10 | -15 1 1 * 
] Sept......) 214 17 86 n 5 25 21 6 4 6 6 7 1 1 * 
] Oct. cecces 212 9 70 44 8 19 29 6 3 7 5 9 2 * * 
| NoV..e+--0) 221 8 T2 53 6 23 22 5 4 11 7 7 1 1 * 
] De. cccced 591 359 66 62 19 20 31 4 3 7 9 g 1 * * 
| 1961-Jan.......1 286 3 67 55 12 21 26 2 3 2 7 9 2 1 “ 
i Feb.......| 236 37 53 41 9 12 41 3 20 1 7 -2 2 2 * 
/ Mar.....-.4 199 3 51 35 22 25 24 4 6 7 9 11 1 1 * 
| Apr......4| 662 6 56 517 9 4 23 6 6 8 8 | 8 1 1 * 
i May.......) 292 lu 61 102 10 27 29 8 15 11 7 10 1 1 * 
i June p.... 540 jul 61 -10 46 38 61 4 5 7 7 10 1 1 -3 

y i 
























































Source: Actual figures are from reports to the Treasury Department by 
disbursing officers, on the monthly statement reporting besis (see page 
II); estimates are based on budget messages of the President dated 
March 24 and March 28, 1961, the Statement of the Director of the Bureau 
of the Budget before the Joint Economic Committee on March 27, 1961, 
and on the President's report to the nation of July 25, 196l,on the 
Berlin crisis, and his budgetary amendments submitted to the Congress 
on July 26, 1961. , 

)/ Consists of miscellaneous taxes (principally the tonnage tax on foreign 
vessels entering U. S. ports), bullion charges, and gifts and contribu- 
tions. 


Footnotes to Table 


In the 1962 Budget document, Special Analysis G, taxes not otherwise 
classified are included in miscellaneous receipts. 

In the President's messages referred to in the source note on page 2, 
detailed estimates for these items were not included. 

Figures shown include (see footnote 9) decreases in income tax withheld 
of $84 million in January, $8 million in April, and $170 million in June, 
and in income tex not withheld of $7 million in January, $3 million 

in April, and $6 million in June; increases in transfers to Federal 
Old-Age end Survivors Insurance Trust Fund of $8 million in January, 
$8 million in April, and $162 million in June, and to Federal Disability 
Insurance Trust Fund of $4 million in January, $3 million in April, 

and $15 million in June. 

9/ Amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance. Amounts transferred currently for 
appropriation to the trust fund are based on estimates of old-age 
insurance tax receipts made by the Secretary of the Treasury (42 U.S.C. 
401 (a)), and are adjusted in later transfers on the basis of wage and 
self-employment income records maintained in the Social Security 
Administration. The amount of old-age insurance tax refunds is rein- 
bursed to the general fund by the trust fund. 


eRe 


10/ The Federal Disability Insurance Trust Fund was established by the 


Social Security Act Amendments of 1956, approved August 1, 1956 (42 U. 
S.C. 401 (b)). The act appropriated to the trust fund amounts equiva- 
lent to specified percentages of the wages and self-employment income, 
respectively, which are taxed for old-age insurance, and provided that 
the amounts appropriated should be transferred from time to time to the 
trust fund on the same basis as transfers to the Federal Old-Age and 
Survivors Insurance Trust Fund. Rates of tax were increased by the 
percentages appropriated to the Federal Disability Insurance Trust Fund, 
the increase being applicable to wages paid and taxable years beginning 
after December 31, 1956. 


1)/ Amounts are appropriated to the Railroad Retirement Account equal to 


the amount of texes under the Railroad Retirement Tax Act deposited 
in the Treasury, less refunds, during each fiscal year (65 Stat. 222 
and 66 Stat. 371) and transfers are made currently. Figures for 1954 


2/ Difference between the total shown in the monthly statement of receipts 
and expenditures of the Government (based on preliminary reports) and 
that from final accounts of disbursing officers. 

3/ In 1953, taxes collected in Puerto Rico on products of Puerto Rican 
manufacture coming into the United States, amounting to $16 million, 
are classified as miscellaneous budget receipts; thereafter, such 
collections are included in Internal Revenue collections of excise 
taxes. 

4/ See Table 1, footnote 7. 

* Less than $500,000. 

p Preliminary. 

1 


- (Continued) 


exclude the Government's contribution for creditable military service 
(45 U.S.C. 228c-1 (n)). 

12/ The Employment Security Act of 1960, approved September 13, 1960 (74 
Stat. 970) established in the Unemployment Trust Fund an administration 
account, and appropriated for credit to that account, beginning with 
the fiscal year 1961, amounts equivalent to taxes collected and 
deposited under the Federal Unemployment Tax Act. The tax receipts 
are transferred currently on the basis of estimates by the Secretary 
of the Treasury, with later adjustments as necessary. From that 
account are to be paid the administrative expenses of the employment 
security program. Previously the corresponding amounts were included, 
respectively, in budget receipts and budget expenditures. Refunds of 
taxes are to be reimbursed from the administration account. 

13/ The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C. 120, 
Note) established a Highway Trust Fund from which are to be made, as 
provided by appropriation acts, Federal-aid highway expenditures after 
June 30, 1956, and before July 1, 1972. The act appropriated to this 
fund amounts equivalent to specified percentages of receipts from 
certain excise taxes on motor fuels, motor vehicles, tires and tubes, 
and use of certain vehicles, and provided that the amounts appropriated 
should be transferred currently to the trust fund on the basis of 
estimates by the Secretary of the Treasury with proper adjustments to 
be made in subsequent transfers. The use tax was imposed by the act 
and rates were increased for the other taxes. Previous to the fiscal 
year 1957 corresponding excise tax receipte were included in net budget 
receipts and Federal-aid highway expenditures were included in budget 
expenditures. 

l4/ Interest on refunds is in®luded in expenditures in Table 3. 

15/ For content, see Table 4. These transactions are included in the detail 
of both budget receipts and budget expenditures, but are deducted from 
the totals (see Reporting Beses, p. II). 

16/ Figures in this column differ from those published under the same 
caption prior to the September 1960 Treasury Bulletin because of the 
exclusion of certain interfund transactions (see footnote 15). 

17/ Transfers reduced by $300 million to correct those made earlier on 
basis of estimates (see footnote 9). 

* Less than $500,000. p Preliminary. 














BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Expenditures by Agencies 
(In millions of dollars) 





















































Executive | Funds General Housing Defense Department 
Legislative Office appropriated Services and Home | Agriculture| Commerce 
pos Branch Jutioiary of the to the offices Adminis- Finance Department | Department| Military pa 
President | President tration Agency ves 
WRiccese ober dnetee 59 28 4 5,282 6,473 / 806 615 2,915 1,000 40,336 605 
Wes cnann Lecddnaen 65 30 9 4,381 6,791 973 129 4,636 1,077 35,532 548 
GE, occaacdocusetss 85 37 10 4,473 6,982 523 9 5,177 1,293 35,791 573 
TEE pnetbbonenoninn 97 9 10 4,115 7,707 2/ ee -23 5,006 562 2/ | 38,439 639 
Wiles ans nchue ds bios 9 44 nu 4,081 8,305 425 199 4,875 645 39,062 733 
WE. vc ccv0 beans 118 47 56 4,109 9,315 359 1,152 7,091 382 41,233 807 
Wb cetatesectan hee 126 49 56 1,764 4/ 9,006 4/ 408 309 5,419 539 42 ,824 902 
EE Miss iie ives see 134 52 70 1,795 10,278 387 498 5,954 498 44,651 on. 
1962 (Est. )......00 147 60 92 2,125 10,987 498 942 6,440 633 48,340 1,021 
1961-January..... 9 4 9 175 807 29 48 485 -25 3,497 B 
F Dcksees 10 4 6 155 862 30 24 157 49 3,550 65 
March........++ 10 4 6 172 921 41 62 240 35 4,043 65 
April.. <b 8 4 5 166 900 28 30 431 54 3,526 67 
SC es 12 5 6 155 899 33 9 601 46 3,891 ™% 
RMD Pe vevccsee u 5 6 130 908 48 31 780 30 4,342 117 
July... Res 12 4 6 121 836 24 107 520 66 3,205 64 
Treasury Department 
Health, Post District Less: Total 
Education,| Interior| Justice | Labor ores State Interest of Total by | Interfund] budget 
Fiscal year | O45 Depart- | Depart- | Depart- | Depact- | Depart- Columbia 4 pe 
or sonth Welfare ment ment ment aa ment On On Other agencies | actions | itures 
Department / public refunds vy 
debt ot taxes 
Wh. cccccccece 1,981 535 183 355 312 156 6,382 83 873 13 67,772 235 67,537 
WB ccsscccces 1,993 515 182 394 356 136 6,370 62 368 )/ 22 64,570 181 ‘ 
Wi sscvercces 2,071 512 216 412 463 142 6,787 54 879 22 66,540 315 66,224 
1957...2- nenene 2,295 572 2u 418 518 179 7,244 57 48 26 69,433 2/ 3/ 467 68 ,966 
Wnksosaeee 2,645 666 229 567 67% 206 7,607 1h 765 25 9 567 71,369 
i i ice ee, ap 751 250 1,016 Tle 272 7,593 69 2,178 10/ zn 80,697 355 80, 342 
SN cbteeess4 3,403 690 258 549 525 247 9,180 7% 28 77,233 694 16,539 
SE Miasiceces 3,685 sol 284 81 /|} = 929 253 8,962 83 987 10/ 50 82,152 12/ 649 81,503 ]2/ 
1962 (Est. ) 4,798 906 296 TA 63 351 8,600 83 1,130 66 88,390 13/ 667 87,723 13/ 
1961-January... 338 60 23 58 54 23 775 4 Th 4 6,524 55 6,470 
February.. 65 22 49 ry 3 n9 6 lM - 6,272 36 6,236 
March..... 35 69 29 69 82 21 726 10 93 1 7,013 1 7,012 
April..... 308 55 23 -1% 138 15 722 3 78 1 451 1 6,450 
SS 306 60 24 140 82 15 717 5 63 2 7,175 6 7,169 
June p.. 338 67 23 333 135 21 763 7 "n 10 8,188 240 7,948 
July...... 325 66 23 50 7 80 765 8 Th 20 6,381 59 6,322 












































Source: Actual figures are from the monthly statement of receipts and ex- 
penditures of the Government (for explanation of reporting bases, see 
page Il); estimates are based on budget messages of the President dated 
March 24, and March 28, 1961, the Statement of the Director of the Bureau 
of the Budget before the Joint Economic Committee on March 27, 1961, 
and on the President's report to the nation of July 25, 1961, on the 
Berlin crisis, and his budgetary amendments submitted to the 
on July 26, 1961. 

Note: Figures in this table are for agencies as constituted at the time 
the expenditures were made, and therefore do not necessarily represent 
functions which are comparable over a period of time. For expenditures 
by functions on a basis, see Table 6. Agency shifts are 


offices," and Reconstruction Finance Corporation as indicated in 
footnote 1; wees © 1957, Alaska Road Construction from "Interior 
Department" ," and Federal intermediate credit 
Cann cod Senaeinten anedia’ Cauansekbias de MUMRibal a Paotaee 2s 
beginning 1958, Federal Facilities Corporation (remaining functions) 
A@ministration," and 


appropriated to the 
President" to "Independent offices"; beginning 1959, Federal Civil 
Defense Administration from "Independent offices" to "Executive 
Office of the President," and the /ormer Civil Aeronautics 
Administration and the Civil Aeronautics Board from "Commerce 


Department" to "Independent offices"; beginning 1960, military 
assistance from "Funds appropriated to the President" to "Defense 
Department, military," pursuant to budgeting instructions in the 
Mutual Security Act of 1959, approved July 24, 1959 (22 U.S.C. 1813). 
"Independent 


Mortgage Association, General Services Administration, and Small Busi- 
ness Administration. The corporation was abolished at the close of 
June 30, 1957, by Reorganization Plan No. 1 of 1957, and ite remaining 
functions were transferred to the Housing and Home Finance Administra- 
tor, Administrator of General Services, Administrator of Small Business 
Aéministration, and of the Treasury. 

2/ Effective January 1, 1957, the production credit corporations were 
merged in the Federal intermediate credit banks, pursuant to the Farm 
Credit Act of 1956, approved July 26, 1956 (12 0.8.¢. 1027), and oper- 
ations of the merged agencies (as mixed-ownership corporations) were 
classified as trust enterprise funds (see "Trust Account and Other 
Transactions," Table 3); previously the operations of the banks and the 
corporations, respectively, were classified as public enterprise funds 
and were included net in budget expenditures. 

3/ Beginning 1957, Federal aid for highways is excluded from budget ex- 
penditures and included in trust account expenditures (see Table 1). 

Remaining footnotes on following page. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 4.- Interfund Transactions Excluded from Both Net Budget Receipts and Budget Expenditures 
(In millions of dollars) 
Interest payments to the Treasury ]/ Reim- Federal 
burse- inter- | Charges 
ing T Und mediate} for 
Fiscal Export- Hous: ‘ennes- er ment by 
car os Totel | Total Pg Import | 824 Panama | Small | see famine | Defense | o¢poq| Panama | credit | audits 
th inter- Bank of Home Canal Business | Valley Pro- / Canal banks 
08 est Credit Wa. | Finance | Company | Admin. | Author- istration | austion | 9 Company | fran- | various 
Corp. —— 5 and ity 4/ Act 5/ vy peng # agencies 
235 228 91 28 82 7 * 1 4 8 8 6 * 1 
181 173 60 26 51 iu * 1 6 15 3 7 * 1 
315 297 175 25 48 17 1 * 8 20 3 17 * 1 
467 456 340 24 47 6 1 - 10 24 3 10 * 1 
567 557 421 3 45 1 3 - u 30 4 9 - 1 
355 342 181 41 39 9 7 19 42 4 12 - 1 
682 465 46 90 9 7 - 23 35 7 1 - 1 
649 638 410 43 18 7 15 - 32 6 8 10 - 1 
667 654 375 43 47 9 4 - 39 19 9 13 ~ 1 
55 55 * - 52 - be ds “ 1 2 - = “ 
36 33 * * 13 2 - - 17 ” 7 3 * * 
1 1 * . * m ne “ ~ 7 ” mt o 7 
1 1 o * - 7 é ~ a « ~ Pa " 7 
6 3 = a - 2 ss es - * ” 3 os * 
June p....-+-| 240 240 217 21 * - - - - 1 1 - - * 
July..... oe cae 59 * 56 - 4 < s. 4 * mn e * 















































Source: 
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See Table 2. 

By Government agencies operated as revolving funds; on loans (see "Debt 
Outstanding," Table 6) and other interest-bearing U. S. investments. 
Excludes transactions under Defense Production Act. 

Consists of payments by: Office of the Administrator for college hous- 
‘ing, urban renewal, prefabricated housing loans through 1955, and 
public facility loans beginning 1957; Federal National Mortgage Associ- 
ation; Public Housing Administration; and Federal Housing Administra- 
tion in 1954. 3 
Direct loan 

By various agencies. for progrems under the Defense Production Act. 
Consists of payments by: Reconstruction Finance Corporation through 


Footnotes to Table 


The 1960 figures in the Bulletin differ from those in the 1962 Budget 
document because of a reclassification in the latter by which the 
President's special international program in the amount of $7 million 
is shifted from "Funds appropriated to the President" to "Independent 
Offices." 
From 1955 through 1959, consists of net expenditures of the Postal Fund, 
reflecting the change in classification of Post Office transactions to 
@ public enterprise revolving fund basis. 

ed on an accrual basis effective June 30, 1955. 
Consists of Federal payment and loans and advances. 
For content, see Table 4. These transactions are included in the detail 
of doth budget receipts and budget expenditures, but are deducted from 
the totals (see Reporting Bases, p. II). 
Figures in this colum differ from those published under the same caption 
prior to the September 1960 Treasury Bulletin because of the exclusion 
of certein interfund transactions (see footnote 8). 
Included in June 1959 is the additional $1,375 million subscribed by 
the United States to the International Fund, pursuant to an 
act approved June 17, 1959 (22 U.S.C. 286e). Of the total, $344 
million was paid in gold (see "Monetary Statistics," Table *3) and the 


vee WB 


3.- 


22/ 
<4 
P 


1955; Colorado River Dam Fund, Boulder Canyon project; Virgin Islands 
Corporation; Bureau of Federal Credit Unions beginning 1954; Civil 
Defense Program Fund beg: 1954; Farm Tenant Mortgage Insurance 
Fund (Farmers' Home Administration) beginning 1956; Informational 
Media Guaranty Fund beginning 1959; Federal Ship Mortgage Insurance 
Fund beginning 1960; and St. Lawrence Seaway Development Corporation 
beginning 1960. 


For net cost of Canal Zone Government, less tolls on Government vessels, 
and for part of treaty payment for use of Canal Zone. 
Realization on the Government's investment. 
Less than $500,000. 
Preliminary. 
(Cont inued) 


remaining $1,031 million was paid in special nonnegotiable noninterest- 
bearing notes of the United States, payable on demand. Included in 
November 1960 is $74 million in payment of the first of five annual 
installments of the U. S. subscription to the International Development 
Association, as authorized by Public Law 86-565, approved June 30, 1960 
(7% Stat. 294). Of this total, $58 million was paid in special notes 
of the United States, issued on a basis similar to those to the Inter- 
national Monetary Fund. See also "Debt Outstanding," Table 1, and 
"Cash Income and Outgo," Table 6. 

Beginning with the fiscal year 1961, administrative expenses of the 
employment security program are handled as wee account expenditures 
instead of budget expenditures, pursuant to the Euployment Security 
Act of Mie, approved September 13, 1960 a Stat. 970); see Table 1, 
footnote 12 

Includes unclassified expenditure transfers until these have been 
distributed in final fiscal year figures. 

Total includes allowance for contingencies of $100 million for 1962. 
Less than $500,000. 

Preliminary. 
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Table 5.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 


as of July 31, 1961 


(In millions of dollers; negative figures are deductions in the colums in which they sppear) 



















































































Additions, fiscal year 1962 to date 
balances Increase 3/ 
Transfers 
brought forward ’ 
Agency July 1, 1961 ore ign amp ct el parson red 
Preliminary ry debt receipts zations —_ y . 
VY 2/ 
Legislative Branch.......<...++. PPYTTTTTT TTT TiTie eocccceee 113 12 - - 12 - 
The Judictary......sssecesseseces Coeercesoccccccceseeccesoe 4 9 - ~ 9 - 
boas y Office of the eR RRS ARIE: We 50 18 - - 18 - 
Funds appropriated to the President........sesecccesesecees 3,761 309 - = 309 - 
SUROORENEE GRESOER i coc cdccccccdesidcccecccccvccocecceseses 4,363 1,417 550 69 2,036 - 
General Services Administration.........secseseccseseceeces 415 42 - - 42 - 
Housing and Home Finance Agency.......ssssecceesecsvccveece 12,697 23 344 -20 347 - 
Agriculture Department........... Ceeeseceocscoccocsccsesgos 5,185 4,542 726 35 5,303 - 
Commerce Department... .....cccccccccccccsccececccescesecece 812 70 - % 106 - 
Defense Department: 
Military functions... 2... cccccccccccccccccccecesccceece 28,711 211 - - 211 - 
Military aesiatance. .... 2... ccccccccccceccccecensecsseseee 2,606 175 - - 175 - 
GEWEE GeeOEs 66 cc ccccccccccaccccececcvcccccccceccecees 375 150 ~ - 150 - 
Undistributed foreign transactions. .......sseecceseceeees - - - ~ - - 
Health, Education, and Welfere Department........ PPrTTTri Tr 1,532 830 - * 830 - 
AA 198 - 3% 234 - 
9 51 - - 51 - 
240 89 - - 89 - 
‘ deusees ns 63 - - 63 - 
State Department... ccccccccccccccccccccsccccccccccovcecccece 134 78 - - 78 - 
Treasury Department...........-+++. ereseverdeccccsevecees 6,33% 8,752 - - 8,752 - 
District of Columbia + Federel contribution and joccece pees 28 - 7 2 = 
Unclassified expenditure transfers........ssseessecseceeees - - - - - ~ 
DE icine cdedbethiaiicscdincsidkdeduscdéuabacseebisieess 78 ,267 17,068 1,620 155 18,843 - 
Deductions, fiscal 
year 1962 to date Unexpended balances July 31, 1961 (Preliminary) 
Agency Rescissions, Det tchenined Unused author- | Unfunded Invest- 
cancellations, izations to contract ments 
Expenditures and other > aaa expend from authori- held Totel 2/ 
adjustments §/ ° debt receipts zations 
Lamietabtue Means lids isd koa <b aKies de bhedbe LECT hccbedes R “ vy °) - 34 - 1% 
The Fablodaryecccccscccccccccccccccccsccesccccccecseseceocece 4 ~ 9 = - - 9 
Executive Office of the President....... 6 - 62 - - - 62 
Funds appropriated to the President.. l21 ~ 3,642 326 - - 3,968 
Independent offices..........++. coode 836 n 4,621 10,171 188 553 15,533 
General Services Administration. .......ssecceseseccsccecccees 24 ~ 434 - - 7 434 
Housing and Home Finance Agency.........seeseeees 0oecdcbenepe 107 42 280 8,197 3,573 845 12,895 
Agriculture Department.........ssses. orecccccccecececccooces 520 2 4,112 5,7% 80 - 9,966 
Commerce Department..........+++++ Siecceesccasececesocuoeccas 66 - 443 300 110 - 853 
Defense Department: 
Military functions......... Cbbedeccededécctbcccoesacetecscop ByeVW - 25,742 - - - 25,742 
Military seeistance........cscccccccscseccesesesseceesesees 27 - 2,754 - - - 2,754 
Civil functions... .....ceccseecsecseees ececccccsecccccscces 64 - 452 10 - - 462 
Undistributed foreign tranesactions...... Cocccceccccecccecces * - * - - - * 
Health, Education, and Welfare Department...........sseeeeees 325 - 2,037 ~ 1 - 2,037 
Interior Department..........+-+++ dpe caved dcqnecvodiseviaddce 66 - 490 1 121 - 612 
Justice Department...........sseeees ocdevecédocoecdsesdoqebeete 23 - 68 - = - 68 
Labor Department........ssseeeeeeee coos ececcccccccccccece 50 - 279 - - ~ 279 
Post Office Depertment......... eececcccece 7 - 374 - - @ 37% 
State Department........5.-seeeeee 80 - 132 - - - 132 
Treasury Department..............- ba Sabouh cee 846 * 8,277 5,965 - - 14,241 
District of Columbia - Federal. contribution and loans. ....+.. 20 - 119 - - - ng 
Unclassified expenditure transfers.........sssecesceceesceces - 7 - - - - - 
Adjustment to monthly statement of receipts and 
expenditures of the Government........sscececcsccscceeeecees -2 10/ - 2 - - - 2 
Detiahhnsss ceacvdeaidvesees biketecanenshanesanse cbekeepesctuel” aaa 75 54 ,406 30,743 4,107 1,398 90,654 
Deduct interest and other payments by Government agencies to 
Treasury included above which are also included in budget 
POOCLPES eo cc ococccccccccceccccccesccccvcccccccceseseccoccses 59 
Total budget expenditures.......ccsssereeccccevccseccsscseees| 6,322 


























Source: Bureau of Accounts. 
are shown in Bureau of Accounts report " 
Other Authorizations, Expenditures and 

)/ These preliminary balances shown as of July 1, 1961, are 
available at this time. They are based on pre 


Details for the current fiscal year to date 
Appropriations and 
Balances". 

the latest 
reports from 


mitted until September 30 (the write-offs in the fiscal year 2960 
amounted to $669 million); certain indefinite appropriations included 
on the basis of Budget estimates instead of final figures; other 


transactions, including 


those relating to (a) authorizations to 


expend from debt receipts, (b) restorations and reappropriations, 
which may require adjustment on the basis of final reports from the 













the agencies und are subject to later adjustments as additional 


information is received, preparatory to the closing of the central 


accounts in the Treasury for fiscal year 1961. Among the areas 
subject to later adjustment are the following: certain overseas 
trensactions not yet included; the write-offs or withdrawals of 
obligated belances no longer available, since agency reports 

covering these transactions are not required by law to be sub- 





agencies. Includes same categories as shown at end of current period. 
2/ Although not ded, a substantial portion of these amounts is 
obligated for outstanding purchase orders and contracts for equipment 
and supplies, for payrolls, and for similar items. 
Remaining footnotes on page & 
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Table 6.- Expenditures and Balances by Functions 
(Fiecal years; in millions of dollars) 


BUDGET RECEIPTS AND EXPENDITURES 





























1962 through July 
Functi PP 1957 1959 1960 be ag 
inction code Expendi balances end 
number pee of period 
VY 
Ma jor national security: 
Military defense (military SERINE <he0 owes sone ignes 061 38 439 41,233 41,215 3,179 25,742 
Military eaasiatance.........csecseccees poecee ° 062 2,352 2,340 1,609 27 2,754 
Development and control. of “atomic le energy... 066 1,990 2,541 2,623 232 1,631 
Stockpiling and defense production expansion..... 067 490 312 180 15 
Total major national Security......csccseccccccccccccccecs 43,270 46,426 45,627 3,453 30,305 
International affairs ae finance: 

t ore: eOvcccecccesscccoceses eee 151 157 237 219 1% 61 
Economic and Tiameehes | assistance 2/.........e0+ bede 152 1,683 3,403 1,477 137 13,995 
Foreign information and exchange activities.........ssss+. 153 133 139 137 2 131 
Total international affairs and finance...........sseeeees 1,973 3,780 1,833 223 14,187 

| ese oSSSa— 
Veterans' services and benefits: 
Veterans* education and treining 3/... 101 Tl 57 383 9 33 
Other veterans' readjustment benefits 4/........ 102 126 177 136 10 40 
Veterans' compensation and pensionS........sssececsssceces 103 2,870 3,275 3,368 304 341 
Veterans' insurance and servicemen's indemnities.......... 104 47 35 33 2 121 
Veterans' hospitals and medical care........ssseccessoeees 105 801 921 961 83 wu 
Other veterans' services and administration.............++ 106 175 193 1799 13 47 
Total veterans' services and benefits.......cscesecersceee 4,793 5,1% 5,060 422 893 
Labor and welfare: 
Labor and manpower....... covccsees oceeccvecccccoccsesecoce 211 400 844 411 47 259 
Public assiptance........sssesscseees enacstdenescevadeaane 212 1,558 1,969 2,061 206 299 
Promotion of pyblic a NERD SIN AIT ARNE 213 469 704 818 68 1,332 
Promotion of education 5/....ccccccccccccvecccecsesceceess 2u4 292 468 569 39 417 
Promotion of science, research, libraries, and museums 6/. 215 71 119 211 16 242 
Correctional and penal institutions........ccccsccscsecess 216 32 9 46 5 26 
Other welfare services and administration 2/........s++0++ | 217 201 2799 302 16 191 
Total labor GmO WOITETO.. oc cccscccccccescccccccessdcceces 3,022 4,421 4,419 398 9745 
Agriculture and agricultural resources: 
Stabilisation of farm prices and farm income 7/........... 351 3,430 5,126 3,278 332 6,301 
Financing farm ownership and operation §/......... 352 227 250 246 u 1,006 
Financing rural electrification and rural te ‘ 353 267 315 330 29 1,294 
Conservation and development of agriculture] land and 
WEEP FERNMMIOES B/ owivccecsccnccovssdccdovecesccoessccese | 356 3% 547 692 84 788 
Research, and other agricultural services 2/...s.cececeess | 355 227 291 293 28 434 
Totel agriculture and agricultural resources...........++. 4,525 9/ 6,529 4,838 486 9,824 
—— ese aos 
Naturel resources: 
Conservation and development of land and water resources.. 401 925 1,183 1,235 11 1,546 
163 201 220 a 143 
62 72 65 2 21 
51 68 68 5 86 
59 86 Th 7 136 
38 60 51 6 12 
Total natural resources......... 6 cvsseccceccnsecoccscoosos 1,297 1,669 1,713 153 1,944 
SeE=———— 
Commerce, housing, and space technology: 
Promotion of water transportation.......ssscescesceveceeses 510 365 436 508 566 72 49 
Proviaion of. highway.......sscccccsecscsscocees 511 40 10/ 30 38 36 4 15 
Promotion of aviation......csscscccsseccccccececes 512 219 494, 568 716 57 Mb 
Space exploration and flight technology.......ssecccsecees 513 % 145 401 Tht 68 652 
Postal SOTVlCe...ccccccccccccccccccccedoccvcccccccccceecce 514 518 Tl 525 929 7 3% 
Commynity development MOSEL BCs Fe nit 515 49 108 130 164 u 5,632 
Public housing Programs.......cccsccccccccccsccccecsccsces 516 60 97 134 150 28 1,487 
Other aids to housing })/........cscccsccccccccccsceccece | 517 -60 1,085 2799 303 61 8,563 
Other aide to business ]2/...2....cccsecececcevscccecccecs 518 59 139 95 139 -1 3,612 
Regulation of commerce and finance........cecssesceveeress 519 45 58 58 67 5 13 
Civil and defense mobilization......ccsecccccsevessseecees 520 65 46 46 58 5 x10 
Disaster insurance, loans, and relief Pocccccccccccosee 521 21 8 -1 7 * 19 
Total commerce, housing, and space technology............+ 1,455 10/ 3,421 2,762 3,881 8 22,001 
=—_—_—_—_—_— = 
General 3 
tities ccscinnccisdassasscckossasooeee 601 90 1m 109 118 10 99 
Fudictal functions. .....cccccccccccccccccecsscessecesecess 602 40 47 49 52 4 9g 
Executive direction and management.......cccesccecsseseecs 603 9 12 12 13 1 3 
Central fiscal operations.......ssscccccccceccsccccscceess 604 4% 566 558 611 49 1t9 
General property and records enesccscocosococccs 605 194 291 367 370 23 395 
Central pergonnel management and employment costs ]4/..... 606 627 205 2u1 ju 19 39 
Civilian weather services.......cssccccsccccccsvccescseses 607 38 46 54 56 5 21 
Protective services and alien control......sccccsesssesess 608 187 216 217 240 19 43 
Territories and possessions, and the District of Columbia. 609 7 89 91 123 4 160 
Other general government.......cscccscstecsccccccccssccces 610 51 30 28 % 2 25 
Total general government..........sceccccceccccccccccccces 1,790 1,606 1,695 1,931 157 913 
QaS=S==—= —_— ———— SS 


























































































Footnotes at end of table. 


(Continued on following page) 

















Table 6.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in gillions of dollars) 


BUDGET RECEIPTS AND EXPEXDITURES 
































1962 through July 
Function Unexpended 
Function aie 1957 1958 1959 1960 1961 p Expenditures | Delances end 
number . of period 
VY 
Interest: 
Interest on the public debt........... 651 7,244 7,607 7,593 9,180 8,962 765 7,755 
Interest on refunds of receipts....... 652 57 % 70 7% 83 8 5 
Interest on uninvested funds.......... 653 6 8 9 10 10 * 10 
Total Laterest......ssccevcesesceveees 7,308 7,689 7,671 9,266 9,055 773 7,841 
——— 
Undistributed.......seeeeees PTTTTT TTT TTT - ~ - ~ ~ 25 -2 2 
dia ies car tapnccpataabioes 69,433 9/10 = 71,936 80,697 77,233 82,152 6,381 90,654 
Less: Certain interfund transactions 
included in both expenditures and 
BOOSRIES, osisvccccccccsecscovsccecccess 467 567 355 694, 649 59 
Budget expenditures (see Table 3)....... 68 ,966 71,369 80,342 76,539 81,503 6,322 
































Source: Expenditures for 1961 and 1962 are from reports to the Treasury 


conservation purposes and conservation reserve program, applicable 


a 


R Ree RR 


Ro, ee, 





Department by disbursing officers, on the monthly statement reporting 
basis (see page II). They are classified in accordance with classi- 
fication used in the 1962 Budget documerit, Special Analysis G, as 
nearly as can be done on an individual appropriation and fund item 
basis. Prior year figures are from the same source but have been ad- 
justed below the appropriation level in some instances by the Bureau 
of the Budget for use in the Special Analysis. Where current classi- 
fications differ on this account, they are footnoted. Revolving fund 
transactions are included net in the expenditures. 

For description of items included, see Table 5. Although not expended 
@ substantial portion of these amounts is obligated for outstanding 
purchase orders and contracts for equipment and supplies, for payrolls, 
and for similar itens. 

See footnote 7. 

Expenditures for 1961 and 1962 include those made from "Readjustment 
Benefits, Veterans' Administration," applicable to functional code 102. 
See footnotes 3 and l4. 

See footnote 6. 

Expenditures for 1961 and 1962 include those for promotion of education 
in science made from "Salaries and Expenses, National Science Founda- 
tion," applicable to functional code 214. 

Expenditures for 1961 and 1962 include those for emergency famine 
relief to friendly peoples, applicable to functionsl code 152; for 
special milk program - restoration of capital impairment, applicable 
to functional code 217; for loans to Secretary of Agriculture for 


ce SM Ex ek 


to functional code 354; and for animal disease eradication activities, 
and grading and classing activities, applicable to functional code 355. 
These expenditures were made from "Commodity Credit Corporation Capital 
Fund" and "National Wool Act, Commodity Stabilization Service." 
Expenditures for 1961 and 1962 include those for farm housing made 
from "Loans, Farmers' Home Administration," applicable to functional 
code 517. 

For shift of Federal intermediate credit banks from budget to trust 
account classification effective January 1957, see Table 3, footnote 2. 
Excludes Federal-aid highway expenditures, which are made from the 
Highway Trust Fund beginning with 1957 (see Table 1, footnote 13); 
corresponding expenditures for previous years are included in Budget 
expenditures. 

See footnote 8. 

Expenditures for 1961 and 1962 include those for disaster loans and 
relief made from "Revolving Fund, Small Business Administration," 
applicable to functional code 521. 

See footnote 12. 

Expenditures for 1961 and 1962 include those for unemployment 
compensation for Federal employees and ex-servicemen applicable to 
functional code 102. 

Less than $500,000. 

Preliminary. 


Footnotes to Table 5.- (Continued) 


Footnotes 1 and 2 follow Table 5 on page 6. 
y Data with respect to new appropriations and other authorizations for 


the fiscal year 1962, cover only those acts approved through July 31, 
1961. 

Includes reappropriations. 

Consists of authorizations by law for Government-owned enterprises 

to borrow (1) from the Treasury (to expend from public debt receipts), 
or (2) from the public (to expend from debt receipts). 

Consists of new contract authorizations, established by law for the 
current fiscal year, net of current appropriations to liquidate either 
current or prior contract authorizations. 

Consists of transfers between appropriations; net 3 from 
or repayments to (-), the Treasury and the public under authority 


8/ 


2/ 
40/ 





to expend from debt receipts; and net investment in, or sale of (-), 
public debt securities and certain guaranteed securities issued by 
Government enterprises. 

Consists of transfers to, or restorations from (-), the surplus fund; 
rescissions, cancellations, or adjustments of borrowing authority 

and contract authority; capital transfers to miscellaneous receipts; 
and other adjustments. 

Public debt securities and certain guaranteed securities issued by 
Government enterprises. 

This adjustment represents the difference between this report based on 
accounts submitted by certain disbursing officers and corresponding 
preliminary data used in the Monthly Treasury Statement. 

Less than $500,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
ee Trust and deposit fund tt 
ss ensnunen tk : ee cre esas Net sale, or investment | Net sale, or redemption 
Fiscal year pcg scsonst | Rucees of Net Net (-), by Government (-), of securities of 
a or month per P etacaghhn «ay receipts, or receipts expenditures | 8gencies in public debt | Government agencies in 
actions expenditures (-) V securities the market 
ae 1 ER ASY SRE METERS fs 328 2,386 9,137 6,751 =2,054 4 
231 991 2/ 9,521 8,530 2/ -1,3%2 2/ ¥ 602 2/ 
-194 2,250 11,673 9,423 -2,617 173 
195 1,409 14,359 12,950 -2,300 1,085 
633 262 16,319 16,057 -197 567 
— asebasdosgcedsagces 329 -1,511 16,950 18,461 1,112 n 
base cobhiegyeabinien -50 -359 20,534 4/ 20,893 4/ -714 1,023 
co  6=— sRGB De cece oceccccccesoseosse -559 610 23,792 23,182 436 -733 
= MOE Cb Kevin ctastiecesys 5 -1,014 25,131 26,145 5/ a 
= 
1GGL—-January....ccccecccccecs -185 -1,080 858 4/ 1,938 4/ 868 27 
a ee 12 638 2,684 2,046 65 8 
MAPOR, cen cccccisccecscoe -629 -119 1,939 2,059 -423 -87 
MER 0.00 nd ndedescgedeys 24 686 1,539 4/ 2,225 4/ 842 -132 
WaPo ccccovcocecucncceccss 49 1,544 3,577 2,033 -1,409 -86 
one TURBO Po ccccccccccsccvese 29 655 2,975 2,320 655 29 
FAYc ccccvecccceccoseces -66 -871 1,002 1,873 780 24 
8, 
355. 
ital 
L 
Source: Actual figures are from the monthly statement of receipts and 2/ Effective July 1, 1955, security transactions of Government-sponsored 
2 2. expenditures of the Government (for explanation of reporting bases, enterprises are included in deposit fund account expenditures (net) 
see page Il); estimates are based on budget messages of the President and excluded from net investment by Government agencies in public debt 
dated March 24 and March 28, 1961, the Statement of the Director securities (see Table 4) and from net redemption or sale of obligations 
b of the Bureau of the Budget before the Joint Economic Committee on of Government agencies in the market (see Table 5), Figures for 1955 
March 27, 1961, and on the President's report to the nation of July have been revised to the new classification basis. 
25, 1961,on the Berlin crisis, and his budgetary amendments submitted 3/ Includes guaranteed securities beginning 1955 (see Table 4). 
to the Congress on July 26, 1961. 4/ Adjusted for reclassification of certain repayments of advances from 
)/ Certain intertrust fund transactions are excluded from both receipts the general fund. 
and expenditures beginning with the July 1961 issue of the Bulletin. 5/ In the President's messages referred to in the source note above, de- 
For detail see Table 6. tailed estimates for these items were not included. p Preliminary. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Fed. Dis- National | Govern- Less: Net 
Railroad} Unem- Federal Other Total 
Fiscal year — 4 = Retire- | ployment a ag = emp loyees' mee trust trust — sei ost 
or month : ment Trust adeneg x retirement | [7ust accounts | account 
Fund Trust ye a Mieall surance Insur- Fund 4 trans- receipts 
Fund coun’ Fund ance Fund funds receipts actions 2/ 
WEB sé cacces errr Ty 5,080 - 737 1,492 619 7 691 - 457 9,155 18 9,137 
WTS. cidéccoce eoecceses 5,586 ~ 700 1,425 590 7 708 - 449 9,536 16 9,521 
1956. 2 civcccesces osdee 7,003 ~ 739 1,728 649 73 1,025 - 467 11,685 2 11,673 
IOITs cdicesscese codses 7,159 339 723 1,912 608 69 1,397 1,482 681 14,369 10 14,359 
ts WDB. cccsocucss Jcugegee 7,900 943 695 1,855 640 67 1,458 2,134 638 16,329 lu 16,319 
WP evivcsssccccegese 8,182 938 758 1,997 634 63 1,741 2,185 585 17,084 135 16,950 
WOOs 65350 adévsamne ty See 1,071 1,403 2,703 643 61 1,766 2,644 4/| TL 21,442 4/ 908 20,534 
dj 19G2 Posccccvcccccessn | Sageee 1,093 1,051 3,804 5/ 669 58 2,033 2,925 763 »307 515 23,792 
A 1962 (Est.)...ceseeee-| 12,299 1,136 1,176 4,060 720 53 1,960 3,305 960 25,669 538 25,131 
1961-January.......++- 290 22 15 126 47 3 161 162 4/ 51 878 4/ 19 858 
on February....+++++ 1,489 135 81 544 42 2 128 235 50 2,705 20 2,684 
March. .cecccccees 1,190 113 50 7% 47 2 173 213 81 1,945 5 1,939 
MER co xidans ena 684 63 17 290 4/ 39 2 1% 201 129 1,549 4/ u 1,539 
May.....se0. esves 1,972 173 82 867 42 2 153 237 63 3,592 15 3,577 
JUNE Po rscceccses 1,273 136 49 471 217 39 418 240 55 3,327 352 2,975 
MIs ve vsivsisses 287 25 u 207 41 3 123 253 60 1,04 l 1,002 
Source: See Table 1. Excludes certain intertrust fund transactions consisting mainly of 
)/ Includes principally District of Columbia receipts from taxes and from financial interchanges between trust funds resulting in receipts and 
Federal contributions, loans, and grr:\ts; Funds a ted to the expenditures (see footnote 2). 
President - mutual security trust funds; Indian tribal funds; in- 4/ Revised, see Table 1, footnote 4. 
crement resulting from reduction in the weight of the gold dollar; and 5/ Beginning with the fiscal year 1961, tax receipts under the Federal 
the Railroad Unemployment Insurance Administration Fund for the period Unemployment Tax Act are transferred currently to a newly established 
1954 through November 1958; for treatment after November 1958, see Table administration account in the Unemployment Trust Fund, and administre- 
10, published quarterly. tive expenses of the employment security program and reimbursement 
2/ For content see Table 6. These transactions are included in the detail for tax refunds are paid directly from that account, pursuant to the 
of both trust receipts and trust expenditures, but are deducted from Employment Security Act of 1960, approved September 13, 1960 (74 
the totale. Stat. 970); see "Budget Receipts and Expenditures," Table 1, 
footnote 12. p Preliminary. 
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Table 3.- Trust and Deposit Fund Account Expenditures 


(In millions of dollars; negative figures are excess of credits) 


































































































































































Trust accounts, etc. 
Fiscal year Federal Old-Age | Federal 1 Unemploy- | National Government | Federal Federal National 
or month and Survivors Disability SeNNNS, ment Service Life | Life employees' a Mortgage Assoc. 1/ 
Insurance Trust | Insurance Trust Insurance Insurance retirement F 
7 Account Fund inancing by } Other 
‘und Trust Fund Fund Fund Fund funds Treasury operations 
Webi kbsasecdétgetceses 3,405 - 502 1,745 623 147 411 - - - 
WDS occcscccccese Seecce 4,487 - 585 1,965 538 84 430 - -93 9 
195G.ccccsccccocedsccess 5,551 ~ 611 1,393 512 87 507 - -9% 206 
WF cccccccccacesesace 6,723 1 682 1,644 515 86 591 966 41 29 
WGSB. ccccccceseccescoss 8,116 181 730 3,148 544 120 699 1,602 3 102 
WDD. ccccccccsccecccecs 9,454 371 778 3,054 562 80 792 2,709 -42 176 
Bkacsrtnsinerscocnas 11,152 571 1,136 2,736 582 83 896 3,049 2/ 42 946 
of FRR FRE 11,839 756 1,124 4 736 3/ 709 94 955 2,746 -16 -69 
WED Chak. Je sccccccccss 13,789 992 1,128 4,247 496 66 1,094 3,218 -40 760 
1961-January..........+ 947 62 100 448 50 6 80 183 2/ 24 2 
February.......+++ 1,049 72 103 426 83 u4 80 194 13 -50 
March. ...sseeeeees 987 68 87 504 ug 9 73 1% -13 -83 
MgeEhs « veacscccess 1,000 7 94 770 2/ 40 6 80 141 11 -151 
MBYe ccccccesccsces 994 73 97 535 38 5 80 185 -7 -85 
JUNE Po cececsecees 1,344 te) 85 585 72 4 83 239 10 * 
DULY. cccccccescece 995 77 9% 249 Wl 32 85 232 -18 7 
Trust account, Deposit fund accounts (net) Oe: ge han 
etc. - (Cont. ) Government-sponsored enterprises Total trust | Less: and deposit 
Fiscal year ones meted Other Total and deposit Intertrust fund 
onan > ~ ‘ " ary ah Redemption of Other deposit deposit fund account | fund eccount 
rus rus blic debt agency ai-| Total fund fund expendi- trans- expendi- 
oan ar accounts, pean t ma obligations oe “| *0%82 | accounts | accounts | tures actions 5/ | tures 6/ 
etc. etc. in the market A 
WDBhe ccccccccescescccces 495 7,327 -437 -437 -121 -558 6,769 18 6,751 
WD. ccccccccsccccsecece 483 8,489 170 -269 99 * 56 56 8/ 8,545 8/ 16 8,530 
1956. cccccccvcccccccese 425 9,197 548 -872 334 10 229 238 9,435 12 9,423 
IDS. ccoccescccccseccece 565 9/ 12,743 39 -86 39 -8 224 216 12,959 10 12 ,95C 
SEE: tkcntddinctassnees 915 9 16,159 460 167 -620 7 -98 -91 16,068 11 16,057 
ee er PPE eee ee 672 9f 18,605 -70 -1,222 1,277 -16 6 -9 18,595 135 18,461 
WOR, eh esi ccibeinceds ene m1 21,903 2/ 239 -723 479 -5 -97 -102 21,801 2/ 908 20,893 
WEEE Pa cccccesicccsccccs 695 23,570 435 -196 -233 6 121 127 23 ,697 515 23,182 
1962 (Est. )...ccesseeees 888 26 ,639 1e/ 1oe/ 10/ 10/ 10/ 10/ 26 ,683 538 26,145 
1961-January.........++- 52 1,952 2/ 384 169 -536 17 -12 5 1,958 2/ 19 1,938 
February.......++. ° 51 2,037 * 135 -115 20 10 30 2,067 20 2,046 
March. ....sccsccess 87 2,042 -20 72 -45 7 15 22 2,064 5 2,059 
DEE cecarcnsesnas 128 2,188 2/ -73 -129 188 -4 61 47 2,236 2/ 11 2,225 
MBY. .ceccccccsecees 60 1,976 150 -208 76 18 54 73 2,048 15 2,033 
JUNE Po ressceeccecs 62 2,573 -99 -219 306 -l2 111 100 2,672 352 2,320 
FULY. cccccccccccces mM 1,929 -33 -41 126 2 --46 -45 1,884 12 1,873 
Source: See Table 1. of both trust receipts and trust expenditures, but are deducted from 
)/ Secondary market operations, as provided in the Housing Act of 1954, the totals. 
approved August 2, 1954 (12 U.S.C. 1719). Funds provided by the 6/ Excludes certain intertrust fund transactions consisting principally 
Treasury (-), or repaid to the Treasury, are shown in a separate of financial interchanges between trust funds resulting in receipts 
column (and correspondingly are reflected net in budget expenditures). and expenditures (see footnote 5). 
2/ See Table 1, footnote 4. 7/ Excluded from deposit fund account expenditures and included with 
3/ See Table 2, footnote 5. similar security transactions of other agencies (see Tables 4 and 
4/ Includes principally District of Columbia operating expenditures; Funds 5). 
appropriated to the President - mutual security trust funds; Indian 8/ Includes security transactions of Government-sponsored enterprises 
tribal funds; expenditures chargeable against increment on gold; and beginning 1955 (see Table 1, footnote 2). 
trust enterprise funds (net). The Railroad Unemployment Insurance Q9/ Includes expenditures of the Federal intermediate credit banks which 
Administration Fund is included for the period 1954 through November were operated as trust fund enterprises from January 1, 1957, until 
1958 (see Table 10, published quarterly), the Employees' Life Insurance January 1959, when these banks were classified as Government-sponsored 
Fund (net) from its establishment in August 1954, and the Employees’ enterprises. 
Health Benefits Fund (net) beginning 1961. 10/ See Table 1, footnote 5. 
For content see Table 6. These transactions are included in the detail * Less than $500,000. p Preliminary. 











ee eee | 


~ 


1 


1S 


= SS Oe 



















September 1961 




























































































































TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.~ Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 
_ Trust accounts 
od Federal National 
i F = F 
Fiscal year Totel Total Old-Age and Sronbintty = real Service a cto se s! Highway cones i. Other 
— or month Survi Life sapsayee Trust trust 
trust vors ermed 
t Tabareieee Insurance | ment Trust re Insurance | retirement Fund ate credit canaeake 
i ascgnss Trust Fund | 27USt Fund] Account | Fund Fund Fund funds banks ]/ 
COREE ee 2,054 1,688 2/| 1,522 - 202 -248 23 -65 252 - - 1 
on © pee 1,362 3/| 1,236 1,241 4/ - 141 -545 73 -1 314 - - u 
| RAI E et: 2,617 5/ | 2,516 5/| 1,463 - 121 258 135 -16 548 - - 8 5/ 
1957. covcccscens 2,300 2,263 220 325 36 274 89 -16 803 404 9 28 
195E, occcciccces . 197 106 -499 729 -33 1,255 95 -56 671 418 * 36 
IOSD, ovcedscsvns -1,112 -1,2u4 -1,290 552 -35 -1,011 7% -17 958 -393 -100 45 
1GGO, wccccjcccese 74 548 -726 494 264 -41 62 =21 871 -428 - T2 
19G1 Powccees eee 436 288 225 285 -78 ~952 -44 -35 1,063 233 - 42 
1962 (Est.) 6/.. 
1961-January.... ~868 -866 -440 -16 -81 -389 -6 -4 68 16 - -15 
February... -65 -78 -10% 15 -29 14 -10%4 -21 60 -1 - -9 
March...... 423 403 658 91 -26 37% -32 4 68 * - u 
April..... . 842 -848 -323 -5 -86 -556 1 -4 68 55 - 2 
May. crcecces 1,409 1,396 838 73 -i4 407 2 4 72 29 - -6 
June p..... 655 670 -234 48 405 -124 138 23 340 Wer] ~ -5 
July..scees -780 -827 —536 -22 -86 -128 -9%4 -30 51 -7 ~ 25 
Public enterprise funds Government-sponsored enterprises 
sit 
Total Federal Federal Tennes- Federal 
Fiscal year | public Federal ee. Production National Federal pies Total Banks Federal Federal Sédaead | inter. 
Housing credit Savings and Government- | for Deposit home 
or month enter- mediate Mortgage Valley | Other land mediate 
prise Adminis- eretit corpora- ieebttiann Loan Insur- porn se sponsored coopera-| Insurance | loan tanto asanit 
ss funds | *F@tion | yanks 2/ tions / | tion 7/ | ance Corp. ity enterprises | tives |OCorp. banks banks / 
ee oR be -1 -3 a 11 “.—3 443 2/ 9 102 344 18 * 
Memorandup 
1955.00. caneen} ae 95 8/ 10 * 1 13 - | 7 170 -10 98 82 * - 
1996. cides ccc 101 69 - 2 10 15 - 9 548 - 104 425 19 - 
MIE ditiveses 36 78 -60 -40 25 18 - |“Ys/ 39 2 104 -67 1 - 
1996. .crccoces 91 51 - - 6 19 - |4 460 -1 115 346 * - 
1999. «se coosl: 122 53 - - u 17 - |18 -70 - 124 -299 1 105 
1960.... eee] 166 62 - - 15 18 51 |18 239 * 134 102 1 2 
1962 Beéscces -| 148 97 - - 7 34 -12 |22 435 3 148 287 -4 1 
1962 (Est.) 6/| 
1961-January.. -1 11 - ~ 2 5 -21 2 384 - ve) 305 - 1 
February. 13 * ~ - 3 4 4 2 * - 15 -15 - * 
March.... 20 4 - ~ -1 6 -1 2 -20 * * -20 - - 
April... 5 5 - - 2 5 -8 1 -73 - 5 -78 - ™ 
May...... 1 12 - - -2 7 -5 2 150 5 16 129 7 - 
Jure p...| <-15 8 - - 1 4 -32 4 -99 -2 5 -101 -1 - 
July..... 47 2 - - 8 35 1 -83 -3 - -80 - ~ 
from 
ally 
pts 
, Source: See Table 1. to $1,643,070 (par value) and donation of securities amounting to 
. V/ See Table 3, footnote 9. $45,800 (par value). 
2/ For explanation of difference from Budget figures, see "Cash Income 6/ See Table 1, footnote 5. 
and Outgo," Table 7, footnote 1. 7/ Management and liquidating functions as provided by the Housing Act of 
3/ Excludes net investment by Government-sponsored enterprises beginning 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment includes 
with the fiscal year 1955 (see Table 1, footnote 2). guaranteed securities. 
4/ Includes net sale of $300 million for adjustment of excess transfers 8/ Beginning with this period, figures include net transactions in guar- 
of tax receipts in 1952 and 1953 (see "Budget Receipts and Expendi- anteed securities. See also footnote 7. 
tures," Table 1, footnote 17). * Less than $500,000. 
5/ Does not include investments representing acquired securities amounting p Preliminary. 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures are excess of gales) 
Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Trust Total Public enterprise funds = 
ent 4 
Fiscal yeer tote. | tot Federal | Federal | Home- fun | otea not | oad teust | Federal | Federel | tome 
or month al Fara Housing | Owners' Bly ge dm interme- | National | Owners' 
guarenteed | yortgage | adminis- | Loan D. C. guare ~* a diate Mortgage | Loan 
Corpo- tration | Corpo- stadium y nar credit Asso- Corpo- 
ration ration fund banks }/ | ciation 2/ | ration ii 
Wh wc scccccccecccsecers 4 -29 * -30 * - 33 44 44 pa 7 1! 
WDB ccccccccccccce odese 602 7/ 37 7 37 - -639 3/ 639 -69 -570 . 1 
WGIGe ccccccccocccese éee0 -173 -30 * -30 * - “144 -144 44 e . 1 
BP acccsccccgcccccsccec aD -33 * -33 * - -1,052 -1,052 13% - * 1 
BING, ocngacccapssccodees -567 6 * 6 + - -573 -573 - -233 * 1 
WP. cccccccceces coesece -71 -10 * -10 * - -61 -61 - 6 ” 1! 
WO. ccccccccccccceseces | whyORI -29 * -28 * * -94, -994, - * * 1 
IGGL Poccccccces eecccece 733 -100 * -81 * -19 833 833 - 797 * 1 
1962 (Est. ) 4/.....+0 < 1! 
1961-January.....+++++++ -27 -5 * -5 - o -23 -23 e o a 1 
February....... éen6 - -% - -36 7 - 27 27 - * _ 
Mawel. ccccccccccce ° 87 -15 * -15 * ~ 102 102 o * a 
AMTAL..cccccccces ee 132 -8 * -8 - - 140 140 - * ~ 
May. cccccccccsccece 86 -6 * -6 * - 92 92 - - * 
June p.....+- coves -29 -15 * -15 * - -4 -14 - * 7 
July ecccccesoos -24 2 - 2 * - -26 -26 - - - 
Securities not guaranteed by the United States - (Continued) x 
aoe ee Trust enterprise funds Government-sponsored enterprises ¥ 
anal ome Federal Fed Total Fed 1 Fed 1 
or month Tennessee eral era era 
Valley intermediate National Government- _— home intermediate pg . 
Authorit credit Mortgage red loan credit 2/ 
od banks Association 5/ | enterprises cooperatives} banks banks ]/ beaks 
7 
1954. eevee ecccccececes 7 - 7 -l1 - 136 - -146 
Memorandum 
WHS .crcccccceee bocce - - - -269 10 -226 - -53 
1956. es cececesecereeee ~ - -100 872 -23 -588 - -261 
1957. cccccccceses eoccce - -238 -950 -86 -46 191 - -230 
195B. .cvccccccccccccece - 225 -115 167 -20 282 - -95 
1959. ..seeees Sesgccedes - 58 -125 -1,222 -86 554 -340 -242 
19BO. cccccccsecs bcooeed - ~ -994 -723 -46 284 “144 -250 
19B1 Poccccccccesereces -50 - 86 -196 -52 200 -124 -220 
1962 (Bat.) b/.ccccceee 
1961-January........++- - - -23 169 * 49 17 2 
February.......++-- - + 27 135 3 171 -40 * 
March...... ecodese ~ - 102 72 . * 114 -42 * 
April...... decceds - - 140 -129 2 12 -71 -72 
MAY. .ccccccscccces - - 92 -208 * -138 -71 2 
TURE Po ccccccccces ~ ~ -4 -219 20 -100 -62 -77 
PBZ. ccccccvcecece -50 - 24 -41 * -44 * 
Source: See Table 1. 3/ Beginning 1955 excludes net transactions of Government-sponsored 
)/ Classified as a public enterprise fund prior to January 1, 1957; enterprises (see Table 3). 
as a trust enterprise fund January 1, 1957, to January 1, 1959; 4/ See Table 1, footnote 5. 
and as a Government-sponsored enterprise thereafter. 5/ Secondary market operations. 
2/ Management and liquidating functions. * Less than $500,000. p Preliminary. 
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Table 6.- Intertrust Fund Transactions Excluded from Both 
Net Trust Account Receipts and Net Trust Account Expenditures 
(In millions of dollars) 



































_— Federal Federal Dis- 
Old-Age and ability Railroad Unen- Federal : District 
Fiscal year Sarviverd I ae Retirement ployment employees of Total 
or month Insurance Trust Aocount Trust retirenent Columbia 6/ 
Trust Fund }/ | Fund }/ 2/ Vy Fund 4/ funds 5/ 
pA o 12 4 - 2 18 
" - 10 2 2 3 16 
- - 7 - 2 3 12 
o pa 5 - 2 3 10 
s * 2 - - 9 11 
1959...6. Fe vereccssocvedccvedevesoeccsones 124 * - - - 10 135 
19GO... 00000 oo ceecccccccoseressecoecoseseos 600 1 211 86 - 10 908 
1962 Pecceccee eeeeccceooecs PCeececccceeseve 332 6 132 32 R 515 
1068 Ghabades vacncascswesntases-eeesguenne 318 1 110 98 - 10 538 
1961-January..... COdeoocescedes cogenescsve ~ - 17 - - 2 19 
PORPURET <6 cdc ccdccsccecccccececbacccs - ~ 20 - ~ * 20 
MaWOD. 00 ccccaccccccccscescesceoeseeoe - - 3 7 - 2 5 
BOPTL . . ccccccccccccccccccccesescocecs - - 10 - - 1 11 
MAY. cccecccsccccccccccsccccecesoecees ~ - 13 - - 1 15 
JUNE Pooeseccccccccccccccsecccvsseecs 332 5 - 13 - 2 352 
TAYocccocccacccececossccccccscosecece - - 1 ~ - 1 lR 
—_ Source: See Table 1. account is insufficient to meet payments of benefits and refunds due 
1/ Payments are made between the Railroad Retirement Account and the or to become due. 
Federal Old-Age and Survivors and Federal Disability Insurance trust 4/ Repayment of advances plus interest to the Railroad Retirement 
a funds so as to place those funds in the position in which they Account. See footnote 3. 
would have been if railroad employment after 1936 had been included 5/ Transfers from the Civil Service Retirement and Disability Fund to 
under social security coverage. the Foreign Service Retirement and Disability Fund. 
2/ Includes interest on amounts reimbursed to the Federal Old-Age and 6/ Contributions and beginning with 1958, transfers of deductions from 


Survivors Insurance Trust Fund for administrative expenses. employees' salaries to the Civil Service Retirement and Disability Fund. 
— 3/ Includes temporary advances to the Railroad Unemployment Insurance Less than $500,000. 
Account in the Unemployment Trust Fund when the balance in the Preliminary. 


* 











The cash income and outgo data appearing in the 
Treasury Bulletin, beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of. the Treasurer of the United States is shown on 
the same basis as in the Budget documente. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
zomparable with current Budget classifications as avail- 
able data will permit. For this reason certain of the 
figures differ somewhat from those published in earlier 
Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
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Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are aleo eliminated 
from expenditures tut are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
representing cash received from the public, Federal casn 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and aleo net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outeide the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
euthority, which are excluded from receipts from the public 
in the Budget series. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 






































Net cash transactions with the public ‘ N 
other than borrowing Pines tet etch Plus: Re- Equals: Change in cash balances 
ceipts from 
Fiscal year borrowing from | ov orcise of 
or month Federal re- Federal pay- Excess of the public, or nonin Treasurer's account | Cash held outside 
ceipts from ments to the receipts, or repayment (-) cothaett balance, increase, Treasury, increase, 
the public ]/ | public )/ payments (-) y or decrease (-) or decrease (-) 
WS icesuss dncceesgesescoes 71,626 71,858 -232 2,512 73 2,096 257 
1955. ssc0 Uescccesceccpcete 67,836 70,537 2,702 1,809 29 -551 -312 
199654 000% codecceddeesecte 77,087 72,616 4,471 ~4 366 23 331 -202 
py As erecvescedaggeaees 82,105 ’ 2,099 -3,100 49 ~956 5 
WD5GS i ccvoccdcocie 6 cceeeease 81,892 83,412 -1,520 5,760 59 4,159 140 
WI eisssvcdcccccccddsceces 81,660 94 ,804 13,144 8,678 Ah 4,399 -23 
IGE. sicvocdecs oven tegseees 95,078 94,301 777 1,821 53 2,654 -4 
1961 p...... cccdscssbsocesé 97,144 99,291 -2,147 697 55 -1,311 -83 
1962 (Est. )...seceeeceeseee] 103,301 109,794 6,493 2/ 82 2/ - 
1961-January...ccscsesecses 5,586 7,275 -1,689 119 2 -1,582 15 
February...ccsccccceee 8,916 7,867 1,049 412 3 1,463 1 
Wisin dcccicnccssses 10,256 8,260 1,996 -3,609 4 -1,498 -112 
April. .... eee reer 6,295 8,292 -1,997 1,412 6 -761 181 
We suds cccncctueseses 9,731 9,462 269 725 8 1,128 -126 
NE Dic cniicnddidecced 12,367 9,446 2,921 -1,486 4 1,532 -94, 
aA pUekbekaid 3,793 7,902 4,109 4,167 3 -101 163 
Source: Actual figures are based on the monthly statement of receipts 2/ Figures in this column differ from those published prior to the 
and expenditures of the Government (for explanation of reporting September 1960 Treasury Bulletin because of the exclusion of a few 
bases, see page Il); estimates are based on budget messages by the additional items of budget receipts which are also budget expenditures 
President dated March 24 and March 28, 1961, the Statement of the (see Tables 3 and 4). 
Director of the Bureau of the Budget before the Joint Economic 2/ In the President's messages referred to in the source note above, 
Committee on March 27, 1961, and on the President's report to the detailed estimates for these items were not included. 
nation of July 25, 1961, on the Berlin crisis, and his budgetary p Preliminary. 


amendments submitted to the Congress on July 26, 1961. 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 
(In millions of dollars) 



































Fiscal year Met cash trensections other than borrowing Plus: Net cash borrow-| Equals: Treasurer's 
or month Cash Cash Excess of deposits, se ee — = eosqus ee oe ) 
deposits _ withdrawals or withdrawals (-) rrowing (- Pe SE A= 
71,815 71,974 -159 2,255 2,096 
67,758 69,888 -2,130 1,579 -551 
ee 77,079 71,984 5,096 4,765 331 
| EYELET ELERTS SEAL TTT 81,875 79,183 2,692 -3 ,648 ~956 
WDB, ccvcosccesaveccesevese 82,094 83,188 -1,094 5,253 4,159 
WD owe ccoccccseccscesccces 81,612 94,042 -12,430 8,032 4,399 
IGED. cvccceccced Haccscodeve 94, ,862 93,508 1,353 1,301 2,654 
THs 600 ccpccccgpmocsvedeoe 96,897 98 ,284 -1,387 7% -1,311 
pS ES ee oer 103, 383 109,794 6,411 VY Y 
1961—January.....sscccreses 5,447 7,100 -1,653 71 1,582 
9,356 8,247 1,109 354, 1,463 
10,532 8,346 2,186 -3 ,684 -1,498 
pS ET Seen ee 5,903 7,97 -2,072 1,311 -761 
MAYs cs vcccoscsccccccoce 10,006 9,566 441 687 1,128 
TUB ec cc ccssssccccescs 12,069 8,875 3,194 -1,662 1,532 
Bibs. < siinin a decde 3,621 7,831 -4 5210 4,108 -101 
Source: Actual figures are based on the daily Treasury statement; submitted to the Congress on July 26, 1961. Figures in the first four 
estimates are based on budget messages by the President dated March columns of this table may differ somewhat from those originally pub- 
24 and March 28, 1961, the Statement of the Director of the lished in the deily Treasury statement because of subsequent re- 
Bureau of the Budget before the Joint Economic Committee on classification of certain transactions. 
March 27, 1961, and on the President's report to the nation of 1/ See Table 1, footnote 2. 


July 25, 1961, on the Berlin crisis, and his budgetary amendments 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States . 
(In millions of dollars) 










































































































































Receipts (net) )/ Less: Deductions from receipts Reconciliation to cash trans- 
Equals: actions in Treasurer's account | Equals: 
Excess Federal Cash 
Fiscal Intragovern- » | Receipts 
year a mental nha A Foo Total de-|"ecePts | Pius: Receipts | 2OeEitrorence |cePoeit® 
or month Budget Total transact ions| exercise of | ductions from exercise | 4.6 to - 
account (See Table bond re- monetary VY public of monetary ‘ing het. yh Treasurer's 
demptions gee t s 
5) authority 3/ 4/ authority 3/ | siso Table 4) 1/| ; 
Seer ee 64,420 9,137 - 73,557 1,858 * 2B 1,931 71,626 3 115 71,815 : 
1955 seeeee! 60,209 9,521 69,729 1,865 * 29 1,8% 67,836 29 -106 67,758 : 
1956...... +++] 67,850 | 11,673 9,523 2,412 * 23 2,436 77,087 23 -31 77,079 - 
IGP. cccvocces 70,562 u4,359 84,921 2,767 * 49 2,816 62,105 49 279 81,875 
1998. .ccvccecs 68,550 16,319 84 , 869 2,917 * 59 2,976 81,892 59 u42 82,094 1 
4 ee 67,915 | 16,950 84 ,865 3,161 * 44 3,205 81,660 hs -93 81,612 : 
1960.....0000- 77,763 | 20,534 5/ 98,298 5/ 3,167 * 53 3,220 95,078 53 -269 94 ,862 
1961 p......- 77,578 23,792 101,370 4,170 * 55 4,226 97,144 55 303 96,897 1 
1962 (Est.)...| 82,433 25,131 107,564 4,181 * 82 4,263 103,301 82 - 103, 383 
1! 
1961-Jan...... 4,846 858 5/ 5,704 5/ 116 * 2 118 5,586 2 -i41 5,447 
Feb...... 6,537 2,684 9,222 303 * 3 306 8,916 3 438 9,356 
Mar...... 8,524 1,939 10,463 203 * 6 207 10,256 4 272 10,532 
5,125 1,539 3/ 6,664 5/ 364 * 6 369 6,295 6 -398 5,903 
May....++ 6,467 | 3,577 10,044 305 * 8 313 9,731 8 267 10,006 
June p...| 10,749 2,975 13,724 1,353 * 4 1,357 12,367 * 302 12,069 
gi July..... 2,982 1,002 3,984 189 * 3 192 3,793 3 -175 3,621 
So 
Source: See Table 1. Details of basic receipt figures appear in Footnotes follow Table 7. 
preceding sections in the Bulletin. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 
Expendi Less: Deductions Reconciliation to cash transactions 
pane from expenditures in the Treasurer's account Equals: 
Equale: 
Intra- seme Less: Payments to the public not Adjustment a. 
Fiscal Trust govern- | Accrued pay- reflected in the Treasurer's account | for net dravals 
year and yr naraner mental | interest | ments Fron prowusdn of waloe |rareme | from 
or month | Budget | genosit | SPonsored Total trans- | and other to the |From cash aa pager eet of sates | due to the — 
fund enterprise V actions | noncash public /held outside bl = aaa! reporting Treas- 19 
eescunt (net) 2/ (See expenditures | 3/ the Treasury - re yecten Ae pom © | method urer's 195 
Table 5)| (See Table 6) ve eee eee (See also account 1% 
bY, Table 7) Table 3) )// 195 
7,186 4/| -4354/ | 74,288 1,858 572 7,858 | -257 256 115 71,9% 195 
8,531 98 73,017 1,865 615 70,537 Rl2 230 -106 69,888 195 
9,424 5/ 324 75,972 2,412 943 72,616 202 399 -31 Tl , 984, 196 
12,951 45 81,962 2,767 -811 80,006 ~ =5 549 -2799 79,183 196 
19598. ccccceed 71,369 | 16,059 629 86,799 2,917 470 83,412 -140 506 42 83,188 
1959. 20.0000 80,342 | 18,462 1,290 —_|100,095 3,161 | 2,12 9% 804 23 646 -93 9% 042 - 
1960... occcess 7,539 | 20,891 6/ 487 97,917 6/ 3,167 449 94,301 4 520 -269 93,508 
SEE Bi ccna 81,503 | 23,182 -239 104,446 4,170 985 99,291 83 621 -303 98 ,284 196 
1962 (Est.)..| 87,723 | 26,145 421 114,289 4,181 34 109,794 - - - 109,794 
1961-Jan..... 6,470 | 1,938 6/ -553 7,855 6/ 116 464 7,275 -15 49 -U4l 7,100 
Feb..... 6,236 2,046 -135 8,147 303 -23 7,867 -1 59 438 8,247 
Mar..... 7,012 2,059 -51 9,019 203 556 8,260 12 75 272 8,346 
Apr..... 6,450 | 2,225 6/ 202 8,877 6/ 364 221 8,292 -181 100 -398 7,97 
May..... 7,169 2,033 58 9,261 305 ~-507 9,462 126 38 267 9,566 
June p..| 7,948 | 2,320 318 10,586 1,353 -213 9,446 94 1% -302 8,875 
July....| 6,322 | 1,873 12% 8,319 189 229 7,302 -163 59 -175 7,831 
Sour 
Source: See Table 1. Details of basic expenditure figures appear in Footnotes follow Table 7. 
preceding sections in the Bulletin. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 





















































Trust fund receipts which are 
Budget re- Budget ne also budget expenditures 
onigte viieh Government- Interest 
Fiscal year are also sponsored Interest on pie Payroll Totel 
or month trust fund enterprise investment in pers ed deductions for Other 7 
pupen a public debt psa employees’ 4/ 
securities fonda retirement 3/ 
IDh cn visoeee ov dhecsoneamapeigile 68 - 1,188 5 430 167 1,858 
WEB .g cab cadeaes RE re FO a 1 1,173 5 439 166 1,865 
WE, ca nees shoes docvemegeesons 10 2 1,207 5 51% 521 2,412 
1957. sescceee PITTITT Titi Tt ee 104 1 1,318 6 644 695 2,767 
TB. ci veressovsces cosbecvieeses 221 1 1,342 8 662 681 2,917 
1959. weccee Cececccccccsevcces 239 6 1,315 9 146 846 3,161 
1960. ....0- js dekdta toes sibee ‘eee 261 3 1,327 10 1h 819 6/ 3,167 
IME Bisrcnscescs S caadie winsies 298 3 1,404 10 841 1,615 4,170 
1060 GRD iii cedae See 339 3 1,420 12 795 1,613 4,181 
19G1-JOMUATY. . 0 cccccsccccccsece 6 - 6 * ve) 25 6/ 116 
February..... 146 ~ 33 1 60 63 303 
March.... 6 - 22 3 84 88 203 
April. 4 ~ 42 * 60 258 6/ 364, 
May...... ° 10 - 28 1 1 195 305 
June p...... Re eee a 4 - 848 * 86 411 1,353 
July..... Soescceces ewecceece 4 - - * 61 120 189 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
Noncash expenditures involving issuance 
Net accrued Clearing of public debt securities 3/ Clearing 
interest on account for Special notes to - 6/ — 
Fiscal year savings bonds public debt Ad justed Total 
or month and Treasury interest 2/ senvien Arned Forces International checks 
bills )/ bonds 4/ leave bonds 5/| International Development outstanding, 
Monetary Fund | association ete. 7/ 
524 68 -1 -4% 109 = -115 572 
497 26 -1 8 156 - -55 615 
456 -15 * -7 175 7 335 943 
388 234 * 6 67% - ~-753 811 
254 2 * -4 450 ~ 579 470 
1959. cccccccccccccccccccescccsese 801 87 * -2 1,361 ~ -116 2,131 
WGEOD. vcccccccccncngnessagescecoe 341 231 * -2 259 - -380 449 
19B1 Pocccccccccccescoescocsccss 222 4A2 * -1 258 58 7 985 
Wt GUS, coh asebconahbebeuee 8/ 8/ / 8/ 9/ a/ s/ 34 
1961l—January....ccccscccccccccss 13 ug * * 29 - 273 464 
February. ..cccccescsecccces 35 -352 * * - - 295 -23 
MTOR, oo cccccccccsccccccces 62 299 * * 38 - 281 556 
ABTAL. cc ccccccccssccccccese 3 335 * * 13 - -130 221 
WEPi cccccee Setbibendcnsene 49 -367 * * -53 ~ -13%6 -507 
Tune Pow eerccee avvcseces ese 4 113 * * ~ - ~329 -213 
DAF icc cccecccessicocesvces 150 -241 * * 45 - 2% 229 





























Footnotes follow Table 7. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 

















Change in public debt and agency obligations held by the public 
Plus: Net sale of obligations Less: Net investment in Federal Equals: 

Fiscal year Public debt of Government enterprises in securities by Government agencies Saami Si 

or month increase, or securities 

decrease (-) Public and Government - Public Government - ona bones 

trust enter- sponsored Trust funds entervrise sponsored oo et 

prise funds enterprises funds enterprises et 
RE, AP eee ones an 5,189 -4 1 1,686 )/ -77 446 / 3,130 
W955. ccccccccccceseveccccesescs 3,115 602 269 1,236 126 171 2,454 
1956. cccccsoccccscccncocesscccs -1,623 173 872 2,516 2/ 101 549 -3,743 
1957....- de pecerscodesecodvooee 2,224 1,085 86 2,262 36 41 -3,392 
199B. ccccvccee eeeccccccccocccs 5,816 567 -167 105 91 461 5,560 
WD « cdddpdccccdecccocaestcdes 8,363 n 1,222 -1,215 102 -68 10,837 
GEO. evccccerovececoscedesccces 1,625 1,023 723 551 166 236 2,418 
W961 P.wseeeeeee TrTTTTTTTT TTT 2,640 -733 196 288 148 435 1,233 
-161 27 -169 -866 -1 384, 161 
508 8 -135 -78 13 * 447 
-3,072 -87 -72 403 20 -20 -3,633 
Agwtil.cccccccecs evecceces e 516 -122 129 -848 5 -73 1,428 
MAF e occcccccvcscccoscccoss 2,158 -86 208 1,396 13 150 721 
TURD. Po ccccsccccccesccces e -1,175 29 219 670 -15 -9 -1,483 
TAYsccccccbecssesedvecsees 3,433 24 41 827 47 -83 4,362 

r 









































Less: Deductions for noncash and other transactions ; 
Equals: Less: Equals: 
Net Issuance of public debt securities represent- Net cash Transactions | Net cash 
Sanaa ing expenditures, or refunds of receipts 5/ te not 
Fiscal year interest Gucthentee to - Total from the a — 
or month on Excess deduc- |} Public, = the Treasurer's 
savings Armed profits tions ymen Treasurer' 
bonds and — ed | Forces International| International | tex (- anol / on at ) 
Treasury *6/ leave Monetary refund Pay Es 
pinls 4/ | >°49 9/ | bonds 6/| Fund 6/ Association 6/| bonds 7/ 
Waheoccccccce cocseseoce 524 -1 -u4 109 - * 618 2,512 256 2,255 ] 
WIS ccecccccecccecs eeccee 497 -1 -8 156 - * 644 1,809 230 1,579 
1958. occccccvcccccons ees 456 * -7 175 - * 623 ~4, 366 399 -4,765 2 
WT osccccscosccccovecece 388 * -6 6% - * -292 -3,100 549 -3,648 
WE n.cccccscoocecce eeecce 254 * ss -450 - * -200 5,760 506 5,253 
WP cscscccccccces @eccce 801 * -2 1,361 - * 2,160 8,678 646 8,032 
TE See ee 341 * -2 259 - * 597 1,621 520 1,301 a 
WEE Oe sicisns ace elacsbec 222 * «3 258 58 *> 536 697 621 7% 
1962 (Est.) 3/..... pasecs 4 
1961-January....eeeeceees 13 * * 29 - * 42 119 49 nn 
February.......s+.+: 35 . * - - * 34 412 59 354 & 
March........- oe -62 * * 38 - * 24 -3,609 ve) -3 ,684 
MBPAL. ccccccccscsces 3 * * 13 - * 16 1,412 100 1,311 
MAY. ccccccccesiossece 49 * * -53 ~ * ms 725 38 687 
I Boise oe ouitibace 4 . * - “ - 3 -1,486 1% -1,662 
DALY. ccccccccccdeces 150 * * 45 - * 195 4,167 59 4,108 
PY 
2 



































Footnotes on following page. 
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Footnotes to Table 3 





)/ All previously published figures were revised in the September 1960 Bulletin weight of the gold doller; seeenmnenodas Se: We “san 
to take account of the deduction of certain interfund transactions from both lic but included in cash deposits in the Tr 
net budget receipts and budget expenditures; and also in the July 1961 issue, 4/ Figures in this column differ from those published crite to 
att deductions for certain intertrust fund transactions from both trust account the September 1960 Treasury Bulletin because a few additional 
receipts and trust account expenditures (see pp. 2, 4, 9, and 10). Formerly items of budget receipts which are also budget expenditures 
ae such transactions were included in the intragovernmental transactions which are included in the interfund transactions deducted from budget 
were deducted in deriving receipts from and payments to the public. receipts and budget expenditures (see footnote 1). 
2/ Treated as noncash refund deductions from receipts when issued and as cash 5/ Adjusted for reclassification of certain repayments of advances 
refund deductions when redeemed. from the general fund. 
3/ Consists of seigniorage and the increment resulting from reduction in the * Less than $500,000. 


p Preliminary. 


vii Footnotes to Table 4 





1/ See Table 3, footnote 1, receipts from operations are shown in terms of the combined net 
2/ Net operating expenditures, or receipts (-), as measured by funds provided of investment in Federal securities and redemption of agency 
by or applied to net © transactions reflected in Treasury reports obligations in the market. 
(see Table 7). To a large extent, these Go d enterprises 3/ See Table 3, footnote 4. 
secure funds for their operations by direct venetian from the public or by 4/ See Table 7, footnote 1. 
cashing Federal securities which they hold, and apply the net income Does not include revolving fund receipts represent acquired 
received from operations to repayment of borrowing from the public or to v7 securities amounting to $1,643,070 (par value). me 
investment in Federal securities. On that basis, net expenditures for opera- 6/ See Table 3, footnote 5. 
tions are shown in this table in terms of the combined net of disinvestment Dp Preliminary. 


in Federal securities and sale of agency obligations in the market, and net 


Footnotes to Table 5 





)/ Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Fund beginning with fiscal year 1959 excludes voluntary contributions. 
= Federal Disability Insurance Trust Fund for administrative expenses 4/ Consists of payments to employees’ retirement funds representing 
and beginning with 1959 for refunds of taxes (treated as an offset to re- United Stetes and Government corporation shares of contributions; 
funds rather than being credited to receipts); reimbursement by Highway payments to the Railroad Retirement Account (for creditable 
Trust Fund for refunds of taxes; reimbursement by the District of Columbia; military service), the Unemployment Trust Fund, veterans' life 
payment of dividends, interest, etc., by Federal National Mortgage Associa- insurance funds, Judicial Survivors Annuity Fund, trust fund for 
tion's secondary market operations; and Federal intermediate credit bank technical services and other assistance under the agricultural 
franchise tax and repayment of capital stock to the Treasury after December conservation program, and District of Columbia; and awards of 
1956 and before January 1959. Indian Cleims Commission. 
ices 2/ Consists of payment of franchise tax by benks for cooperatives beginning 5/ Figures in this column differ from those previously published 
1955, and also by Federal intermediate credit banks beginning January 1959. because budget receipts which are also budget expenditures, and 
ny 3/ Includec. relatively emall amounts of deductions from salaries paid by trust trust fund receipts which are also trust fund expenditures are 
funds ani Gover ed enterprises. Beginning with fiscal year 1958 no longer included; see Tables 3 and 4. 
excludes deductions from salaries of District of Columbia employees ,and 6/ See Table 3, footnote 5. 
* Less than $500,000. p Preliminary. 


Footnotes to Table 6 








VY a discount on savings bonds and bills less interest paid on savings 350, and 385) and the International Development Association were 
bonds and bills redeemed. paid in nonnegotiable, noninterest-bearing notes of the United 

2/ Public debt interest due and accrued beginning June 30, 1955, effective date States, payable on demand. In 1959 notes amounting to 
of the change in accounting and reporting from a due and payable basis to an $1,031 million were issued to the Fund as pert of the additional 
accrual basis; for 1954, consists = of public debt interest checks and U. S. subscription authorized by an act approved June 17, 1959 
coupons outstanding; net i (-). In November IED mehen Sanmntes 2 i Saaneen vane daeind ste the 

2/ Treated as noncash expenditures at the time of issuance of the securities International Development Association as part of the first annual 
an¢ as cash expenditures at the time of their redemption: net issuance, or installment of the U. S, subscription. See "Budget Receipts and 
redemption (-). Expenditures," Table 3, footnote 10. 

4/ Issued in 1936 in exchange for adjusted service certificates held by veterans 7/ Checks outstanding less deposits in transit, and changes in other 
of World War I. The bonds matured in 1945. accounts; net increase, or decrease (-). 

5/ Issued in 1947 in payment for accumulated leave. The last of these bonds 8/ See Table 1, footnote 2. 
matured in 1951. * Less than $500,000. 

6/ Parts of the United States subscriptions to the International Monetary p Preliminary. 


Fund (see 1947 Annual Report of the Secretary of the Treasury, pp. 48, 


Footnotes to Table 7 





)/ In this table, in accordance with treatment in Budget documents, net 5/ Treated as noncash transactions at the time of issuance and as 
in in United States securities realy. G Pp rf enter- cash transactions at the time of redemption; net issuance, or 
prises includes a small amount by other enterprises regarded as repre- redemption (-). 
senting net transactions with the public. In Table 4 under "Trust Account 6/ Excluded from borrowing because the transactions are treated as 
and Other Transactions," these amounts are included with other trust accounts. expenditures in Table 6. 

2/ Does not include investments representing acquired securities emounting to Y/ &xcluded from borrowing because the transactions are treated as 

sialiitie $1,643,070 (par value) and donation of securities amounting to $45,800 deductions from receipts in Table 3. 
(par value). 8/ Market transactions in public debt securities and agency obliga- 
See Table 1, footnote 2. tions. 


Less than $500,000 
Preliminary. 


RR 


Accrueé discount on savings bonds and bills, whieh is inoluded.in the prin- 
cipel of the public debt, less interest paid on savings bonds and bills 
redeemed. 


0 
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Source and Availability of the Balance in the Treasurer's Account 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 


branches. 


As the balances in these accounts become de- 


pleted, they are restored by calling in (transferring) 
funde from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. 
involves merely the tranefer of money from a customer's 


In most cases 


the transaction 


account to the tax and loan account in the same bank, On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers. 


The tax and loan account system permite the Treasury 
to leave funds in banks and in the communities in which 
they ariee until such time as the Treasury needs the funds 
for its operations. In thie way the Treasury is able 
to neutralize the effect of its fluctuating operations 
on bank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 














Assets 
oa Treasury operating balance ee adie’ ‘ 
of era ince in 
fiscal Available Silver Unclassified] Reserve Liabilities} account of 
year or funds in | 7#* and — Gold in | Total coin, and | collections »| Banks in in ether Totel VY Treasurer 
month Federal meee Treasury | operating |currency | etc. process of Gepositaries; assests of U. S. 
Reserve fund balance collection 
depositaries 
Banks 
Woh cvvcecesseccoes 875 4,836 497 6,207 191 50 274 520 7,243 476 6,766 
WB cccdcccccccecaes 380 4,365 493 5,239 187 93 343 500 6,362 146 2/ 6,216 2/ 
WIG n cv vcdesccecscos 522 4,633 501 5 ,656 159 37 421 438 6,712 166 6,546 
WDST ccccocccceceses 498 4,082 489 5,069 190 37 302 440 6,037 447 5,590 
WSB. ceccecvoceseces 410 8,218 401 9,030 259 4 287 365 9,990 240 9,749 
We ccccccccdcceces 535 3,744 101 4,380 306 63 273 429 55451 100 5,350 
WEB. ccwecccvesccecs 504 6,458 106 7,068 253 58 337 375 8,092 87 8,005 
WER cccccossccscces 408 5,453 109 5,969 199 64 222 335 6,769 ve) 6,694 
1960-December....... 485 5,165 101 5,751 234 70 180 296 6,531 119 6,411 
1961-January........ 588 3,215 115 3,919 247 111 259 376 4,912 83 4,829 
February....... 467 4,881 112 5,460 257 64 249 365 6,393 101 6,292 
WER. cocccces ° 443 3,533 103 4,079 219 73 190 313 4,874 80 4,794 
ABPAL. 6 cs cccece 633 2,315 115. 3,062 199 55 391 407 4,115 81 4,034 
MBY. ccc esccces 372 3,994 122 4,488 209 7% 149 34 5 5234 72 5,162 
TUNE. sce eeeeee 408 5,453 109 5,969 1799 64 222. 335 6,769 75 6,694 
CP vcccocesese 415 5,287 148 5,850 225 58 182 346 6,660 67 6,593 









































Source: 


Daily Treasury statement. 


)/ Consists of Treasurer's checks outstanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, uncollected items, 


exchanges, etc., beginning 


footnote 2). 


2/ 





December 1954; prior to that time included 
also Post Office Department and Postmasters' disbursing accounts (see 


Beginning December 1954, Post Office Department and Postmasters' 





disbursing accounts are no longer treated as liability accounts 
of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 3). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the "clearing account") reflects this change. 
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Table 2.- Analysis of Changes in Tax and Lean Account Balances 
(In millions of dollars) 






























































purchased by them for their own account, or for the account of their 
eubscri} 


customers who enter . 


them, when this method of 


payment is permitted under the terme of the circulars inviting sub- 
scriptions to the issues. 


Taxes eligible for credit consist of those deposited by taxpayers in 
the depositary banks, as follows: Withheld income tax beginning 


Credits Balance 
Proceeds from sales of securities ]/ Taxes During period 
of 
or month Savings | Savings| antici- ie (one | pected Total | dravals 
bonds notes | pation txoiee 2/ | SFFange- | oredite Period | High o- |e 
securities ment) 3/ 
Wh ccccccccesscccces 3,457 2,333 6,861 4,304 19,898 4,71 41,644 39,879 4,836 7,493 1,649 3,870 
Wed vevscesy oveseses 4 42h - 5,977 8,167 20,538 2,967 42,07 42,545 4,365 7,299 1,910 3,991 
1956. ...0- coesccvocece 3,810 = 6,035 ‘786 23,897 4,611 39,140 871 4,633 5,486 1,103 3,373 
IPP. ose ooces secaseee 2,97 - 5,043 6,568 26 ,'709 4,152 45,448 46,000 4,082 6,078 13 2,987 
IGE. srcvcseccedesaces 2,824 = 2,922 13,513 27,881 7,903 55,044 50,908 8 8,869 1,078 3,246 
1959. sees oavedaceres 2,668 - 7,581 13,164 29,190 5,919 58,520 62,994 3, The 8,055 912 3,638 
WGEO, ccevcsssschovecse 2,679 - 7,784 7,920 33,059 6,053 57,496 54,762 6,458 6,458 1,390 4,103 
IGGL. vccvcseccsdvceves 2,787 - 7,613 1,788 34,511 9,142 55 ,842 56,847 5,453 7,653 1,161 4,151 
1960-December......... 222 ~ - 1 3,242 1,561 5,026 4,379 5,165 5,362 2,084 3,809 
1961-January........0 n8 - ~ - 1,3% 56 1,707 3,657 3,215 5,138 2,637 3,414 
February.......++ 261 - - - 3, - 4,125 2,458 4,881 4,957 2,97% 3,812 
March....ecsecses 257 - - - 3,490 1,825 5,572 6,921 3,533 4,926 2,310 3,705 
ABTA. cocvecccces 223 - 743 - 1,142 37 2,145 3,363 2,315 4,321 1,161 2,171 
May....... eeseeue 228 - - - 4,149 - 4,377 2,697 3,994 4,801 2,519 3,765 
FUNG. c cvcecccccce 220 os - 1,768 3,594 1,800 7,401 5,943 5,453 9453 1,250 3,571 
FAs occceccccccs 229 - 3,442 - 1,368 37 5,076 5,242 5,287 5,360 2,010 3,739 
Source: Office of Fiscel Assistant Secretary; figures are on basis of March 1948; taxes on employers and under the Federal In- 
telegraphic reports. surance Contributions Act January 1950, and under the Rail- 
1/ Special depositaries are permitted to make payment in the form of a road Retirement Tax Act beginning July 1951; and a number of excise 
deposit credit for the purchase price of U. S. Government obligations taxes beginning July 1953. 
3/ Under a special procedure begun in March 1951, authorization may be 


given for income tex payments, or a portion of them, made by checks 
of $20,000 oe sane Canes OS 5 ane ree comet oe cn sreeeend 


to the tax and loan account in that bank. 


This procedure is followed 


during some of the quarterly periods of heavy tax payments. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 














































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Guaran- Guaran- Public debt Guaranteed 
fiscal Publi teed teed i- 
year or Total Y/ | sept c pa Total peste securi- | Total ie Special notes to - 5/ ous ease 
month ties ties Total ured Monetary | Development 6/ (matured) 
al Ll Fund Association 
WBhecccccccccece 271,341 271,260 a 268 ,990 268,910 80 2,351 | 2,350 437 1,411 - 502 1 
WI .ccccccccecce 27% »418 274,376 oe 271,785 271,741 43 2,634 | 2,633 589 1,567 - 477 1 
1996. ccccccscccce 272 ,825 272,751 Th 269 ,956 269 ,883 73 2,869 | 2,868 666 1,742 - 460 1 
WF. coaceccccese 270,634 270,527 107 268 ,592 268 ,486 106 2,042 | 2,042 529 1,068 ~ 444 1 
199B os Koccccecce 276 444 276,343 1a1 2%, 798 274 ,698 ial 1,646 | 1,646 597 618 - 430 1 
1959... esecceeees| 284,817 284 ,706 1 281,944 281,833 110 2,873 | 2,873 476 1,979 - 417 1 
WED, cc dcccccscce 286,471 286,331 140 283 ,380 283,241 139 3,090 | 3,090 445 2,238 407 1 
WGI. coccccccccce 289,211 288,971 240 285,911 285 ,672 240 3,300 | 3,299 349 2,496 58 396 1 
1960-December....| 290,373 290,217 156 286 ,975 286 ,820 155 3,397 | 3,396 469 2,469 58 401 1 
1961-January..... 290,196 290,036 160 286 ,810 286 ,651 159 3,386 | 3,385 429 2,498 58 400 2 
February 290,740 290,544 196 287 , 384 287,190 195 3,356 | 3,354 399 2,498 58 399 2 
March....... 287 ,682 287,471 211 284 ,268 284 ,058 210 3,414 | 3,414 420 2,536 58 400 1 
April....... 288,206 287,987 219 284 ,849 284 ,631 218 3,357 | 3,356 352 2,549 58 397 1 
May....+++++) 290,371 290,146 225 287,070 286 ,845 225 3,301 | 3,300 349 2,49 58 398 1 
June..... e+e} 289,211 288,971 240 285,911 285 ,672 240 3,300 | 3,299 349 2,496 58 396 1 
July. ...eses 292 ,643 292 404 239 289 ,235 288 ,998 237 3,407 | 3,406 315 2,541 58 493 1 
Source: Daily Treasury statement. 4/ Consists of Federal Housing Administration debentures, and also 
)/ Includes certain obligations not subject to statutory limitation. For D. C. Armory Board stadium bonds July 1959. 
amounts subject to limitation, see page 1. 5/ Special notes of the United States issued to the International 
2/ Includes debt incurred for advances to certain wholly owned Government Monetary Fund and the International Development Association in 
agencies in exchange for which their obligations were issued to the payment of part of the U. S. subscription to each (see "Budget 
Treasury (see Table 6). Receipts and Expenditures," Table 3, footnote 10). 
3/ Held outside the Treasury. 6/ For current month detail, see "Statutory Debt Limitation," 


Table 2. 


Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 

























































































Note: The 


ed annual interest charge represents the amount of interest 
that would be paid if each interest-bearing issue outstanding at the end 
of each month or year should remain outstanding for a year at the appli- 
cable annual rate of interest. The charge is computed for each issue 
by applying the appropriate annual interest rate to the amount outstand- 
ing on that date (the amount actually borrowed in the case of securities 
sold at a premium or discount, beginning with May 1960). The aggregate 
charge for all interest-bearing issues constitutes the total computed 
annual interest charge. The average annual interest rate is computed 
by dividing the computed annual interest charge for the total, or for 


e& eee 


(Dollar amounts in millions) 
Totel interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt 
End of outstanding interest charge Total Marketable i “ — 
fiscal year Public debt Public debt a Total market- | soeciei | securi- 
or wonth and guaren- | Public | and guaran-| Public || securi. | public| Total | Bills | Certif- Treasury] ble issues | ties 
teed securi-} debt teed securi- debt ties debt | 2/ 7 jcates | *°*®*| tonds | 18sues — V 
ties )/ ties )/ 
268 ,990 268 ,910 6,300 6,298 2.342 2.342 | 2.043 -843 | 1,928 1.838 | 2.440 2.751 2.671 2.547 
271,785 271,741 6,388 6,387 2.351 2.351 | 2.079 1,539 | 1.173 1.846] 2.480 2.789 2.585 2.590 
269 ,956 269 ,883 6,952 6,950 2.576 2.576 | 2.427 2.654 | 2.625 2.075 | 2.485 2.824 2.705 2.606 
268 ,592 , 7,328 7,325 2.730 2.730 | 2.707 3.197 | 3.345 2.504} 2.482 2.853 2.635 2.611 
27%, 798 274 ,698 7,248 7,245 2.638 2.638 | 2.546 1.033 | 3.330 2.806 | 2.576 2.892 2.630 2.622 
281,944 281,833 8,069 8,066 2.867 2.867 | 2.891 3.316 | 2.842 3.304} 2.619 2.925 2.694 2.628 
283,380 283,241 9,320 9,316 3.297 3.297 | 3.449 3.815 | 4.721 4.058 | 2.639 3.219 2.772 2.681 
285,911 285 ,672 8,769 8,761 3.072 3.072 | 3.063 2.584 | 3.073 3.704 | 2.829 3.330 2.803 3.144 
1960-December....... 286 ,975 286 ,820 8,981 8,976 3.137 3.137 | 3.188 2.915 | 4.032 3.772) 2.749 3.249 2.785 2.924 
1961-January.......- 286 ,810 286 ,651 8,924 8,920 3.118 3.118 | 3.160 2.786 | 4.032 3.771 | 2.750 3.253 2.775 2.937 
February....... 287, 384 287,190 8,834 8,828 3.0861 3.081 | 3.101 2.787 | 3.524 3.705 | 2.750 3.257 2.77 3.013 
March.......++. 284 ,268 284 ,058 8,821 8,815 3.109 3.109 | 3.140 2.780 | 3.524 3.720} 2.831 3.261 2.71 3.059 
April...... 284 ,849 284,631 8,789 8,762 3.091 3.091 | 3.112 2.656 | 3.524 3.727| 2.829 3.265 2.784 3.089 
MAY... ecsceeees 287,070 286 ,845 8,812 8,805 3.075 3.075 | 3.068 2.629 | 3.073 3.705 | 2.829 3.328 2.802 3.112 
JUNC. see eees ° 285,911 285 ,672 8,769 8,761 3.072 3.072 | 3.063 2.584 | 3. 3.704 | 2.829 3.330 2.803 3.14 
July. .cecececes 289,235 288 ,998 8,849 8,841 3.065 3.065 | 3.048 2.565 | 3.073 3.703 | 2.830 3.332 2.811 3.155 
Source: Daily Treasury statement. any of issues, by the corresponding principal amount. Beginning 


group 

with data for December 31, 1958, the computation is based on the 
rate of effective yield for issues sold at premium or discount. 
to that date it was based on the coupon rate for all issues. 
Includes only guaranteed securities held outside the Treasury. 
Total includes "Other bonds" through May 1961; see Table 3. 
Included in debt outstanding at face amount, but discount value is 
used in computing annual interest charge and annual interest rate. 
Qn United Stetes savings bonds the rate to maturity is applied 
against the amount outstanding. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
End of Total Marketable Nonmarketable 
interest- 
fiscal bearing Total Treasury bonds Treasury Special 
year or public public Certif- Other U. &. Treasury | bonds, Depos- | issues 
month debt i Total Bills tentes Notes | Bank Bank re- | bonds Total | savings | savings | invest- | itery 
’ - nr pone eligi- | stricted |2/ bonds notes ment bonds 
ble VY series 
226,681 | 150,354 | 19,515 | 18,405 | 31,960 71,706 8,672 96 76,326 58,061 5,079 12,775 411 42,229 
228,491 | 155,206 | 19,514 | 13,836 [40,729 81,057 ~ 71 73,285 58 ,365 1,913 12,589 417 43,250 
224,769 | 154,953 | 20,808 | 16,303 |35,952 | 1,840 - | 50 | 69,817 | 57,497 - | 12,009 | 310 | 45,1% 
221,658 | 155,705 | 23,420 | 20,473 | 30,973 80,789 ~ 50 65,953 54,622 - 11,135 196 46,827 
228,452 | 166,675 | 22,406 | 32,920 |20,416 90,883 - 50 61,777 51,984 - 9,621 i7l 46,246 
237,078 | 178,027 | 32,017 | 33,843 |27,314 | &%,803 50 | 59,050 | 50,503 - | 8,365 | 183 | 44,756 
238,342 | 183,845 | 33,415 | 17,650 |51,483 81,247 50 54 497 47,544 = 6,783 170 44,899 
240,629 | 187,148 | 36,723 | 13,338 [56,257 80,830 - 53,481 3/ 47,514 - 5 ,830 117 45,043 
242,474 | 189,015 | 39,446 | 18,442 [51,284 9,79 7 50 53,459 47,159 - 6,152 137 445346 
242,827 | 189,320 | 39,744 | 18,442 [51,309 79,71 - 50 53,507 47,243 - 6,115 136 43,824 
243,462 | 189,919 | 39,942 | 11,503 [58,661 79,763 - 50 53,544 47,327 - 6,07 127 43,727 
240,057 | 186,520 | 36,511 | 11,503 [57,833 80,623 - 50 53,537 47,395 ~ 6,005 ll 44,001 
241,619 | 188,147 | 38,213 | 11,503 |57,518 | 80,864 50 | 53,471 | 47,420 - 5,94 | 121 | 43,012 
242,342 | 188,893 | 38,411 | 13,338 [56,246 | 80,849 - 50 53,449 | 47,461 - 5,850 | 119 44,503 
240,629 | 187,148 | 36,723 | 13,338 |56,257 80,830 - ~ 53,481 47,514 - 55 117 45,043 
244,800 | 191,275 | 40,828 | 13,338 |56,295 80,814 - - 53,525 47,574 - 5,792 138 44,198 
90 
1 - 
" Source: Daily Treasury statement. issues through forfeiture of collateral; (3) they might hold a 
)/ Issues which commercial banks (banks accepting demand deposits) were limited amount of such issues for trading purposes. 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consists of Panama Canal bonds through May 1961, and also postal 
concurrently with the 4th, 5th, and 6th War Loans and the Victory savings bonds until the last of these bonds matured on July 1,1955. 
Loan, they were-permitted to subscribe for limited investment of 3/ Beginning July 1960 totel includes small amounts of Treasury 
their savings deposits; (2) they might temporarily acquire such bonds, R. E. A. Series. 
—_ Table 4.- Average Length and Maturity Distribution of Marketabte Interest-Bearing Public Debt )/ 
= (In millions of dollers) 
Maturity classes 
End of Amount 
% fiscal year outstanding Within 1-5 5-10 10 - 20 20 years Svavage length 
or month 1 year years years years and over 
“_ WM cvincnetnadadvdeseetin oa 150,354 62,734 29,866 27,515 28 ,634 1,606 5 yrs. mos. 
) 1D5S . cvccvccccscceccvcccesscs 155,206 49,703 39,107 34,253 28,613 3,530 5 yre. 10 mos. 
WWGsccccvceceses scecncccees 154,953 58,714 34,401 28 ,908 28,578 4,351 5 yre. 4 mos.. 
' WH icesrvecee esened Kcapenpon 155,705 1,952 40,669 12,328 26,407 4,349 4 yrs. 9 mos. 
’ IDB. coccavciese seccceksose cs 166,675 67,762 42,557 21,476 27,652 7,208 5 yrs. 3 mos. 
3 WH ccocccccccccscceces coves 178,027 72,958 58, 304 17,052 21,625 8,088 4 yrs. 7 mos. 
1 1960. ccceee eeccccesocccccces 183,845 70,467 72,844 20,246 12,630 7,658 4 yrs. 4 mos. 
, WE csccpccsencus swenesenes 187,148 81,120 58,400 26,435 10,233 10,960 4 yrs. 6 mos. 
, 1960-December.......... evece 189,015 75,315 70,812 18 ,684 13,224 10,979 4 yrs. 7 wos. 
4 1961-January....secscesesees 189,320 75,613 70,836 18 68% 13,211 10,976 4 yre. 6 mos. 
; BOOTURTY. .ccccccccccces 189,919 80,054 67,007 18,683 13,203 10,973 4 yrs. 6 mos. 
March. .....sesee0- eocce 186,520 76,622 61,007 27,658 10,262 10,970 4 yre. 7 mos. 
4 POG cbeied 188,147 78,731 60,541 27,654 10,254 10,968 4 yrs. 6 mos. 
, ee Coeceocesecces 188 ,893 78 ,896 62,349 26,438 10,245 10,965 4 yrs. 6 mos. 
PE iccccserdee éeseces 187,148 81,120 58,400 26 435 10,233 10,960 4 yrs. 6 mos. 
; pCR R eo, A oe ee 191,275 85,224 58,437 26,433 10,225 10,956 4 yrs. 4 mos. 
ning 
rior Source: Office of Debt Analysis in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 


DV All issues classified to final maturity except pertially 
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Table 5.- Special Public Debt Issues to United States Government Investment Accounts 
(In millions of dollars) 
Federal Federal - 
er Piesbitity|Federal|O1d-age | Savings | Federer | SOvET™ | ign | Mtions! | Postar | Bi} | Unemploy- 
End of fiscal! 7.44, | 7 7 Yinome and and Loan | employees! | Tir. way — Savings | Fetire. | ment Other 
year or month . | trust loan Survivors | Insurance | retirement I a Trust I ‘ + ame oak Trust 2/ 

Corpore banks j|Insurance | Corpora- | funds Fund Fund & 
tion Fund Sweet Pena | tion Fund Fund Account r 
yt 
892 s 232 | 17,054 8% 5,854 1,234 - | 5,272 213 | 3,345 | 8,024 24 ° 

835 - 200 18,239 94 6,168 1,233 - 5 5346 91 3,486 7,479 ve) 
673 - 52 19,467 103 6,667 1,217 - 5,481 6 3,600 7,737 112 << 
78 325 50 19,463 103 7,39% 1,200 404 5,570 5 3,475 7,996 123 19! 
673 996 165 18,610 12 7,738 1,144 822 5 665 - 3,531 6,671 120 19: 
629 1,533 165 | 17,227 116 8,608 1,127 | 429 | 5,72 « | 3,417 | 5,636 126 .. 
694 2,017 59 16,413 10% 9, 1,107 1 5 ,803 - 3,586 5,580 138 19: 
556 2,299 50 16,200 138 10,414 1,071 234 5,759 - 3,504 4,625 192 be 
19 
618 2,093 50 15,782 107 9,77% 1,078 56 5,760 - 3,335 5 547 47 19 
647 2,077 342 15,342 112 9,842 1,0% 72 5,754 - 3,254 5,159 150 19% 

662 2,091 281 15,238 116 9,915 1,053 1 5 ,650 - 3,225 5,273 152 

622 2,183 166 15,902 122 9,983 1,056 n 5,619 - 3,199 4,899 180 
567 2,177 7 | 15,593 127 | 10,039 1,052 | 126 | 5,620 - | 3,113 | 4,343 | 185 - 

551 2,250 182 16,430 1% 10,093 1,048 155 5 ,622 - 3,099 4,749 189 

556 2,299 50 16,200 138 10,414 1,071 234 5,759 - 3,504 4 625 192 

556 2,277 50 15,664 46 10,464 1,041 227 5,665 - 3,418 4,497 191 

Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), various 
1/ Consists of Canal Zone Postal Savings System beginning April 1958 housing insurance funds, and Veterans' Special Term Insurance Fund. 


through July 1959. * Less than $500,000. — 
2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956), Sou 
Not 
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Table 6.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 
(In millions of dollars) 







































































Agriculture Department Housing and Home bei iin nits 
Finance Agenc er- q r 
Secretary: | Export a nationa1| "°° | Lawrence Veterans’! petense 
End of Rural Farmers' Import Coop- struction Seavay Tenn. Adminis~ | 5 auc- | Other 
fiscal eae rt gd Fisctets..| Mane Bank of Federal | Public | ovation |Fimance |pevelop- | Vliey | tration: | 10, 3/ 
year or ‘ps fication | Adminie- | Wash- |Adminis-| National | Housing| (5s; 134. |Corpo- | aeve Author- | Direct | 4°¢ 
month Adminis- | tration ington | trator Mortgage | Admin- |) 0344 ration ity loan of 1950 
ration teokien 2/ Associ- |istra- | *72*+™ i program 
+7) Pn ation 4/ | tion ration 
1954..+e00-] 12,869 4,180 2,091 172 1,347 102 2,233 215 1,203 154 - 29 367 773 2 
1955 eee] 16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 7 3 4 491 1,002 u 
ee «| 20,049 11,190 2,343 151 1,239 165 1,954 38 1,213 - 16 - 584 1,144 ll 
1957.++e++5) 22,731 13,383 2,519 265 1,205 282 1,741 41 1,198 = 48 ° 733 1,294 21 
1958......+| 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 - 97 - 780 1,723 18 
1959... ++] 25,343 12,87 2,923 323 1,937 730 2,351 27 1,164 - 112 - 930 1,950 22 
1960. isso 25 ,636 12,704 3,155 369 1,636 977 2,338 29 1,138 - 118 - 1,180 1,970 21 
1961. ..+-+- 26,011 11,534 3,332 456 1,698 1,213 3,202 32 | 1,107 - 121 1,330 1,964 22 
1960-Dec...| 25,976 11,785 3,247 372 1,622 1,122 3,263 35 1,126 - 119 - 1,280 1,984 20 
1961-Jan...| 26,451 12,051 3,327 421 1,633 1,140 3,273 32 1,124 - 120 - 1,329 1,980 21 
Feb...| 26,542 12,056 3,327 480 1,667 1,150 3,251 32 | 1,124 - 120 - 1,329 1,985 21 
Mar...| 26,684 12,103 3,327 513 1,672 1,178 3,257 33 1,124 - 120 ~ 1,329 2,008 21 
Apr...| 26,986 12,308 3,387 541 1,691 1,196 3,232 35 1,123 - 120 - 1,330 2,001 21 
May...| 27,471 12,753 3,387 540 1,695 1,241 3,224 40 1,119 - 120 - 1,330 1,999 22 
June..| 26,011 11,534 3,332 456 1,698 1,213 3,202 32 1,107 - ll - 1,330 1,964 22 
July..| 25,536 10,639 3,407 515 1,756 1,224 3,297 45 1,106 - 121 - 1,430 1,973 23 
Source: Daily Treasury statement. pursuant to the act approved July 18, 1956 (22 U.S.C. 1442), and the 
Note: These securities were issued to the Treasury in exchange for notes together with others issued for the same purpose are included 
advances by the Treasury from public debt receipts under Congres- in "Other." 
sional authorization for specified government corporations and 6/ Excludes securities issued under Defense Production Act of 1950; 
other agencies to borrow from the Treasury. Further detail may includes securities issued under Federal Civil Defense Act of 1950 
be found in the 1960 Annual Report of the Secretary of the through November 1953, after which they were taken over by the 
Treasury, page 692, and the 1960 Combined Statement of Receipts, Secretary of the Treasury, pursuant to the act approved July 30, 1953 
Expenditures and Balances of the United States Government, page 444. (15 U.S.C. 609), and are included under "Other." See also footnote 4. 
1/ Farm housing and other loan programs, and Farm Tenant Mortgage During September 1954, under Reorganization Plan No, 2 of 1954, the 
Insurance Fund, remaining securities issued by the Corporation to the Treasury were 
2/ Excludes securities issued under Defense Production Act. transferred as follows: $42 million to Export-Import Bank of 
PA Consists of: Notes issued to borrow for the urban renewal program Washington, $92 million to Federal National Mortgage Association, and 
(formerly slum clearance program); college housing loans; the $14 million to Small Business Administration, 
prefabricated housing loans program through November 1954; and 7/ Consists of: Notes of the Administrator, General Services Administra- 
public facility loans beginning January 1956. Notes issued to tion, (Administrator, Defense Materials Procurement Agency, through 
borrow for the Federal National Mortgage Association through July July 1953) for defense materials urement; Reconstruction Finance 
1954 are shown under the Association. Corporation, through September 1953 (after which its activities under 
4/ Through July 1954, consists of notes of the Housing and Home Finance this act were transferred to the Secretary of the Treasury), and the 
Administrator, issued to borrow for the Association. Beginning Secretary of the Treasury beginning October 1953; the Secretary of the 
August 1954, consists of liabilities taken over by the Association Interior (Defense Minerals Exploration Administration); the Export- 
from the Administrator in accordance with the act approved Import Bank of Washington; and the Secretary of Agriculture beginning 
August 2, 1954, and notes issued by the Association under authority June 1954. 
of that act (12 U.S.C. 1720, 1723 (d)) and beginning September 1954, 8/ Consists of: Notes issued by Secretary of the Treasury beginning 
also securities transferred from the Reconstruction Finance December 1953 (see footnote 6); Small Business Administration, Sep- 
Corporation (see footnote 6). tember 1954 through April 1958; for informational media guaranties by 
5/ And predecessor agencies. Beginning September 1956, figures exclude the United States Information Agency beginning September 1956 (see 


notes previously issued by the Administrator in connection with in- 
formational media guaranties. The obligation of these notes was 
assumed by the Director of the United States Information Agency, 





footnote 5); Secretary of Commerce (Maritime Administration) for 
Federal Ship Mortgage Insurance Fund beginning February 1959; and 
Virgin Islands Corporation beginning September 1959. 
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Table 7.- Interest-Bearing Securities Issued by Federal Agencies But Not 
Guaranteed by the United States Government 
(In millions of dollars) 





Federal National 
Mortgage Association 





T 


End of fiscal 
Management Valley 
yeer or month V and Tiquidet- —— Authority 


ing issues 





WD5h ec eeccccccceccccccsevsces - 

F 570 
570 
570 


WDD. crovccvcccccsovesscececs 
19GO, -occccccccccccccccccones 
WSL. o cccccvccccccccccccccece 


1961—January.....ccsesecscees 





























Office of Debt Analysis and agency reports. The proprietary interest of the United States in these banks ended 

The securities shown in the table are public offerings. June 1947. 

The proprietary interest of the United States in these banks Figures do not include securities which are issued for use as collat- 
ended in July 1951. eral for commercial bank borrowing and not as a part of public offerings. 





September 1961 





The Second Liberty Bond Act (31 U.S.C. 757b), as 
amended by an act approved June 30, 1959, provides that 
the face amount of obligations issued under authority of 
that act, and the face amount of obligations guaranteed 
as to principal and interest by the United States (except 
guaranteed obligations held by the Secretary of the Treas- 
ury), shall not exceed in the aggregate $285 billion out- 
standing at any one time. The corresponding limitation 
in effect under the act of June 26, 1946, was $275 billion 
and that under the act of September 2, 1958, was $283 bil- 
lion, In addition, temporary increases have been author— 
ized as follows: $6 billion beginning on August 28, 1954, 


STATUTORY DEBT LIMITATION 





and June 30, 1955); $3 billion beginning on July 1, 1956, 
and ending on June 30, 1957 (act approved July 9, 1956); 
$5 billion beginning on February 26, 1958, and ending on 
June 30, 1959 (act approved February 26, 1958); $10 billion 
beginning on July 1, 1959, and ending on June 30, 1960 
(act approved June 30, 1959); $8 billion beginning on 
July 1, 1960, and ending on June 30, 1961 (act approved 
June 30, 1960); and $13 billion beginning on July 1, 1961, 
and ending on June 30, 1962 (act approved June 30, 1961). 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


and ending on June 30, 1956 (acts approved August 28, 1954, redemption values, 


Table 1.- Status under Limitation, July 31, 1961 
(In millions of dollars) 





Maximum amount of securities which may be outstanding at any one time under limitation imposed by the act 
of June 30, 1959 (31 U.S.C. 757 b), as increased temporarily by the act of June 30, 1961 .....cscccecccccccececsccesece geanaidbaecee 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amended......ccscscccvececcccccecencevece covcce eeveccccces 
Guaranteed securities held outside the Treasury......ccccccccccccecncccscecessesessseseeesseseesesseseressseseesseesesses eovcccces 


Total amount of securities outstanding subject to statutory debt limitation.......seeecescececcsvccecsees eeeeeeececes eecccees evees 
Balance issuable under Limitation.....ccccccccccccccccscccceseseessessssassseeesesseresessseee esses ee seeseHeeSESEE TEE eeeesees eecceee 





Source: Daily Treasury statement. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding July 31, 1961 
(In millions of dollars) 





Subject to 
statutory debt 
limitation 


Class of security 





Public debt: 
Interest-bearing securities: 
Marketable: 
40,828 40,828 
13,338 13,338 
56 5295 56,295 
80,814 80,814 








Total marketable 191,275 191,275 
Nonmarketable: 





47,57 47,57 
138 138 

5 7792 5,792 
20 20 








53,525 53,525 





Special issues to Government agencies and trust funds 44,198 44,198 





Total interest-bearing securities 288 ,998 288 ,998 








Matured securities on which interest has ceased 315 





Debt bearing no interest: 
United States savings stamps.......++sse0 Cee eeceeercceceseseesesssseseseeessseens 52 
1 
Special notes of the United States: 
International Monetary Fund series 
International Development Association series 
United States notes (less gold reserve) 
Deposits for retirement of national bank and Federal Reserve Bank notes 
Other debt bearing no interest........ eccccecccceces Ceesececccsccocccccccecevescoese 


Total debt bearing no interest........++. Sa sebadeseseSesesee ssh cdtcvcrccdcevcoeecors 








Total public debt.....scecccccccsceseecsccecsese eoccesesces Coeereccocvcvcccscccccosces 





Guaranteed securities: ]/ 


Matured 





239 
292,199 

















Source: Daily Treasury statement. 2/ Held outside the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding July 31, 1961 
Other Than Regular Weekly Treasury Bills 
(In millions of dollars) 
Amount of maturities 





Amount of maturities 








Description of 


Held by - 





U. S. Govt. 
investment 
accounts 
and Fed. 
Res. Banks 


All 
other 
investors 


Year 

and 
month 

of final 
maturity 
VY 


Description of security 


Held by - 





U. S. Govt. 
investment 
accounts 
and Fed. 
Res. Banks 


All 
other 
investors 





4% Note 


2-3/4% Bond 
2.473% Bill 
(tax ant.) 


1-1/2% Note 
3.131% Bill 


2-1/2% Bond 


2-3/4% Bond 2/ 


2.679% Bill 


3-5/8% Note 
4% Note 
3-1/4% Note 


2.484% Bill 
(tax ant.) 


1-1/2% Note 
2.827% Bill 


3% Certificate 
4% Note 


2-1/4% Bond 
2.908% Bill 


4% Note 
3-1/4% Note 


1-1/2% Note 


3-3/4% Note 


2-1/4% Bond 





3-1/8% Certificate 


- 61-C 
> vee 


9/15/61 
9/22/61 


10/1/61-E0 
10/16/61 


11/15/61 


-12/15/60-65 


1/15/62 


2/15/62-A 
2/15/62-D 
2/15/62-F 


3/23/62 


4/1/62-EA 
4/15/62 


5/15/62-A 
5/15/62-E 


6/15/59-62 


7/15/62 


8/15/62-B 
8/15/62-G 


10/1/62-E0 


11/15/62-C 


-12/15/59-62 








1,895 





31,426 




















2-5/8% Note 2/15/63-A 


1-1/2% Note 4/1/63-EA 


5/15/63-B 
5/15/63-D 


4% Note 
3-1/4% Note 


2-1/2% Bond 8/15/63 


1-1/2% Note 10/1/63-E0 


4-7/8% Note 11/15/63-C 


3% Bond 2/15/64 


1-1/2% Note 4/1/64-EA 


5/15/64-A 


4-3/4% Note 
5/15/64-D 


3-3/4% Note 
5% Note 8/15/64-B 
1-1/2% Note 10/1/64-E0 


4-7/8% Note 11/15/64-C 


2=5/8% Bond 2/15/65 


1-1/2% Note 4/1/65-EA 
4-5/8% Note 5/15/65—A 


1-1/2% Note 
































Footnotes et end of table. 


(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding July 31, 1961 
Other Than Regular Weekly Treasury Bills - (Continued) 


(In millions of dollars) 





Description of security 


Amount of maturities 





Held by - 





U. S. Govt. 
investment 
accounts 
and Fed. 
Res. Banks 


All 
other 
investors 


Year 

and 
month 

of final 
maturity 
VY 


Description of security 


Amount of maturities 





Held b; 


yY- 





U. S. Govt. 
investment 
accounts 
and Fed, 
Res. Banks 


All 
other 





6/15/62-67 


11/15/67 


4% Bond 


2-1/2% Bond 


Total...sseeee 


3/15/65-70 


2-1/2% Bond 3/15/66-71 
































2,928 


2,187 

















2-1/2% Bond 


.| 2-1/2% Bond 


.| 2-1/2% Bond 


eoee| 3-1/4% Bond 


4-1/4% Bond 


Total. .cccccccccccccscece seccees 


-| 3% Bond 


-| 3-1/2% Bond 





6/15/67-72 


9/15/67-72 


12/15/67-72 


11/15/% 


6/15/78-83 


5/15/85 
5/15/75-85 


2/15/90 


2/15/95 


11/15/98 





























2,695 





2,343 

















Source: 


Daily Treasury statement and Office of Debt Analysis in the Office 
of the Secretary. 
1/ Except partielly tax-exempt bonds, which are shown at earliest call 


date. 


2/ Income is partially exempt from income tax. 
Less than $500,000. 


* 


For date of issue of each security, see "Market Quotations." 
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Table 2.- Offerings of Treasury Bills 
(Amounts in millions of dollars) 





Description of new issue 





Number of Amount of 


Amount of bids accepted 





Issue date days to bids Total 
maturity ]/| tendered enctnt 


On competi- |On noncompeti- 
tive basis |tive basis 2/ 


Total of 
unmatured 
issues out- 
standing after 
new issues 





Regular weekly bills: 
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Tax anticipation bills: 
1960-Oct. Mh. eusere 1961-June 5 442.7 





1961-Apr. Sept. ‘ 3,896.4 


July 1962-Mar. 5,148.9 


Other bills: 
19%l-July 15 65 3,035.6 
Oct. 16 364 3,301.9 
1962-Jan. 15 365 3,078.0 
Apr. 15 365 4,116.5 
July 15 365 4,1%.1 
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Source: Bureau of the Public Debt. Preliminary figures are from subscrip- 
tion and allotment reports; final figures are on "clearance" basis in 
daily Treasury statement. 

)/ The 13-week bills represent additional issues of bills with an original 
maturity of 26 weeks. 

2/ For 13-week issues, tenders for $200,000 or less, and for 26-week 
issues, beginning June 11, 1959, tenders for $100,000 or less, from 
any one bidder are accepted in full at average price on accepted 


competitive bids; for other issues, the corresponding amount is 


stipulated in each offering announcement. 


An additional $100,104,000 each of eighteen series of weekly bills 


issued in a "strip" for cash. 

Includes "strip" bills issued June 14, 1961. 
March 22, 1961, maturity. 

June 22, 1961, maturity. 


(Continued on following page) 
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Table 2.- Offerings of Treasury Bills - (Continued) 





On total bids accepted On competitive bids accepted 
Average price Equivalent High 





low 








rate 7/ Price per hundred | Equivalent rate 7/ | Price per hundred Equivalent rate 7/ 





Regular weekly bills: (Percent ) (Perce it) (Percent) 


: 2.299 99.428 2.263 99.416 2.310 
1961- May seeeeeee 2.417 98.800 2.37% 98.770 2.433 


2.232 99.444 2.200 99.432 2.247 
2.423 98.786 8/ 2.401 98.773 2.427 


2.264 99.440 2.215 99.425 2.275 
2.435 98:775 9/ 2.423 98.766 2.441 


2.354 99.411 10/ 2.330 99.401 2.370 
2.470 98.756 1)/ 2.447 98.735 .489 


2 
2.437 99.386 12/ 2.429 99.383 2.441 
2.593 98.703 13/ 2.565 98.685 2.601 


2.516 99.369 14/ 2.496 99.361 2.528 
2.727 98.636 15/ 2.698 98.616 2.738 


2.308 99.305 2.283 99.292 2.326 


99.428 2.263 99.415 2.314 
98.740 98.756 2.461 98.736 


99.419 . 99.425 2.300 99.415 
98.733 98.744 2.498 98.730 


ee 99.447 2.188 99.427 





98.787 98.796 2.382 98.774 


99.417 99.429 16/ 2.259 99.407 
98.764 2.445 98.733 
99.413 17/ 2.297 99.403 
98.736 2.500 98.726 
99.451 2.172 99.437 
98.801 2.372 98.784 
99.450 2.176 99.425 
98.784 18/ 2.405 98.753 
99.426 2.271 99.415 
98.717 19/ 2.538 98.702 
99.411 2.330 99.398 
98.686 20/ 2.599 98.673 
99.369 2)/ 2.496 99. 360 
98.616 22/ 2.738 98.594 
99.368 23/ 2.473 99.356 
98.596 2.762 98.578 


99.425 2.275 99.407 
98.691 2.589 98.663 
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Tax anticipation bills: 
1960-Oct. 2licccccocccece 98.205 24/ 2.648 98.082 


1961-Apr. Disacstepacees 98.863 25/ 2.380 98.810 
July 2Gp.cccsccccces 98.400 26/ 2.400 98. 320 
Other bills: 
1960- July s 96.740 27/ 3.215 96.665 
Oct. incavestcecs 96.834 96.891 3.075 96.815 
1961-Jan. oe 97.283 97.318 2.645 97.262 
Apr. RS Ses 97.134 97.171 28/ 2.790 97.117 
POUR... BOM ved. waedoue 97.051 97.101 2.859 97.039 


























Bank discount basis. Except $100,000 at 98.736. 

Except $100,000 at 98.794. Except $100,000 at 98.690. 

Except $150,000 at 98.785, and $1,050,000 at 98.780. Except $200,000 at 99.425, $200,000 at 99.417, and $1,000 at 99.378. 
Except $300,000 at 99.431, and $600,000 at 99.425. Except $100,000 at 98.660. 

Except $100,000 at 98.766. Except $300,000 at 99.373. 

Except $300,000 at 99.405. Except $100,000 at 98.305, and $200,000 at 98.265. 

Except $300,000 at 98.756, and $394,000 at 98.707. Except $200,000 at 98.901, $200,000 at 98.882, and $1,500,000 at 
Except $100,000 at 99.384, and $200,000 at 99.380, and $150,000 at 99.373. 98.872. 

Except $200,000 at 98.687. Except $200,000 at 98.413. 

Except $7,000 at 99.433. Except $5,000,000 at 96.776, and $5,000,000 at 96.750. 

Except $100,000 at 99.417. Except $1,500,000 at 97.182. 

Except $100,000 at 98.796. Preliminary. 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 


(Dollar amounts in millions) 
































































































Description of issue 
Amount Amount Average rate New money 
Issue Maturity Number of of bids of bids on bids increase, or 
date date days to tendered accepted accepted ]/ decrease (-) 
maturity 
(Percent ) 

LPSB—Apr. Waesescesecceee| 1953- July 23 91 $2,202 $1,501 2.320 $ 100 
May Tecccccccccece Aug. 6 91 2,166 1,500 2.352 200 
Me: - Mhapcvactaticse Aug. 20 91 2,340 1,501 2.092 200 
May 2B.sccccccccces Aug. 27 91 2,087 1,501 2.084 200 
Tune hececvccsecees Sept. 3 91 1,782 1,500 2.416 199 
Tune Llesscccccesess Sept. 10° 91 2,290 1,400 2.323 198 
Tune UWesesecsceeees Sept. 17 91 2,207 1,501 2.228 300 
Tune Weeseccevecees Sept. 24 91 1,985 1,500 1.954 300 
Tuly 2ecccccccccece Oct. 1 91 2,192 1,500 2.106 300 
July 9%. Oct. 8 91 2,167 1,501 2.007 100 
July 16.. Oct. 15 91 2,277 1,500 2.106 100 
Sept. lLO..sccccesceee Dec. 10 91 2,023 1,501 1.953 101 

1955—July  Tescecccesceee | 1955— Oct. 6 91 2,119 1,600 1.541 99 
July Mecccosscccees Oct. 91 2,258 1,600 1.606 100 
Tuly 2lssccccceeees Oct. 20 91 2,390 1,600 1.619 100 
July 28..cccccsseces Oct. 27 91 2,403 1,601 1.720 100 
Aug. hecccccccesees Nov. 3 91 2,328 1,601 1.850 100 
Aug. Llessecccceeses Nov. 10 91 2,292 1,601 1.889 98 
Aug. Bssccceceeeees Nov. 17 91 2,369 1,601 1,888 100 
Aug. 2Wecesecccesees Nov. 25 92 2,178 1,600 1.875 100 
Sept. Lessccecceeees Dec. 1 91 2,202 1,600 2.088 99 
Sept. S.ecccccceeees Dec. 8 91 2,282 1,602 2.135 102 
Sept. l5..seee- Dec. 15 91 2,654 1,602 2.104 9 
Sept. 22..eeee Dec. 22 91 2,328 1,601 1,981 98 
Sept. 2escceceescces Dec. 29 91 2,317 1,601 2.122 101 

1957—Jan. Blicccceecccess | 1U57— May 2 91 2,624 1,700 3.283 99 
Feb. May 9 91 2,626 1,700 3.133 9 
Feb. May 16 91 2,719 1,700 3.057 9 
Feb. 2lissscceseeees May 23 91 2,580 1,800 3.182 200 
Bi, Bncecessaeses May 31 92 2,741 1,802 3.288 202 
Mar. = Tasccccscccess June 6 91 2,769 1,800 3.246 200 
Mar. Lscccccccccees June 91 2,830 1,802 3.239 202 
Dec. UWesscccccccecs | 1958 Mar. 20 91 2,348 1,700 3.140 100 
Bat, Mincosccscenses Mar. 27 91 2,416 1,700 3.1733 98 

195B-Jan.  Zecccccccecees Apr. 3 91 2,388 1,700 2.753 101 
Tan. Devcevccsecess Apr. 10 91 2,430 1,700 2.858 100 
Jan. MWececceceeeees Apr. 17 91 2,682 1,701 2.591 100 
JON. Waeseveecevess Apr. 24 91 2,751 1,702 2.587 100 
Mar. lDesccceseesees June 12 91 2,436 1,700 1.532 -100 
Sept. Dec. ll 91 2,550 1,800 2.359 100 
Sept. Dec. 18 91 2,636 1,800 2.604 99 
Sept. Dec. 26 92 2,576 1,800 2.511 9 
Oct. Zecccccceceeee | 195% Jan. 2 92 2,291 1,801 2.920 101 
Oct. DPo-sevecceeees Jan. 8 91 2,382 1,800 2.668 100 
Oct. lWsecccccceeees Jan. 15 91 3,088 1,803 2.927 104 
Oct. Weesseseeccece Jan. 22 91 2,987 1,800 2.804 9 
Oct. BOrcccccceceees Jan. 29 91 2,872 1,803 2.647 102 
Nov. Oecccccccceces Feb. 5 91 2,81, 1,802 2.649 102 
Nov. asscccsceseees Fed. 13 92 2,857 1,801 2.77h 101 

Mar. 12 91 2,407 1,600 2.805 } 200 
Dec. Llecesecscoeese jes li 182 1,073 ”,00 3.081 
Mar. 19 91 2,476 1,600 2.904 } 200 
eee pose 3 A Ate re = 
Docs Weoesccccccces Mar. 26 90 253% 1,601 2.739 } 201 
June 25 181 834 490 3.017 
Apr. 2 90 2,479 1,600 2.690 
15PJan. 2ecceecccceoes {ser 5 181 "7155 "14,00 2.920 199 
Apr. 9 91 2,508 1,599 2.678 } 199 
Jan. Bsescceccesers a 9 1k 280 "100 2.959 
Apr. 16 91 2,178 1,609 2.808 
Jan. lsesccccceeces {4pm 16 182 "Bl, 401 3.034 197 








Footnotes 








at end of table. 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills - (Continued) 
(Dollar amounts in millions) 



































Description of issue 
Amount Amount Average rate New money 
Tien Maturity ry of of bids of bids on bids ‘ie Seueneey s 
ays to tendered acce acce} decrease (- 
date date wee ohn e pted pted 
(Percent) 
1959-Mar. -Seveveeeeeee fis June n $2,090 $1,500 2.816 } $101 
Sept. 3 182 72h, 4,00 3.111 
Jue 1 ol 2,254 1,301 3.062 
Mar, 12 Bfereeedve { a = z= a "100 3.375 } 101 
June (18 91 2,019 1,301 2.763 } 
en, Wssichdeace { Sept. 17 uo a io 5088 100 
June 25 91 2,122 1,300 2.766 } 
fais WBssicckicecs { a” ie 4 in yr bony 100 
13% Nov. 12 7 1,866 1,200 3.150 } 
Aug. —§-- Beeeeeeecees p33 a a 182 875 "14,00 3.690 - 
Fame § cccceccecee |{1% Nov. 19 n 1,853 1,200 3-417 } 
a as Feb. 18 182 "790 *400 3.782 _ 
1959 Nov. 27 92 1,964 1,200 3.824 } 
Aug. ZWevecssceees pe Feb. 25 182 "693 400 4.152 204 
1960- Aug. 18 91 1,809 1,200 3.78 } 
1SOtty — WNscennief a Bo - = 7s ” 
hug. 5 2 1,834 1,200 3.497 } 
May Deoececsccces { Nov. 5 183 "897 *500 3.867. % 
June Devccecesses Sept. 1 n 1,820 1,101 3.184 
{ am 2 182 996 "500 3.495 } a 
1961- Apr. 20 91 1,889 1,101 2 
Wikndia, - Wissssecoatt f , , -358 
- July 20 182 995 400 2.530 sa 
Sin, Bivace eect . { Apr. = 27 91 1,986 1,100 2.230 200 
July 27 182 1,082 500 2.422 
Feb. Pid etecaess May 4 91 2,057 1,101 2.299 } 201 
Aug. 3 182 1,082 500 2.497 
eer Si aheeeee June = 29 91 1,924 1,100 2.392 
{ Sept. 28 182 1, 046 500 2.5% } ” 
one go { July 6 91 1,916 1,100 2.470 
Oct. 5 182 1,048 500 2658 } ” 
July 13 91 2,000 
Apr. eS , 1,101 2.361 
3 { Ot. 13 183 1/118 500 se } = 
May Sa ee { Aug . 3 91 2,087 1,101 2 
Nov 2 182 950 500 wits } _ 
Me Miccsacsee { Aug. 10 91 1,877 1,101 2 
tov, 9 182 17115 500 2433 } = 
Ju wegen * Oct. 19 91 
vy = . 1962-Jan. 18 182 ae a 2385 } 9 
ae Hie { 1961-Nov. 30 91 1,821 1,100 
1962-Mar. 4 ‘ , 2.321 
182 934 600 2.617 100 
Source: See Table 2. Information in Table 3 covers bill offerings 2/ Beginning March 12, 1959, the 13-week bills represent additional issues 
January 2, 1953, through August 31, 1961. of bills with an original maturity of 26 weeks. 


1/ Equivalent average rate on bank discount basis. p Preliminary. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills 
































acces” | me ed ed ees 
opened or bill Description of security 1/ Seinen, pent, For In exchange pas 
tbies-cuabet days) 2/ cash 3/ | Exchange | cash 3/ |4/ ratio 
(In millions of dollars) 
me [MB een = oe eee CT 
xy 4/1/53 | 1-1/2% Note - 4/1/58-EA 5y - 383 - 383 100 
4/13/53 5/1/53 | 3-1/4% Bond - 6/15/78-83 30y 14m 5,250 418 6/| 1,188 418 6/ Vv 
5/20/53 6/1/53 | 2-5/8% Certificate - 6/1/54-B ly * 4,858 pe 4,858 100 
5/29/53 6/3/53 | 2.383% Bill ~ ~ 9/18/53 - Tax ant. 8/ 1074 1,676 . 800 ~ 
(At auction) 
7/6/53 7/15/53 | 2=1/2% Certificate - 3/22/54-C - Tax ant. 9/ 8n 8,687 - 5,902 - 10/ 
8/5/53 8/15/53 | 2-5/8% Certificate - 8/15/54-D ly = 2,788 a 2,788 100 
we 11043 | eee" > ae ay 6x —e ++ 2 ye 
tA 10/1/53 | 1-1/2 Note - 10/1/58-E0 5y - 12i - 121 100 
10/28/53 11/9/53 | 2-3/4% Bond - 9/15/61 7y 10m 12,543 ~ 2,239 - l/ 
wee 1S SSS SCR. cee oS) 4 BP: ee 
ass | isle | Sieg od Bet we - 1 2 ae ee 
3/16/54 3/22/54 | .956% Bill - 6/24/54 - Tax ant. 8/ 944 2,717 ~ 1,501 > 
(At auction) 
4/21/54 4/27/54 -726% Bill ~ 6/18/54 - Tax ant. 8/ 52d 2,987 - 1,001 “ 
(At auction) 
y 4/1/54 | 1-1/2 Note - 4/1/59-EA 5y a 119 io 19 100 
5/4/54 5/17/54 | 1-7/8% Note ~ 2/15/59-A 4y 9m 9,750 “ 2,205 4 L/ 
" n " n n 
5/5/54 1 needs 1-1/M Certirisate - —5/17/55-B ly ‘ eH ; eH } 100 
7/21/54 8/2/54 | lf Certificate - 3/22/55-C - Tax ant. 9/ Am 9,250 - 3,734 o 13/ 
8/3/54 8/15/54 | 1-1/8% Certificate - 8/15/55-D ly - 3,558 - 3,558 } 100 
8/15/54 | 2-1/8% Bond - 11/15/60 6y 3m - 3,806 - 3,806 
9/23/54 10/4/54 | 1-5/8% Note - 5/15/57-B 2y Am 8,190 - 4,155 - L/ 
5/ 10/1/54 | 1-1/2% Note -  10/1/59-E0 5y - cr) - 99 100 
8/15/54 | 1-1/8 Certificate - 8/15/55-D - Reopening 8m - 4,919 - 4,919 
11/22/54 12/15/54 1-1/4% Certificate - 12/15/55-E ly - 5,359 5,359 100 
12/15/54 | 2-1/2% Bond - 8/15/63 8y Sm - 6,755 - 6,755 
2/15/55 | 1-5/8% Note - 3/15/56-A ly lm - 8,472 - 8,472 
2/1/55 { 2/15/55 | 2% Note - 8/15/57-C 2y 6m - 3,792 - 3,72 } 100 
2/15/55 ms Bond - 2/15/95 40y - 1,924 - 1,924 
3/22/55 4/1/55 1-3/8% Certificate - 6/22/55-F - Tax ant. 9/ asm 7,938 3,210 ~ 13/ 
of 4/1/55 | 1-1/2% Note - 4/1/60-EA 5y - 198 - 198 100 
5/3/55 5/17/55 | 2% Note - 8/15/56-B ly 3m 3,989 3,17% 2,532 3,17% 15/ 
7/8/55 7/18/55 | 1-7/8 Certificate - 3/22/56-A - Tax ant. 9/ 8m 10,620 - 2,202 - 16/ 
7/11/55 2/15/55 | 3% Bond - 2/15/95 - Reopening 39y 7m . 1,720 - 821 - 17/ 
mars | {Kies | seats = Yeeeas Ro | | | Rae | ot | ba |} 
10/3/55 10/11/55 | 2-1/48 Certificate -  6/22/56-C - Tax ant. 9/ 8m 8,778 ss 2,970 a 18/ 
3/ 10/1/55 | 1-1/2% Note -  10/1/60-E0 5y - 278 - 278 100 
wanes {BN | Symi > Hhaes wZ | 2 | 283 | 2 | BB lfm 
12/8/55 12/15/55 | 2.465% Bill - 3/23/56 - Tax ant. 8/ 994 4,130 < 1,501 - 
(At auction) 
vores | { BRS | Rae caitm  ASLEE .secmtn we} oo: | Be | | 285 |} 
5 4/1/56 | 1-1/2% Note - 4/1/61-EA 5y - 144 - 44 100 
7/16/56 7/16/56 | 2-3/4% Note - 8/1/57-D ly 4a - 12,056 - 12,056 100 
8/6/56 8/15/56 | 2-3/4% Certificate - 3/22/57-B - Tax ant. 9/ a 10,613 - 3,221 ~ 19/ 
5/ 10/1/56 | 1-1/2% Note -  10/1/61-E0 5y - 332 - 332 100 
10/10/56 10/17/56 | 2.627% Bill - 1/16/57 - At auction 9ld 4,761 - 1,603 os 
11/13/56 11/16/56 | 2.617% Bill - 2/15/57 - At auction gla 4,637 1,750 
anos | {B/Mse | Sig Satie = Sages ee) oo: | am | ot | aah [fm 
12/12/56 12/17/56 | 2.58% Bill - 3/22/57 - Tax ant. 8/ 954 3, 786 “ 1,006 
(At auction) 

















Footnotes at end of table. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 

















Date subscrip- Date Period to final] Amount of sub- Amount issued Allot- 
tion books of seoebiptials ee urity 1/ maturity scriptions tendered neat 
opened or bill scr sec y (years, months, For In exchange} 
tenders received isque days) 2/ Cash 3/ a tnt cash 3/ 4/ — 
(In millions of dollars) 
1/11/57 1/16/57 | 3,305% Bill - 6/24/57 - Tax ant. 8/ 1594 2,414 - 1,601 20/ - 
(At auction) 
2/15/57 | 3-3/8% Certificate - 2/14/58-A ly mt 8,414 Ps 8,414 } 
> te { 2/15/57 | 3-1/2 Note = 5/15/60-4 3y 3m - | 15464 et Rae Ae 
2/7/57 2/15/57 | 3.231% Bill - 6/24/57 - Tax ant. 8/ 1294 2,302 - 1,750 20/ - 
(At auction) 
2/15/57 | 3-3/8% Certificate - 2/14/58-A - Reopening ~ 7,489 - 2,437 - } 
3/18/57 { 2/15/57 | 3-1/2% Note - 5/15/60- - Reopening 3y 1 5,868 ‘s "942 u a 
A 4/1/57 | 1-1/2% Note - 4/1/62-EA 5y - 551 - 551 100 
5/1/57 | 3-1/2% Certificate - 4/15/58-B = - 2,351 . 2,351 } 
3/6/57 { 5/1/57 | 3-5/8% Note - 2/15/62-A ay - "647 - 647 =| 200 
5/22/57 5/27/57 | 2.825% Bill - 9/23/57 - Tax ant. 8/ 1194 3,689 - 1,501 - 
(At auction) 
6/26/57 7/3/57 | 3.485% Bill = 3/24/58 - Tax ant. 8/ 264d 4,547 3,002 - 
(At auction) 
8/1/57 | 3-5/8% Certificate - 12/1/57-E 4m « 9,871 100 9,871 
7/22/57 8/1/57 | 4% Certificate - 8/1/58-c ly « 10,487 100 10,487 100 23/ 
8/1/57 | 4% Note - 8/1/61-A 22/ 4y - 2,509 100 2,509 
8/14/57 8/21/57 | 4.173% Bill - 4/15/58 - At auction 2374 3,178 - 1,751 - 
8/1/57| 4% Certificate - 1/58-C - Reopening 10m 3,067 b. 933 - } 25/ 
9/16/57 9/26/57 | 4% Note - ahr iy 62-B 24/ 4y lim 6,121 - 2,000 - 
10/1/57 | 4% Bond - 0/1/69 l2y 4,648 - "657 - 26/ 
5f/ 10/1/57 | 1-1/2% Note - wiennas 5y - 590 - 590 100 
11/29/57 | 3-3/4% Note - /15/62-c 4y a 7,786 “ 1,143 - 27/ 
11/20/57 { 12/2/57 | 3-7/8% Bond - n/15/% ley 12 3,817 ‘ "654 be 28/ 
11/21/57 12/1/57 | 3-3/4% Certificate - 12/1/58-D ly - 9,833 - 9,833 100 
2/14/58 | 2-1/2% Certificate - 2/14/59-A ly ss 9,770 a 9,770 
2/3/58 ures Bond - 15/64 oy - 3,854 - 3,854 100 
3-1/2% Bond - 2/15/90 32y - 1,727 - 1,727 
2/28/58 <ion 3% Bond - 8/15/66 8y 54m 6,715 - 1,484 - 29/ 
y/ 4/1/58 | 1-1/2% Note - 4/1/63-EA 5y - 533 a 533 100 
4/7/58 4/15/58 | 2-5/8% Note - 2/15/63-a 4y 10m 15,741 F 3,971 ss 30/ 
6/3/58 6/3/58 | 3-1/4% Bond - 5/15/85 - Issued at 100} 26y 11m 2,570 - 1,135 - 3 
6/15/58 | 1-1/4% Certificate - 5/15/59-B 11m é 1,817 = 1,817 } 
6/4/58 6/15/58 | 2-5/8% Bond . 5/65 6y 8a - | 7388 ‘ 7,388 | 200 
7/21/58 8/1/58 | 1-5/8% Certificate - 8/1/59-C ly - 13,500 - 13,500 100 
7/29/58 8/6/58 | 1-1/2% Certificate -  3/24/59-D - Tax ant. 9/ 8m 5,962 - 3,567 - 32/ 
5/ 10/1/58 | 1-1/2% Note - 10/1/63-E0 5y - 506 - 506 100 
10/8/58 | 3.25% gii1 - 5/15/59 - Special at fixed 2194 5,805 - 2,735 - 
9/29/58 rice 237/ 
10/10/58 | 3-1/2% Note - 17/15/59-B ly 1m 2,686 - 1,184 - 
11/14/58 11/20/58 | 2.999% Bill PS 6/22/59 - Tax ant, 8/ 2144 5,950 = 2,997 - 
(At auction) 
12/1/58 | 3-3/8 Curtationte - 11/15/59-E - Issued at 99,95 - 7,711 - 7,711 } 
11/19/58 { 12/1/58 | 3-5/8% Not - 5/15/61-B ~ Issued at 99-7/8 2y é 4,078 " 4,078 ase 
1/21/59 | 3-1/4% Note - 5/15/6C-B - Issued at 99-3/4 ly 4m 5,508 - 2,738 - 34/ 
12/59 { 1/23/59 | 4% Bond * 15/80 - Issued at 99,00 2ly im 13800 J ” 884 “ S/ 
/ 2/15/59 | 3-3/4% Certificate -  2/15/60-A - Issued at 99,993 ly - 11,363 = 11,363 
2/2/59 {% 2/15/59 | 4% Note - 2/15/62-D - Issued at 99.993 3y - 1,435 : 1,435 08 
2/11/59 2/16/59 | 3.293% Bill - 9/21/59 - Tax ant. 8/ 2174 2,984 - 1,502 
(At auction) 
4/1/59 | 4% = Note - 5/15/63-B 4y 13m 3,052 - 1,743 - 26/ 
3/23/59 { 10/1/57 | 4% Bond - 10/1/69 - Reopening l0y 6m 1)502 é "619 2 37/ 
/ 4/1/59 | 1-1/2% Note = 4/1/64-EA 5y - 457 . 457 100 
3/26/59 4/1/59 | 3.386% Bill - 1/15/60 = At auction 2894 3,445 - 2,006 - 
5/6/59 5/11/59 | 3.835% Bill * 4/15/60 - At auction 3404 3,461 “ 2,003 - 
5/7/59 5/15/59 | 3.565% Bill - 12/22/59 - Tax ant. 8/ 2214 1,699 - 1,500 - 
(At auction) 
5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.95 ly - 1,269 - 1,269 100 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 


PUBLIC DEBT OPERATIONS 



































ri peat Date mac final} mount of sub- Amount issued Allot- 
tion 
opened or bill of Description of security 1/ (years, months, pein Set For In exchange | 2&nt 
tenders received | 188Ue days) 2/ Cash 3/ | Exchange | cash 3/ wakso 
(In millions of dollars) 
1/1/59 7/8/59 | 4.075% Bill 3/22/60 - ¥- ant. 8/ 2584 4,299 - 3,005 - 
At auction 
7/8/59 7/15/59 | 4.728% Bill 7/15/60 - At auction 3664 3,173 - 2,001 - 
vreose Hf "GAYS | BS fete pees See cee 
8/13/59 7/8/59 | 3.719% Bill 3/22/60 - Tax ant. 8/ 2164 3,216 - 999 - 
5/ 10/1/59 | 1-1/2% Note 10/1/64-20 (Reopening) 5y - 490 - 490 100 
10/6/59 10/15/59 | 5% Note 8/15/64-B 4y 10 11,125 - 2,316 - 38/ 
10/14/59 10/21/59 | 4.783% Bill 6/22/60 - Tax ant. 8/ 2454 3,779 - 2,002 - 
(At auction) 
syafe | (BAER 27s cocaine = BANS S S| : | 24.4 
11/23/59 7/20/59 | 4-3/4% Note 5/15/64-A - yn 4y 6m - 749 39/ - 7%9 39/| 100 
at 99-3/4 
11/24/59 12/2/59 | 4,860% Bill 10/17/60 - At auction 3204 3,965 - 2,007 - 
1/5/60 10/21/59 | 4.726% Bill 6/22/60 - Tax ant. 8/ 1664 4,085 - 2,016 - 
(Reopening ) 
1/12/60 1/15/60 | 5.067% Bill 1/15/61 - At auction ly 2,303 - 1,504 40/ - 
2/15/60 | 4-7/8% Certificate 2/15/61-A ly es 6,938 2 6,938 } 
2/1/60 { 3/2/60 4~7/8% Note 11/15/64-C - Issued at 99.75 4y 9m - 4,195 % 4,195 — 
ay 4/1/60 | 1-1/2% Note 4/1/65-EA 5y - 466 - 466 100 
4/5/60 | 4-1/4% Bond 5/15/75-85 25y lén 370 - 470 - 100 
4/4/60 { Hiveo 4% ~—s Notte 5/15/62-E 2y 1m 6,715 i 2,211 . 4a 
4/12/60 4/15/60 | 4.608% Bill 4/15/61 - At auction ly 2,001 - 2,001 40/ 
5/15/60 | 4-3/8% Certificate 5/15/61-B ly . 3,67% “ 3,67% } 
5/2/60 { 5/15/60 | 4~5/8% Note 5/15/65-A 5y . 27113 pe 27113 00 
cress | S236 | 32/8 Bas “Hsia ae ie bee eee \L 
3, = 5/15 11m - 320 - 320 100 
7/6/60 7/13/60 | 2.823% Bill 3/22/61 - Tax ant. 8/ ; 2524 4,404 - 3,512 - 
(At auction 
7/12/60 7/15/60 | 3.265% Bill 7/15/61 - At auction ly 3,036 - 1,501 - 
? ? 
8/15/60 | 3-1/8% Certificate 8/1/61-C 114m 17,389 2,078 5,751 47/ 
8/1/60 {ae 3.7/8% Bond 5/15/68 - Reopening ty om 5°183 f S4/ sone 4X *'2af 4/\) Ze 
ay 10/1/60 | 1-1/2% Note 10/1/65-E0 5y - 315 _ 315 
10/3/60 | 3-1/2% Bond 11/15/80 20y 1 - 643 - 643 
9/12/60 { shayse ey Bond a - Reopening 29y 4 - 993 a 993 100 49/ 
10, 3-1/2% Bond 11/15/9 38y 1 - 2,343 - 2,343 
10/11/60 10/17/60 | 3.131% Bill 10/16/61 - At auction ly 3,300 - 1,502 40/ - 
10/18/60 10/21/60 | 2.768% Bill 6/22/61 - Tax ant. 8/ 8m 5,440 - 3,504 - 
(At auction) 
11/15/60 | 3-1/4% Note 2/15/62-F ly 3m - 9,098 - 9,098 
10/31/60 {rx/as/ego 3-3/4% Bond 5/15/66 5y 6m - 1,213 - 1,213 ex 
11/21/60 10/1/57 | 4% Bond 10/1/69 - a By om . 148 50/ - 148 30/ | 100 
at li 
1/11/61 1/15/61 | 2.679% Bill 1/15/62 - At auction ly 3,078 - 1,502 40/' - 
2/6/61 2/15/61 | 3-1/4% Note 8/15/62-3 ly & 18,980 51/ 3,655 3,670 52/] 53/ 
3/15/61 | 3-3/8% Bond 11/15/66 5y Sm - 2,438p . 2,438p 
spafe ime 3-5/8% Bond 11/15/67 6y  &m 3, 604p - | 3,604p }200 24/ 
5/ 4/1/61 | 1-1/2% Note 4/1/66-EA 5y - 175 - 175 
3/28/61 4/3/61 | 2.473% Bill 9/22/61 - Tax ant. 8/ 1724 3,897 - 1,503 - 
(At auction) 
4/12/61 4/15/61 | 2.827% Bill 4/15/62 - At auction ly 4,116 : 2,000 40/ - 
5/15/61 | 3% Certificate 5/15/62-4 ly 13,819 55/ 3,728 1,781 
5/1/61 ine 3-1/4% Note 5/15/63-D ay 12,947 55/ 1/903 = 2/ 57/ 
6/8/61 6/14/61 |2.308% Bills {.Joaver - "Strip" of 18 109.64 4,673 ‘ 1,802 7 
series (Average) 
(At auction) 











Footnotes on following page. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 


PUBLIC DEBT OPERATIONS 















































Date subscrip- Date Period to final} Amount of sub- Amount issued Allot- 
tion books of Description of security ]/ waturity corigtigas Seaeees ment 
opened or bill ecliay (years, months, For In exchange] ratio 
tenders received days Cash 3/ | Exchange | cash 3/ | 4/ 
7/11/61 7/15/61 | 2.908% Bill - 7/15/62 - At auction ly | 4,1% - 2,004 40/ - 
8/1/61 | 3-1/4% Note - 11/15/62-H ly - 6 ,082p - 6,082p 
7/17/61 8/1/61 | 3-3/4% Note - 8/15/64-E 3y - 5 ,019p - 5,019p 100 
6/23/60 | 3-7/8% Bond - 5/15/68 - Reopening 6y - ‘7466p - 746p 
Issued at 99.375 
7/20/61 7/26/61 | 2.483% Bill - 3/23/62 - Tax ant. 8/ 2404 | 5,149 - 3,503 a 
(At auction) 
10/3/60 | 3-1/2% Bond « 11/15/80 - Reopening 19y 2m “a n.a@. ~ na. 
9/11/61 2/14/58 | 3-1/2% Bond - 2/15/90 - Reopening 28y 5m - n.a. - na, 100 
10/3/60 | 3-1/2% Bond - 11/15/98 - Reopening 37y sm - n.a. - na. 
Footnotes to Table 4 
Source: Bureau of the Public Debt. Preliminary figures are from sub- 12/ Subscriptions from savings-type investors totaled $749 million and 
scription and allotment reports; final figures are on "clearance" were allotted 65 percent. Subscriptions from all other investors 
basis in daily Treasury statement. totaled $970 million and were allotted 30 percent. Subscriptions 
)/ Issued at par except as noted. For bill issues sold at auction the for $25,000 or less were allotted in full. Subscriptions for more 
rate shown is the equivalent average rate (bank discount baéis) on than $25, 000 were allotted not less tlmn $25,000. In addition to the 
accepted bids. For details of bill offerings, see Table 2. In re- amount allotted to the public, $25 millien of the bonds were allotted 
openings, the amount issued is in addition to the amount in original to Government investment accounts. Savings-type investors were given 
offering. the privilege of deferring for the bonds, provided that not 
2/ From date of additional issue in case of a reopening. less than 25 percent was paid by July 20, 1955, not less than 
3/ Subscriptions shown are from the public, but amounts issued include 60 percent by September 1, 1955, and full by October 3, 1955. 
allotments to Government investment accounts. 18/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
4/ For maturing securities exchanged for the new issues, see Table 6. tions for more than $100,000 were allotted 32 percent but in no case 
5/ Exchange offering available to owners of nonmarketable 2-3/4% Treasury less than $100,000. 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 19/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
information on the original offering see "Treasury Bulletin" for tions for more than $100,000 were allotted 29 percent but in no case 
April 1951, page A-l. Amounts shown are as of August 31, 1961. less than $100,000. 
6/ The bond offering was made available for exchange of Series F and G 20/ Issued as a rollover of bills maturing January 16, 1957, and 
savings bonds maturing from May 1 through December 31, 1953. February 15, 1957, respectively. 
7/ Total allotments on caSh subscriptions were limited to approximately 21/ Subscriptions in excess of $100,000 were allotted 31 percent for the 
$1,000 million, Nonbank subscriptions in amounts up to and including certificates and 12 percent for the notes. Subscriptions for 
$5,000 were allotted in full, All other subscriptions were allotted $100,000 or less for both issues were allotted in full and subscrip- 
20 percent. Commercial banks' subscriptions were restricted to an tions for more than $100,000 were allotted not less than $100,000. 
amount not exceeding 5 percent of their time deposits as of In addition, $100 million of the notes were allotted to Government 
December 31, 1952, The Treasury also reserved the right to allot investment accounts. 
limited amounts of these bonds to Government investment accounts, 22/ Redeemable at the option of the holder on August 1, 1959, on three 
which subscribed to a total amount of $118 million, Payment for the months' advance notice, 
bonds allotted could be made with accrued interest at any time not 23/ In addition to the amounts issued in exchange, the Treasury allotted 
later than July 31, 1953. $100 million of each issue to Government investment accounts. 
8/ Tax anticipation bill, acceptable at face value in payment of income 24/ Redeemable at the option of the holder on February 15, 1960, on 
and profits taxes due on the quarterly payment date immediately three months' advance notice. 
preceding maturity. 25/ Subscriptions in excess of $100,000 were allotted 22 percent for the 
Q/ Tax anticipation certificate, acceptable at par plus accrued interest certificates and 28 percent for the notes. Subscriptions for 
to maturity in payment of income and profits taxes due on the quarterly $100,000 or less for both issues were allotted in full, and subscrip- 
payment date immediately preceding maturity. tions for more than $100,000 were allotted not less than $100,000. 

10/ Subscriptions for amounts up to and including $100,000 were allotted In addition, $100 million of each issue were allotted to Government 
in full, Subscriptions for amounts over $100,000 were allotted 67 investment accounts. 
percent but in no case less than $100,000, 26/ Subscriptions for $50,000 or less were allotted in full. Subscrip- 

1)/ Subscriptions for amounts up to and including $10,000 were allotted tions for more than $50,000 were allotted 10 percent but in no case 
in full, Subscriptions from mutual savings banks, insurance companies, less than $50,000. In addition, $100 million of the bonds were 
pension and retirement funds, and State and local governments were allotted to Government investment accounts. Payment of not more 
allotted 24 percent, All others, including commercial banks, were than 50 percent could be deferred until not later than October 21, 
allotted 16 percent but not less than $10,000 on any one subscription, 1957. 

12/ Subscriptions for amounts up to and ineluding $10,000 were allotted 22/ subscriptions for $10,000 or less were allotted in full. Subscrip- 
in full, All other subscriptions were allotted 22 percent but in no tions for more than $10,000 were allotted 25 percent to savings- 
case less than $10,000, type investors and 12 percent to all other subscribers but in no 

13/ Subscriptions for amounts up to and ‘including $50,000 were allotted case less than $10,000. In addition, $100 million of the notes were 
in full, Subscriptions for amounts over $50,000 were allotted 40 allotted to Government investment accounts. 
percent but in no case less than $50,000, 28/ Subscriptions for $10,000 or less were allotted in full. Subscrip- 

14/ Subscriptions for amounts up to and including $50,000 were allotted tions for more than $10, 000 were allotted 26 percent to savings-type 
in full. Subscriptions for amounts over $50,000 were allotted 50 investors and 10 percent to all other subscribers but in no case 
percent but in no case less than $50,000. less than $10,000. In addition, $100 million of the bonds were 

15/ Cash subscriptions for $100,000 or less were allotted in full. Sub- allotted to Government investment accounts. , 
scriptions for more than $100,000 were allotted 62 percent but in no 292/ Subscriptions for $10,000 or less were allotted in full. Subscrip- 
case less than $100,000. tions for more than $10,000 were allotted 20 percent but in no case 

16/ Subscriptions for $100,000 or less were allotted in full. Subscrip- less than $10,000. In addition, $100 million of the bonds were 


tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 


allotted to Government investment accounts. 
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Footnotes to Table 4.- 


Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 24 percent but in no case 
less than $25,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 percent to commercial banks for their own account, and 
25 percent to all other subscribers, but in no case less than $5,000. 
In addition, $100 million of the bonds were allotted to Government 
investment a ~ wnts. 

Subscrip:ions for $100,000 or less were allotted in full. Subscrip- 
tions for more = $100,000 were allotted 59 percent but in no case 
less than $100 

Subscriptions for se $200, 000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscriptions for more than the 
minimum for each issue were allotted 44 percent on bills and 35 per- 
cent. on notes but in no case less than the minimum, In addition, 
$100 million of the notes were allotted to Government investment 
accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 47 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $720 million and 
were allotted 70 percent. Subscriptions from commercial banks for 
their own account totaled $470 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $610 million and were 
allotted 15 percent. Subscriptions for $25,000 or less were allotted 
in full when accompanied by 100 percent payment at the time of enter- 
ing the subscriptions. All other subscriptions for $5,000 were 
allotted in full. Subscriptions for more than $5,000 were allotted 
not less than $5,000. In addition,$50 million of the bonds were 
allotted to Government investment accounts. Savings-type investors 
were given the privilege of paying for the bonds allotted to them in 
installments up to April 23, 1959 (not less than 25 percent by 
January 23, 1959, the issue date; 50 percent by February 24, 1959; 

75 percent by March 23, 1959; and full t by April 23, 1959). 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $322 million and were 
allotted 20 percent. Subscriptions for $25,000 or less from savings- 
type investors and commercial banks, and for $10,000 or less from all 
others, were allotted in full. Subscriptions for more than these 
minimums were allotted not less than the minimums. In addition, 


$50 million of the bonds were allotted to Government investment accounts. 


Full-paid subscriptions of $25,000 or less, totaling $941 million, 
were allotted in full. Subscriptions from savings-type investors 
totaled $1,361 million and were allotted 45 percent. Subscriptions 
from commercial banks for their own account totaled $6, 390 million 
and were allotted 8 percent, but not less than $1,000 on any one 
subscription. Subscriptions from all other investors totaled $2,433 
million and were allotted 5 percent, but not less than $1,000 on 
any one subscription. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Holders of approximately $1,600 million of Series F and G savings 
bonds issued in 1948, which mature in 1960, were offered in exchange 
the 4-3/4% notes, with certain adjustments as of December 15, 1959, 
at a price of 99-3/48. Smaller denominations of savings bonds could 
be exchanged for the next higher multiple of $1,000 of the notes 
upon payment of any cash difference, Cash payments amourted to $3 
million, 

Issued as a rollover of maturing one-year bills. 

Savings-type investors were given the privilege of paying for the 
bonds in intsallments up to June 15, 1960 (not less than 40 percent 
by April 14, the delivery date; 70 percent by May 15; and full 
payment by June 15). In addition to the amounts allotted to the 
public, $100 million of the bonds were allotted to Government in- 
vestment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100, 000 were allotted 30 percent but in no case 
less than $100,000, In addition, $27.4 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than &5, 000 were allotted 85 percent but in no case 
less than $25,000, In addition, $71 million of the notes were 
allotted to Government investment accounts. 

Subscriptions were permitted to be made with payment in cash or in 
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4-3/4% Treasury notes maturing August 15, 1960 (see Table 6, foot- 
note 22), In addition in order that holders of 3-5/8% Federal 
National Mortgage Association notes maturing August 23, 1960, might 
have an opportunity to reinvest th> proceeds, the Secretary of the 
Treasury, in behalf of the Association, offered to purchase such 
notes on August 15, 1960, at par and accrued interest to the extent 
that such subscriptions were allotted and the proceeds from the par 
amount of the notes were applied to payment, in whole or in part, 

for the new securities. 

Combined total includes $80 million allotted on subscriptions from 
holders of the Federal National Mortgage Association notes maturing 
August 23, 1960 (see footnote 44). 

Consists of allotments on subscriptions from holders of Treasury 
notes maturing August 15, 1960, 

Subscriptions from States, political subdivisions, or instrumen- 
talities thereof, public pension and retirement and other public 
funds, international organizations in which the United States holds 
membership, foreign central banks and foreign States, Government 
investment accounts, and the Federal Reserve Banks as provided in 
the offering circular, totaled $6,285 million and were allotted in 
full, Subscriptions subject to allotment totaled $11,104 million 
and were allotted in full up to and including $25,000; all others 
were allotted 13 percent but in no case less than $25,000, 
Subscriptions totaled $1,181 million from savings-type investors 

and $100 million from Government investment accounts; both were 
allotted 25 percent. Subscriptions from commercial banks for their 
own accounts totaled $2,708 million and were allotted 20 percent, 
Subscriptions from all others totaled $1,190 million and were 
allotted 15 percent. Subscriptions for $5,000 or less were allotted 
in full; subscriptions for more than $5,000 were allotted not less 
than $5,000, 

In addition to the amounts allotted to the public, there were 
allotted to Government investment accounts $131.3 million of the 
3-1/2% bonds of 1980, $215.9 million of the 3-1/2% bonds of 1990, 

and $236.5 million of the 3-1/2% bonds of 1998, 

Holders of approximately $750 million of Series F and G savings bonds 
issued in 1949, which mature in 1960, were offered in exchange the 
4% bonds, with certein adjustments as of December 15, 1960, at a price 
of 1004. Smaller denominations of savings bonds could be exchanged 
for the next higher multiple of $500 of the bonds upon payment of any 
cash difference. Cash payments amounted to about $362,000. 
Suscriptions were permitted to be made with payment in cash or in 
4-7/8% Treasury certificates maturing February 15, 1961 (see Table 6, 
footnote 26), 

Consists of allotments on subscriptions from holders of certificates 
of indebtedness maturing February 15, 1961, 

Subscriptions from States, political sub-divisions or instrumentalities 
thereof, public pension and retirement and other public funds, inter- 
national organizations in which the United States holds membership, 
foreign central banks and foreign States, Government investment 
accounts and the Federal Reserve Banks, as provided in the offering 
circular, totaled $4,364 million and were allotted in full. Sub- 
scriptions subject to allotment totaled $14,619 million: those 

up to and including $10,000 were alloted in’ full; all others were 
allotted 20 percent but in no case less than $10,000. 

In addition to the amounts allotted to the public, there were allotted 
to the Federal Reserve Banks and Government investment accounts 

$39 million of the 3-3/8% bonds of 1966 and $540 million of the 
3-5/8% bonds of 1967, 

Subscriptions were permitted to be made with payment in cash or in 
the 4-3/4% Treasury certificates or 3-5/8% Treasury notes, both 
maturing May 15, 1961 (see Table 6, footnote 29), 

Consists of allotments on subscriptions from holders of certificates 
of indebtedness and Treasury notes maturing May 15, 1961. 

There were allotted in full all subscriptions totaling about &, 3799 
million ‘or the certificates and $1,258 million for the notes, ‘trom 
States, political subdivisions or instrumentalities thereof, public 
pension and retirement and other public funds, international organize- 
tions in which the United States holds membership, foreign central 
banks and foreign States, Government investment accounts, and the 
Federal Reserve Banks, as provided in the offering circulars, Sub- 
scriptions from all other investors were subject to allotment and 
totaled $11,445 million for the certificates which were allotted 

27 percent, and $11,631 million for the notes which were allotted 

12 percent; subscriptions for $25,000 or less were allotted in full, 
and subscriptions for more than $25,000 were allotted not less than 
#25,000. 

Sale of a "strip" of Treasury bills, consisting of an additional’ $100 
million for cash of eighteen series of weekly Treasury bills maturing 
from August 3, 1961, to November 30, 1961. p Preliminary. 
Not available. 
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7 PUBLIC DEBT OPERATIONS 
Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bille / 
(In millions of dollars) 
Issue Allotments by investor classes 
Amount issued U. 8, Gov- State and local 
ernment Private governments 
mate of 1 ge [ecmmmne™ | Came [2att | Zasur-| Mitt} corpo- [pension Pension | __Pagere| ana 
financ- Description of security exchange a Me | ance | sav- rations jand re- and other 
ing no ol for other ae + sai y ba ings 14/ tirement + gues Other |prokers| 6/ 
ca securi- nies banks is funds 
ties 4 Reserve f ment 
Banks funds 
2-1/4% Cert. 2/15/54-A - 8,114 3,698 2,279 | 187 | 150 55 Y v 230 152 | 1,363 
2/15/53 Ey Bond 12/15/58 ie 620 :. 44h] 6 9 20 Y Y 13 100 25 
1,188 - né 131 | 261 98 99 v wi 75 158 248 
5/1/53 | 3-1/4$ Bond 6/15/78-83 { oe 418 1 1] 287 | #19 13 v vy 2 * 85 
6/1/53 | 2-5/8% Cert.  6/1/54-B - 4,858 1,153 2,015 | 98 | 113 77 Vv YY 366 162 874 
6/3/53 | 2.383% Bill 9/18/53 8/ 800 - n.a. 7ll |n.a. |n.a. n.a. n.a. n.a. <o. | bes Re. n.a. 
7/15/53 | 2-1/2% Cert.  3/22/54-C 8/| 5,902 - - 4,520] 56 40 100 917 4 1 68 115 81 
8/15/53 | 2-5/8% Cert.  8/15/54-D - 2,788 175 1,499 | 117 82 27 411 48 2 156 n 192 
9/15/53 2-5/8% Cert.  9/15/54-E - 4,724 863 2,135 | 106 | 131 96 654 50 6 279 219 185 
2-7/8% Note 3/15/57=A - 2,997 - 2,276 | 42 140 86 155 3 2 40 188 65 
11/9/53 | 2-3/4% Bond 9/15/61 2,239 - 50 1,296 | 127 | 190 165 93 49 19 16 | 170 64 . 
12/1/53 1-7/8% Note  12/15/54-B - 8,175 6,997 360 | 112 12 2 339 1 1 100 42 209 
-1/2% Bond 12/15/58 9/ - 1,748 5 1,1% | 43 61 52 110 13 i 26 169 94, 
2/15/54 | {1-5/8% Cert. 2/15/55-A - A 3,922 1,508 | 152 46 7 756 6 * | 269 123 218 
2-1/2% Bond 11/15/61 - 11,177 10 8,733 | 209 | 467 218 535 92 7 163 450 293 
3/22/54 | .956% Bill 6/24/54 8/| 1,501 - na. 428 |n.a. |n.a, n.a. na. na, |- na. | na. | na. n.a. 
4/27/54 .726% Bill 6/18/54 8/| 1,001 - n.a. 915 |n.a. |n.a. n.a. n.a. na. na, | na. | na. n.a, 
-7/8% Note  2/15/59-A {2,208 - 26 1,138 | 175 | 146 139 216 % . 37 219 73 
5/17/54 - 2,897 - 1,982 | 41 v7 23 247 20 1 103 2% 130 
1-1/8% Cert. 5/17/55-B - 3,886 1,686 986 | 68 28 4 558 6 - 294 % 180 
8/2/54 | 1 Cert.  3/22/55-C 8/| 3,734 - 1 2,011 | 39 59 41 | 1,146 3 2 156 192 85 
8/15/54 1-1/8% Cert. —S - 3,558 995 847 | 115 47 30 71 45 4 369 117 238 
-1/8% Bond 11/15/60 - 3,806 10 3,091 | 54 | 100 31 120 18 2 68 182 130 
10/4/54 | 1-5/8% Note 5/15/57-B 4,155 - R 2,718 | 141 98 70 497 69 2 87 344 117 
-1/8% Cert. 8/15/55-D 9/ - 4,919 4,763 57 r) 1 * 30 13 - 6 6 34 
12/15/54 |41-1/4% Cert. 12/15/55-E - 5,359 2,520 1,299 | 103 41 4 662 5 - 311 120 284 
2-1/2% Bond 15/63 - 6,755 - 5,503 | 144 | 226 142 152 37 n 156 240 44 
1-5/8% Note 3/15/56-A - 8,472 4,012 2,385 | 112 63 15 | 1,065 36 * 308 256 220 
Ss 2/15/55 | 12% Note  8/15/57-C ~ 3,792 1 2,704 | 69 | 123 43 329 3 * 128 232 160 
3% Bond 2/15/95 - 1,924 1 1,190} 70 | 130 44 84 10 1 23 354 17 
4/1/55 | 1-3/8% Cert. 6/22/55-F 8/| 3,210 - - 1,94 | 24 39 4 | 1,009 1 * 55 135 29 
2,532 - - 1,7%47 | 36 10 4 545 2 4 21 62 101 
5/17/55 | 2% Note —8/15/36-B oe 3,17% | 1,686 64 | 53 | 19 6 | 355 22 * | 203 | #2 | 134 
7/18/55 | 1-7/8% Cert. 3/22/56-A 8/| 2,202 - - 1,047 | 37 17 1 988 1 1 45 36 29 
7/20/55 | 3% Bond 2/15/95 9/ 821 - 25 216} 21 | 19 105 33 110 59 20 53 60 
8/1/55 |f28 Cert.  6/22/56-B 8/ - 1,486 - 387 | 29 21 10 666 5 2 96 222 48 
2% Note  8/15/56-B 9/ - 6,841 5, 754 400 | 64 32 9 205 31 3 151 7 185 
10/11/55 | 2-1/4% cert. 6/22/56-c 8/| 2,970 - - 1,782 | 44 18 4 976 < 1 38 65 42 
12/1/55 2-5/8% Cert. 12/1/56-D - 9,08: 5,757 1,349 | 108 33 16 998. 4 2 342 240 234 
2-7/8% Note  6/15/58-A - 2,283 1 1,099} 52 62 37 478 24 1 261 137 131 
12/15/55 | 2.465% Bill 3/23/56 8/| 1,501 - n.a. 1,402 |n.a. |n.a. n.a. n.a. na. na. |na, | na. n.a. 
3/5/56 2-5/8% Cert. 2/15/57=-A - 7,219 5,028 570 | 69 21 6 852 26 1 319 39 288 
2-7/8% Note  6/15/58-A 9/ - 2,109 18 903 | 35 32 34 548 13 - 195 191 140 
7/16/56 | 2-3/4% Note 8/1/57-D - 12,056 8,078 1,234 | 140 67 22 | 1,313 20 19 680 57 426 
8/15/56 | 2-3/4 Cert.  3/22/57-B 8/| 3,221 - - 2,175 | 24 10 5 947 1 - 29 18 R 
10/17/56 | 2.627% Bill 1/16/57 1,603 - n.a. na. |n.a, |n.a. na, na. na. na. na. n.a. n.a, 
11/16/56 | 2.617% Bill 2/15/57 1,750 - n.a. n.a, |n.a, |n.a. n.a. na, na. na. |n.a, | na. na, 
12/1/56 3-1/4% Cert.  6/24/57-C 8/ - 1,312 15 358 | 48 7 4 589 3 - 99 60 129 
3-1/4% Cert.  10/1/57-D - 7,271 6,135 554 | 66 10 y 198 7 - 161 23 108 
12/17/56 | 2.585% Bill 3/22/57 8/| 1,006 - n.a. 975 |n.a. |n.a, n,a. n,a, na, na, |na, | na, n.a, 
1/16/57 | 3.305% Bill 6/24/57 8/| 1,601 10/ - n.a, 700 jn.a, |n.a. na. na. n.a. na. |na. |n.a. n.a. 
3.231% Bill 6/24/57 8/| 1,750 10/ - n.a, 855 |n.a, |n.a. na. na. na, na. |na. |n.a. na. 
2/15/57 |45_3/9¢ cert. 2/14/58-A o 8,414 | 5,708 2,159 | 16 | 48 26 573 49 1 | 448 | 168 118 
1/2% Note 5/15/60-A ° 1,464 131 725) 21 47 31 14 4% 2 64 205 110 
Footnotes at end of table. (Continued on following page) 
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Issue Allotments by investor classes 
Amount issued U. S, Gov-| State and local 
ernment Indi I Private | governments 
Date of In inve: —, vias leita — Corpo- |pension Dealers| All 
f inanc- Description of security For exchange | accounts els compe-| ings rationsjand re- | Pension and other 
ing cash for other | and 2/ toa” | ache tirement | and re-| Other | brokers| 6/ 
securi- Federal funds tire- funds 
ties Reserve ment 
Banks funds 

3-3/8% Cert.  2/14/58-A 2,437 - - 2,361 20 2 2 33 1 - 1 3 u% 

3/28/57 ey wote -5/15/60-0 2 |} "o42. 100 | ‘76 | 19] 4 4 12 2 . 2 7| 6 
5/1/57 \{o-28 Cert. 4/15/58-B - 2,351 n2 1,042 25 62 u 487 42 * 272 91 | 20% 
3-5/8% Note 2/15/62-A - 647 365 166 3 u 3 45 1 * 9 29 12 

5/27/57) 2.825% Bill 9/23/57 8/ | 1,501 - na, 1,461 | na. | ne. | nwa. na. na, | na na. | ne. |n.a. 
7/3/57| 3.485% Bill 3/24/58 8/ | 3,002 - n.a. 2,955 | ma. | ma. | na. na, na. | 2.8. na, | na. |n.a. 
3-5/8% Cert. 12/1/57-E 100 LY/| 9,871 7,991 650 50 27 17 691 19 1 319 129 77 
8/1/57|44% Cert. 8/1/58-C 100 11/] 10,487 | 6,822 | 1,606 | 170} 56 45 827 26 7 478 | Ul | 409 
4% Note 8/1/61-A 100 11/} 2,509 27 1,394 68 54 48 1% 6 28 215 129 | 222 

8/21/57| 4.173% Bill 4/15/58 1,751 - na. na, | na. | na. | na. na, na. | na, na. | na. |na. 
9/26/57 4% Cert. 8/1/58-c  9/ 933 100 756 23 2 1 22 2 “ 10 2 15 
4% Note 8/15/62-B 2,000 100 1,450 93 31 50 49 5 6 2 175 39 

10/1/57] 4% Bond 10/1/69 657 - 100 296 84 16 21 20 5 2 9 ve) 15 
11/29/57| 3-3/4% Note  11/15/62-C 1,143 - 100 663 39 62 58 28 8 5 1 120 59 
12/1/57| 3-3/4% Cert.  12/1/58-D - 9,833 7,938 658 34 24 24 599 33 2 182 137 | 202 
12/2/57| 3-7/8% Bond 11/15/% 654 - 100 189 43 60 98 23 29 u 10 52 36 
2-1/2% Cert.  2/14/59-A - 9,770 5,752 1,40 | 171 70 18 1,095 39 2 588 173 | 458 

2/14/58 |43% Bond 15/64 - 3,854 48 2,780 81 52 42 163 44 1 81 306 | 256 
3-1/2% Bond 2/15/90 - 1,727 82 520 87 | 1% 68 13 47 10 77 461 86 

2/28/58 | 3% Bond 8/15/66 1,484 - 100 6% | 113 53 85 45 7 2 16 154 | 133 
4/15/58 | 2-5/8% Note 2/15/63-A 3,971 - 102 2,511 | 221 | 110 ul 258 29 2 16 346 | 235 
6/3/58 | 3-1/4% Bond 5/15/85 1,135 - 100 213 8 | 202 7% 102 31 48 a 27 | Ul 
6/15/58 1-1/48 Cert. 5/15/59-B - 1,817 92 571 98 18 12 570 8 * 191 47 | 210 
2-5/8% Bond 15/65 - q, 355 4,031 | 209 | 233 72 1,045 u 4 190 924 | 311 

8/1/58} 1-5/8% Cert. 8/1/59-C - 13,500 7,218 3,600 | 160 87 43 911 26 5 546 550 | 351 
8/6/58| 1-1/2% Cert.  3/24/59-D 8/ | 3,567 - - 3,097 24 2 1 303 * 1 18 104 17 
10/8/58 | 3-1/4% Bill 5/15/59 2,735 - - 2,256 63 23 n 221 4 a 30 44 82 
10/10/58 | 3-1/2% Note  11/15/59-B 1,18 - 105 664 78 20 19 125 4 1 49 25 94 

11/20/58 | 2.999% Bill 6/22/59 8/ | 2,997 - n.a. 2,871 | na. | n.a. | na. n.a, na. | na. na, | na, |n.a 
12/1/58 3-3/8% Cert. 11/15/59-E ~ 7,711 5,086 1,090 60 44 36 78 38 5 245 im | 138 
3-5/8% Note 5/15/61-B - 4,078 2,923 736 25 R 6 127 6 1 24 136 82 

1/21/59 | 3-1/4% Note 5/15/60-B 2,738 - - 2,302 48 37 17 175 5 1 u 31 | 1 
1/23/59 | 4% Bond 2/15/80 884, - 50 170 7% | 153 65 52 53 106 28 48 83 
2/15/59 3-3/4% Cert.  2/15/60-A - 11, 363 5,646 2,418 | 150 | 158 43 1,618 41 2 515 207 | 565 
4% Note 2/15/62-D - 1,435 9 972 44 47 22 140 13 2 85 26 75 

2/16/59 | 3.293% Bill 9/21/59 8/ | 1,502 - n.a, 1,443 | na. | na. na, na, na. | na. na. | na, |n.a, 
4h Note 5/15/63-B 1,73 - 100 1,331 61 17 28 52 n 1 5 v°) 58 

4/1/59 44% Bond 69 9/ 619 - 50 335 26 35 25 26 15 12 4 37 54 
3.386% Bill 15/60 2,006 - na, na. | na, |nva. | na. na. na. | na. na. | na. |n.a. 

5/11/59 | 3.835% Bill 4/15/60 2,003 - - 1,952 8 2 - 9 * * 28 1 3 
5/15/59 3.565% Bill 12/22/59 8/ | 1,500 - - 539 u 4 1 227 ~ io 15 667 33 
4% Cert.  5/15/60-B - 1,269 155 367 33 15 23 266 u . 98 106 | 192 

7/8/59 | 4.075% Bill 3/22/60 8/ | 3,005 - - 2,969 n 2 : 17 * - 3 * 3 
7/15/59 | 4.728% Bill 7/15/60 2,001 - - 1,981 5 * ” 5 1 * 5 * 4 
7/20/59 | 4-3/4% Note 5/15/64-8 - 4,18 2,666 803 32 25 48 180 10 32 68 190 | 130 
8/1/59 | 4-3/4% Note 8/15/60-C - 9,561 5,625 1,375 | 109 Y 38 1,299 18 e 491 278 | 245 
8/19/59 | 3.719% Bill 3/22/60 8 Y 999 - - 980 7 a 7 ‘ - 3 * 2 
10/15/59 | 5% Note 8/15/64-B 2,316 - 100 587 | 778 | 148 138 91 107 51 29 58 | 229 
10/21/59 | 4.783% Bill 6/22/60 8/ | 2,002 - - 1,962 10 1 * 4 1 - 5 * 9 
11/15/59 4-3/4% Cert. 11/15/60-C - 7,037 5,070 5 98 23 43 505 24 1 171 164 | 143 
7/8% Note  11/15/63-C - 3,011 97 1,634 | 14Oo | 118 130 261 21 3 7% 315 | 216 

12/2/59 | 4.860% Bill 10/17/60 2,007 - - 1,982 8 ~ - 8 1 ~ 5 1 2 
12/15/59 | 4-3/4% Note 5/15/64-A 9/ 3 Th? 2 222 | 235 67 33 35 28 42 17 1 68 
1/8/60 | 4.726% Bill 6/22/60 $/ 9/ 2,016 - - 1,996 7 1 - 3 * - 2 - 2 





Footnotes on following page. 





(Continued on following page) 
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PUBLIC DEBT OPERATIONS 
Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 1/ - (Continued) 
(In millions of dollars) 
Issue Allotments by investor classes 
Amount issued 'U. S. Gov- State and local 
ernment 8 
Date of In investment | Commer-| Indi-jInsur- | Mutual Co: —— Dealers} All 
financ- Description of security F exchange | accounts cial vidu- jance sav- pe hh peeps Pension and other 
ing po for and banks | als |compa- | ings tirenent| 824 T| other | brokers} 6/ 
. other |Federal 2/ nies banks fund tire- | puna 
securi- |Reserve ment 
ties Banks funds 
1/15/60 | 5.067% Bill 1/15/61 1,504 12/ - 118 567 | 174 7 10 131 5 2 21 294 | 175 
4-7/8% Cert. 2/15/61-A - 6,938 3,656 1,039 | 132 104 30 | 1,121 43 4 397 1 | 301 
2/15/60 ’ , 

/15/\ {ive Note 11/15/64-C - 4,195 2,031 1,207 | 120 107 56 180 26 35 43 259 | 131 
4/5/60) 4-1/4% Bond 5/15/75-85 470 w 100 87 25 8 33 7 20 92 16 59 23 
4/14/60| 4% Note 5/15/62-E 2,211 “ 27 1,616 7% 13 33 1% 10 7 18 168 | 167 
4/15/60| 4.608% Bill 4/15/61 2,001 12/ - 235 1,069 | 18 1 2 165 1 * 17 | 402 91 
5/15/60 icv Cert. 5/15/61-B - 3,67% 198 1,262 | 156 92 44 71, 61 2 357 | 270 | 458 

4-5/8% Note 5/15/65-A * 2,113 215 1,063 4°) 107 100 127 24 u “7, 18 | 1% 
3-3/4% Note  5/15/64-D - 3,893 v°) 2,582 | 130 180 65 213 33 16 1m 144 | 280 
6 , , 

123/60 |) 3-7/8 Bond 5/15/68 a 320 57 ioe | 18 24 6 15 8 23 3 16 | 20 
7/13/60} 2.823% Bill 3/22/61 8/ 3,512 - - 3,476 10 2 - u 2 = 7 . 1 
7/15/60} 3.265% Bill 7/15/61 1,501 12/ - 236 612 31 6 3 117 1 1 90 290 |} 1% 

3-1/8% Cert.  8/1/61-C 2 078 5,751 5,541 797 83 4 25 385 16 26 600 117_~'| 225 
8/15/60 | 4 3"7/9¢ Bond «45/15/68 9/} 22/11 042 *'28 25 544 | 61 78 90 38 19 17 17 6s | 93 
3-1/2% Bond 11/15/80 - 643 131 9% 26 146 86 17 q 20 31 24 57 
10/3/60 | 4 3-1/2% Bond 2/15/90 9/ - 993 216 54 23 253 172 7 18 50 70 65 65 
3-1/2% Bond 11/15/98 - 2,343 236 117 7 691 565 31 39 222 1% 65 | 132 
10/17/60} 3.131% Bill 10/16/61 1,502 12/ a 82 723 18 7 3 182 2 * 28 334 | 123 
10/21/60} 2.788% Bill 6/22/61 8/ 3,504 - - 3,463 7 2 « 5 5 - 2 1 19 
11/15/60 | {3-48 Note 2/15/62-F - 9,098 | 5,102 1,698 | 125 84 40 971 35 2 429 | 357 | 255 
3-3/4% Bond 5/15/66 - 1,213 6 821 23 40 35 33 4 5 48 126 72 
12/15/60 | 4% Bond 10/1/69 9/ - 148p * 2 80 9 4 15 3 6 6 7 23 

1/15/61 | 2.679% Bill 1/15/62 1,502 12/ - 203 651 28 1 3 97 * 1 20 406 92 
2/15/61 | 3-1/4% Note 8/15/62-G }3/ 3,655 3,670 3,605 1,518 | 120 51 11 478 36 u 561 388 «| 443 
3/15/61 Be Bond 11/15/66 - 2438p 39 1,74 53 ng 38 “i 20 20 ae 126 | 150 

3-5/8% Bond 11/15/67 - 3,604p 560 1,664 | 120 209 112 14 21 34 2u 198 | 358 

4/3/61 | 2.473% Bill 9/22/61 8/ 1,503 - - 1,492 2 1 - 2 * - 1 - 5 
4/15/61 | 2.827% Bill 4/15/62 2,000 12/ - 326 896 17 7 “ 90 1 8 49 448 | 147 
5/15/62 {¥ Cert. epee) | 137/ |f3,728p 1,781 1,818 2,004 | 7 75 59 419 35 6 414 | 257 | 350 

3-1/4% Note 5/15/63-D 1,903p 850 837 907 81 33 54 157 12 3 343 129 | 197 

6/14/61 | 2.308% Bills {5} l/ | 1,802 - - 1,792 2 ° = 5 . Fa 1 - 2 
7/15/61} 2.908% Bill 7/15/62 2,004p 12/ * v6) 917 21 9 7 198 a * 86 536 | 146 
7/26/61| 2.483% Bill 3/23/62 8/ 3,503p - = 3,473 10 2 . 8 1 - 2 * 7 

3-1/4% Note 11/15/62-H » 6,082p | 3,386 1,241 | 107 77 28 382 17 1 07 267 

8/1/61 | } 3-3/4% Note 8/15/64-E ~ 5,019p 1,600 2,203 92 64 55 45 2 5 100 bi 302 

3-7/8% Bond = —_ 5/15/68 9/ - 746p 58 306 | 45 32 29 16 7 9 21 | 169 | 54 
Source: Based on subscription and allotment reports. For detail of offer- 10/ Issued as a rollover of bills maturing January 16, 1957,and February 
irigs see Table 4. 15, 1957, respectively. 
Excludes the issuance of 1-1/2% Treasury notes available in exchange Ll/ Issued in special allotment to Government investment accounts. 
to holders of nonmarketable 2-3/4% Treasury bonds, Investment Series 12/ Issued as a rollover of one-year bills. 
B-1975-80. 13/ Offerings of these securities, subject to allotment were made for 


ee < 


Includes trust companies and stock savings banks. 
Includes partnerships and personal trust accounts. 
Exclusive of banks and insurance companies. 

Consists of trust, sinking, and investment funds of State and local 
governments and their agencies. 
Includes savings and loan associations, nonprofit institutions, and 


investments of foreign balances and international accounts in this 


éountry. Also includes corporations and private pension and retire- 


ment funds prior to July 15, 1953, financing. 


eR 


Included in "All other." 
Tax anticipation security. 
Reopening of earlier issue. 


n. 


3 


“wo £ 


the purpose of paying off maturing securities in cash. Holders of 
the maturing securities were not offered preemptive rights to ex- 
change their holdings for the new issues but were permitted to 
present them in payment, in whole or in part in cash or by exchange. 
For further details see applicable footnotes to Table 4. 

Offering consisted of an additional $100 million each of eighteen 
series of outstanding weekly bills issued in a "strip" on June l4, 
1961. See also Table 4. 

Less than $500,000. 

Preliminary. 

Not available. 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 
















































































Det Called or maturing security }/ Disposition offers Results of ex- 
— of by Treasury change offers Description of new 
unding Amount Cash Exchange Turned security offered 
cna Description poreg out- retire- security Exchanged in for (See also Table 4) 
standing | pent offered cash 2/ 
(In millions of dollars) 
8,114 2-1/4% Certificate - 2/15/54-A 
2/15/53 | 1-7/88 Certificate - 2/15/53-A 3/1/52 8,868 - 8,868 { 400 } 134 {vg Bond = “As /s8 
3/18/53 1.720% Bill - 3/18/53 10/8/52 2,502 2,502 3/ - - - 
1-7/88 Certificate - 6/1/53-B 1/1/52 4,963 - 4,963 4,410 553 
6/1/53 | 42% Bond - 6/15/53-55 10/7/40 725 - 725 448 277 2-5/8% Certificate -  6/1/54-B 
Sid cakcdsbevdandsekstence 5,688 - 5,688 4,858 829 
6/19/53 | 1.846% Bill ~ 6/1s/s3 11/21/52 2,003 2,003 3/ - - - 
8/15/53 | 2% Certificate - 8/15/53-C 8/15/52 2,882 - 2,882 2,788 93 2-5/8% Certificate - 8/15/54-D 
4, 724 2-5/8% Certificate - 9/15/54-E 
9/15/53 | 2% Bond - 9/15/51-53 9/15/43 7,986 - 7,986 {$324 } 266 {2-44 7/8% Note  (3/15/57-8 
9/18/53 | 2.383% Bill - 9/18/53 6/3/53 800 800 3/ - - 
8,175 ~7/8% Note - 12/15/54-B 
12/1/53 | 2-1/8% Note - 1/\/53-a 10/1/52 | 10,542 500 4/ | 10,042 { m8 } 118 {3 71/24 Bond As /58 5/ 
f. 5,647 1-5/8% Certificate - 2/15/55-A 
2-1/48 Certificate - 2/15/s4-a | 2/15/53| 8,14 i 8,114 { Heo } wos | { 373/08 Sond i a5 
1,360 Ney it ated - 2/15/55-A 
1-3/8% Note - 3/15/54-A 12/15/49 4,675 - 4,675 { 37237 } 78 Fey -  “UAs/1 
2/15/54 | 42% Bond - 6/15/52-54 6/26/44 5,825 - 5,825 4,083 6/ ‘i 
2-1/4% Bond - 6/15/52-55 2/25/42 1,501 = 1,501 1,128 6/ - }2 ~1/2% Bond - 1715/61 
2-1/4% Bond - 6/15/54-56 1/22/40 681 - 681 369 6/ - 
7,007 of 1-5/8% Certificate 
iccccscsscns yenseiidensans 20,796 - 20,796 18,184 186 {?. 177 of 2-1/2% Bond 
3/22/54 | 2-1/2% Certificate - 3/22/54-C 7/15/53 5,902 5,902 3/ - - - 
(24 —- Bond - 6/15/5254 6/26/44 1,743 ‘ 1,743 1,505 238 
2-1/4% Bond - 6/15/52-55 2/25/42 333 - 373 322 51 1-1/8% Certificate - 5/17/55-B 
F 2-1/4% Bond - 6/15/54-56 7/22/40 311 - 311 273 38 
5/17/54 1, 786 1-1/8% Certificate - 5/17/55-B 
2-5/8% Certificate - 6/1/54-B 6/1/53 4,858 - 4,858 {3 2’ 897 } 175 {i 7/8% Note = BA5/59-8 
3,886 of 1-1/8% Certificate 
INS nec ccs secs octiin eccecess eeee 7,285 : 7,285 6,783 5@2 Be of 1-7/8% Note 
6/18/54 | .726% Bill ~ 6/18/54 4/27/54 1,001 1,001 3/ - - - 
6/24/54 | .956% Bill - 6/24/54 3/22/54 1,501 1,501 3/ . « is 
f 1,005 Ve Cevadtgente - 8/15/55-D 
2-5/8% Certificate -  8/15/54-D 8/15/53 2,788 - 2,788 { 1’ 728 } 55 {2 -  “A5/60 
2,553 aan Certificate - hy 55-D 
8/15/54 | 42-5/8% Certificate - 9/15/54-E 9/15/53 4, 72h - 4, Tah {3*o78 } 93 Ey; 1/8 Bond r 15/60 
3,558 of 1-1/8% Certificate 
Rs drasinrerise Sedesulnenegint 7,512 ~ 7,512 7,364 48 13368 of 2-1/8% Bond 
, 4,498 1-1/8% Certificate -  8/15/55-D 
1-7/8% Note = 12/15/54-B 12/1/53 8,175 - 8,175 3,289 43 1-1/4% Certificate - 12/15/55-E 
346 2-1/2% Bond = 15/63 
407 1-1/8% Certificate - 8/15/55-D 
12/15/54 | |2% Bond = 12/15/52-54 1a/1/44 8,662 - 8,662 1,983 243 Ve Certificate - 12/15/55-E 
6,028 2-1/2% Bond - 15/63 
4 u 1-1/8% Certificate - 8/15/55-D 
28 Bond = 12/15/51-55 12/15/41 510 - 510 88 29 bey pa ae - 12/15/55-E 
380 - 8/15/63 
4, saa of som Certificate 7/ 
Total... .seeeeeeeees iedinne thataas 17,347 - 17,347 17,033 315 5,359 of 1-1/4% certificate 
6, 755 of 2-1/2% Bond 
5,735 (a 57a Note - 3/15/56-A 
(1-5/8% Certificate - 2/15/55-A 2/15/54 7,007 - 7,007 1s } 106 24 tote = B/15/57-C 
2,414 1-5/8% Note - 3/15/56-A 
‘als 1-1/2% Note - 3/15/55-A 3/15/50 5,365 - 5,365 {> 626 } 326 (33 Note - B/5/57-c 
2/15/55 | 4 
323 1-5/8% Note - 3/15/56-A 
2-7/8% Bond - 3/15/5560 3/15/35 2,611 - 2,611 |, 30s } 364 i ar ri 2/15/95 
8,472 of 1-5/8% Note 
RE a icdasie canedalinncsinilidiad . 14,983 - 14,983 14,188 795 3,792 of 2% Note 
1,924 of 3% Bond 
3/22/55 | 1% Certificate -  3/22/55-C 8/2/54 3, 734 3,734 3/ - a oo 
5/17/55 1-1/8% Certificate - 5/17/55-B 5/17/54 3,886 - 3,886 3,1% 712 2% Note - 8/15/56-B 
6/22/55 | 1-3/8 Certificate - 6/22/55-F 4/1/55 3,210 3,210 3/ - - - heal! o 
1,486 2% Certificate - 6/22/56-B 
8/1/55 | 1-1/88 Certificate - 8/15/55-D 8/15/54 8,477 - 8,477 nae } 449 {ag ote = 8/15/56-B 9/ 





Footnotes at end of table. 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
= etn ae Called or maturity security 1/ —— offers — A ncag She 
refunding Amount security offered 
a ee Description me | ete pers th pein x Tarned (See algo Table 4) 
meet wtenting | sent offered changed cash 2/ 
mak (In millions of dollars) 
1-1/48 Certificate - 12/15/55-E | 12/15/54 | 5,359 . 5,359 {iit } 387 { 2-9/8 0 alam ape 
4,925 2-5/8% Certificate - 12/1/56-D 
12/1/55 | 4 1-3/4% Note - 12/15/55-B | 12/15/50 | 6,854 - 6,854 1.469 } 460 2-7, Ve tote h5 /58-A 
ETE TS erg a AEE bts 12,213 12,213 11,366 847 {2 ps ¢ 2m cert iteate 
} , 
6,215 2-5/8% Certificate - 2/15/57-A 
1-5/8% Note - 3/15/56-a | 2/15/55 | 8,472 8,472 { = } aaa 1 Sees Raertonte- ansers 
: 3/5/56 | 4 1-1/2% Note - 4/1/56-EA 4/1/51 | 1,007 ~ 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A 
‘ ERS E ee NOT dae 9,479 js 9,479 9,328 151 {2 a a cara 
‘ 3/22/56 | 1-7/8% Certificate -  3/22/56-A | 7/18/55 | 2,202 2,202 3/ EE e . 
: 3/23/56 | 2.465% Bill - 3/23/56 | 12/55/55 | 1,501 1,501 3/ . i va 
8 5/ 6/22/56 | 2%  Certificate-  6/22/56-B| 8/1/55 | 1,486 1,486 3/ ii a ‘3 
A 6/22/56 | 2-1/4% Certificate -  6/22/56-C | 10/11/55 | 2,970 2,970 3/ ‘a “ ‘ 
‘ Note - 8/15/56-B | 5/17/55 | 12,547 159 11/| 12,388 11,528 860 
, 7/16/56 Suns Note - 10/1/56-E0 | 10/1/51 550 - 550 528 22 2-3/4% Note - 8/1/57-D 
DRG rinhicities sccpucieacdceady sats 13,097 159 12,938 12,056 882 ; 
1 9/15/56 | 2-3/4% Bond - 9/15/56-59 | 9/15/36 982 982 fi - * 
12/1/56 | 2-5/8% Certificate - 12/1/56-D | 12/1/55 | 9,063 - 9,083 {2,32 } 500 {eve ee aes 2/ 
1/16/57 | 2.627% Bill - 1/16/57 | 10/17/56 | 1,603 1,603 13/ = : fe 
2/15/57 | 2.617% Bill - 2/15/57 | 11/16/56 | 1,750 1,750 13/ - a a 
2-5/8% Certificate -  2/15/57-4 | 3/5/56 | 7,219 a 7,219 ies } 282 { Ve ee hed rer 
1,498 3-3/8% Certificate - 2/14/58-A 
. iaieas 21/95 Note - 3/15/s%-a | 9/15/53 | 2,997 ‘ 2,997 { rd } 578 { ay feet - See 
A 1-1/2% Note - 4/1/57-EA 4/1/52 531 o 531 522 “ 3-3/8% Certificate - 2/14/58-A 
ENO EMS ge RON 10,747 ss 10,747 9,878 870 {® << pe fem Certificate 
3/22/57 | 2.585% Bill - 3/22/57 | 12/17/56 | 1,006 1,006 3/ ° - s 
3/22/57 | 2-3/4% Certificate - 3/22/57-B | 8/15/56 | 3,221 3,221 3/ je ii bg 
> 5/15/57 | 1-5/8% Note - 5/15/57=B | 10/4/54 | 4,155 - 4,155 {2 } 1,157 { a > aed hon ar 
. 6/24/57 | 3.305% Bill - 6/24/57 | 1/16/57 | 1,601 1,601 3/ ‘ re = 
6/24/57 | 3.231% Bill - 6/24/57 | 2/15/57 | 1,750 1,750 3/ a “ is 
6/24/57 | 3-1/4% Certificate -  6/24/57-¢ | 12/1/56 | 1,312 1,312 3/ a" - ws 
D 8,893 3-5/8% Certificate - 12/1/57-E 
“E 2-3/4% Note - 8/1/57-D | 7/16/56 | 12,056 ~ 12,056 1,783 342 4 Certificate - 8/1/58-c 
63 1,039 Note - 8/1/61-A 
“ 978 nth Certificate - 12/1/57-E 
* 24 Note - 8/15/57-0 | 2/15/55 | 3,792 - 3,792 {32 } 369 {4 4h Certificate - 8/1/58-c 
63 1,118 4% = Note - 8/1/6l-A 
D 8/1/57 |]3-1/46 Certiticate - 10/1/s7-D | 12/1/56 | 7,270 - 7,271 ge } 318 {3% a = fof ar 
63 3 4% Certificate - 8/1/58-C 
, 1-1/2 Note - 10/1/5780 | 10/i/s2,| 42% - a~o|{8i}«2 & - eS 
{x 871 of 3-5/8% Certizicate 
Pic cies deo seab ccs oe 23,943 2 23,943 | 22,866 | 1,077 |110,487 of 4§ Certificate 
A 2 509 of 4% Note 
-C 9/23/57 | 2.825% Bill - 9/23/57 | 5/27/57 | 1,501 1,501 3/ - - is 
* 12/2/57 | 3-5/8% Certificate -  12/1/57-E 8/1/57 | 9,971 ~ 9,971 9,833 138 3-3/4% Certificate 12/1/58-D 
A Footnotes at end of table. (Continued on following page) 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 





Called or maturing security )/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
power ‘Sate Cash- Exe “ “ Turned security offered 

pci Description dete setises sasatlg Rite pear ee (See also Table 4) 
ment offered cash 2/ 








SSS 





(In millions of dollars) 


2-1/2% Certificate 2/14/59-A 
Bond 2/15/64 

> ae Bond « 2/15/90 
- vas petite 2/14/59-A 
2/15/64 

ve panes 2/15/90 


(3-3/8% certificate - 2/14/58-A 2/15/57 ’ 10,851 E. 
: 1/2% Certificate 2/14/59-A 


2-1/2% Bond - 3/15/56-58 6/2/41 1,449 


Bond 2/15/64 
3-1/2% Bond 2/15/90 
- at Certificate 2/14/59-A 
Bond 2/15/64 
ale Bond 2/15/90 


2/14/58 1-1/2% Note - 4/1/58-EA 4/1/53 383 


3-1/4% Bill 4/15/58 8/21/57 


SSSR SOS SSS ASSES 


- “wag seasotneate 2/14/59-A 
~ 2/15/64 
Me ssid or - 2/15/90 


9,770 of 2-1/2% Certificate 
3,854 of 3% Bond 
1,727 of 3-1/2% Bond 


3-1/2% Certificate - 4/15/58-B 5/1/57 





>> 








3/24/58 3.485% Bill 1/3/57 
1-1/4% Certificate 5/15/59-B 


1-1/4% Certificate 5/15/59-B 
2-5/8% Bond 2/15/65 
ve Certificate - 5/15/59-B 
2-5/8% Bond « 2/15/65 


1,817 of 1-1/4% Certificate 
7 388 of 2-5/8% Bond 


6/15/58 | | 2-3/4% Bond ~ 6/15/58-63 6/15/38 


2-3/8% Bond 6/15/58 1/52 





~ 


2-7/8% wote - 6/15/58-A 12/1/55 . , ; {- 5/8% Bond 2/15/65 
{25/ 
: 





2/15/65 6/15/58 
2/15/65 6/15/58 


(4% Certificate 8/1/58-C 8/1/57 
2-1/4% Bond 9/15/56-59 15/) 2/1/44 


2-3/8% Bond 3/15/57-59 15/) 3/1/52 


SS eG KS SG SERS 


1-5/8% Certificate 








1-1/2% Note 10/1/53 


( 3-3/4% certificate - 12/1/58-D 12/1/57 3-3/8% Certificate 11/15/59-E 


3-5/8% Note 5/15/61-B 
3~3/8% Certificate - 11/15/59-E 
3-5/8% Note -  5/15/61-B 
7,711 of 3-3/8% Certificate 
4,078 of 3-5/8% Note 


4 2-1/2% Bond 12/15/58 2/15/53 { 

2/14/58 x . , fed Certificate - 2/15/60-A 
Fe 
{: 








4 
2-1/2% Certificate - 2/14/59-A mabe = 3As/e2-D 


3-3/4% Seaotttonte - 2/15/60-A 

- 2/15/62-D 
1,363 of cael Certificate 
1,435 of 4% Note 


2/15/59 1-7/8% Note 2/15/59-A 5/17/54 











3/24/59 1-1/2% Certificate 3/24/59-D 8/6/58 
4/1/59 1-1/2% Note 4/1/59-EA 4/1/54 
5/15/59 1-1/4% Certificate 5/15/59-B 6/15/58 . . . 4% Certificate 5/15/60-B 
5/15/59 3-1/4% Bill 5/15/59 10/8/58 
6/22/59 2.999% Bill 6/22/59 11/20/58 

4~-3/4% Note 8/15/60-C 


1-5/8% Certificate - 8/1/59-C 8/1/58 q ’ : fig uote pi 5/15/64-A 


; 4-3/4% Note 8/15/60-C 
8/1/59 - Ae a//s7 32 4-3/4% Note 5/15/64— 


9,561 of Note 8/15/60 
4,184 of Note 5/15/64 





- ; 13, 745 { 


9/21/59 3.293% Bill - 9/21/59 2/16/59 1,502 1,502 3/ 
10/1/59 1-1/2% Note - 10/1/59-E0 10/1/54 99 99 
































Footnotes at end of table. (Continued on following page) 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 





Called or maturing security VY Disposition offers Results of ex- 
by Treasury change offers Description of new 


Issue Cash Exchange Turned security offered 
Description date pane iey prensa ; ae “one (See also Table 4) 


ment offered cash 2/ 
(In millions of dollars) 


( 6,534 { 4-344g Certificate - 11/15/60-c 
3-3/8% Certificate - 11/15/59-E} 12/1/58 “ 7,711 { on } 306 4-7/8 Note ~ 11/15/63-¢ 


3-1/2% Note - 11/15/59-B| 10/10/58 F a } 223 { pe Carsitiente * wis/enee 


Total maturities........... eveds A * 8,365 529 
Note - 8/15/62-B| 9/26/57 1,684 17/ i 4-7/8% Note - 11/15/63-c 
{3 037 of 4-3/4% Certificate 














11/15/59 








10,049 529 


12/22/59 3.565% Bill 5/15/59 ‘ . - - 
1/15/60 3.386% Bill 4/1/59 ; . 7 
3-3/4% Certificate - 2/15/60-| 2/15/59 | 11, : 82 370 {Vm a age & ies 


2/15/60 1-1/2% Note 4/1/55 {ry gnenteheete . ave 
6,938 of 4-7/8% Certificate 
{ 195 of 4-7/8% Note 


3,011 of 4-7/8% Note 








BOR SSESSSOSSS 





2/15/60 8/15/62-B| 9/26/57 159 


4.075% Bill 3/22/60} 7/8/59 x 3,005 
3/22/60 3.719% Bill 3/22/60} 7/8/59 | ~ 999 999 y 


4/1/60 1-1/2% Note 4/1/60-EA| 4/1/55 57 
4/15/60 3.835% Bill 4/15/60| 5/11/59 4 2,003 18/ 


4% Certificate 5/15/60-B| 5/15/59 be - 


4~3/8% Certificate - 5/15/61-B 
4-5/8% Note 5/15/65-A 
4-3/8% Susnitiaaig 5/15/61-B 
4-5/8% No 5/15/65-A 


3~-1/2% Note 5/15/60-A| 2/15/57 {+3 
3-1/4 Note 5/15/60-B| 1/21/59 , ; , (ve Certificate - 5/15/61-B 


4~5/8% Note - 5/15/65-A 


3,674 of 4-3/8% Certificate 
2,113 of 4-5/8% Note 





_ (Total........ Cocccewuece eccccccce 





/ 
J 
‘ 
yi 
y, 
J 
fy 
¥‘ 
‘ 
4 
J 
A 
vi 
is 
4\ 
hy 
/\ 
\ 
} 
¥ 
h 
4 
h 
: 
, 


2 
4.726% Bill 6/22/60 | 10/21/59 2,016 

3,500 21 3,893 3~3/4% Note - 5/15/64-D 
6/23/60 20/| 2-1/2% Bond - 15/61} 2/15/54 | 11, : pe 2/320 3-7/8% Bond 5/15/68 
7/15/60 4.728% Bill - 7/15/60} 7/15/59 z 2,001 18/ - - 


8/15/60 4-3/4% Note - 8/15/e0-c| 8/1/59} 9, 9,561 22/ {73 3-1/8% Certificate - 8/1/61-C 


6/22/60 {7204 Bill nA 6/22/60 10/21/59 002 ¥ = 


>.< 


28 , 3-7/8% Bond 5/15/68 24/ 
10/1/60 1-1/2% Note - 10/1/60-E0| 10/1/55 278 = - 
2-1/2% Bond - 6/15/62-67| 5/5/42 s 2,109 = 643 3-1/2% Bond 11/15/80 
10/3/60 20/| {2-1/4 Bond = “Gsjenes| sss | 5) aa} 993 3-1/2% Bond 2/15/90 24/ 
2-1/2% Bond - 6/15 4/15/4 , 4,500 2 
2-1/2% Bond - 12/15/64-69| 9/15/43 2,343 3-1/2% Bond 11/15/98 
3,979 


10/17/60 : 10/17/60 | 12/2/59 ’ J os 


4-3/4% Certificate - 11/15/60-c | 11/15/59 | 7, ’ {6,432 } 27 {ve aon 2/ by ey ah 


2,667 3-1/4% Not 2/15/62-F 
11/15/60 2-1/8% Bond 11/15/60 | 8/15/54 | 3,806 { a } 262 (3 4} nee > Se 


9,098 of 3-1/4% Note 
10,844 . , 10,311 533 {?. 213 of 3-3/4% Bond 














1/15/61 5.067% Bill 1/15/60 | 1,504 1,504 18/ * ‘ 
2/15/61 4-7/8% Certificate - 2/15/61 | 2/15/60 | 6,938 6,938 26/ 3,670 3,268 27) 3-1/4% Note - 8/15/62-G 
2-1/4% Bond - 6/15/59-62| 6/1/45 | 5,262 1,292p 
2-1/4% Bond = 12/15/59-62 | 11/15/45 | 3,449 5,000 284 41,180p 3-5/8% Bond - 11/15/67 
3/15/61 20/| | 2-5/8% Note - 2/15/63-a| 4/15/58 | 3,971 | (17131p 

2-1/2% Bond 15/63 | 12/15/54 | 6,755 3,000 284 2,438 3-3/8% Bond - 11/15/66 


19,436 8, 000 6,041 2,438p Of 3-3/8% Bond 
a : on {3 604p of 3-5/8% Bond 


PARAS SS OSS SS SS 


< 


SSS OPS 



































Footnotes at end of table. (Continued on following page) 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturing security ]/ Disposition offers Results of ex- 
vafunting by Treasury change offers Description of new 
Amount security offered 
or retire- Description looms | out- om power, alll a Turned (See also Table 4) 
ment date standing retire- security changed in for 
ment offered cash 2/ 
(In millions of dollars) 
3/22/61 2.823% Bill - 3/22/61} 7/13/60} 3,512 3,512 3/ - iis - 
4/1/61 1-1/2% Note - 4/1/61-EA| 4/1/56 u4 us - - - 
4/15/61 4.608% Bill - 4/15/61} 4/15/60 | 2,001 2,001 18/ - - - 
54 | Certificate - 5/15/62-A 
4-3/8% Certificate - 5/15/61-B| 5/15/60 | 3,67% ok 3 is p.39 { 3-1/4 Note = 5/15 /63-D 
15/61 A cs 1,727 3% = Certificate -  5/15/62-A 
5/15/ 3~5/8% Note 5/15/61-B | 12/1/58 | 4,078 4,078 { p23 {Fas Note 7 5/15/63-D 
DAR crictyesiccases spapheessne 7,753 7,753 29/ 2,631 | 5,122 30/ 
6/1/61 s Bond - 6/1/61 | 6/1/11 50 50 - - - 
(Panama Canal loan) 
6/22/61 2,788% Bill - 6/22/61 | 10/21/60} 3,504 3,504 3/ - - é 
7/15/61 3.265% Bill - 7/15/61 | 7/15/60 1,501 1,501 18/ - + vd 
p 4,560p 3-1/4% Note - 11/15/62-H 
3-1/8% Certificate - 98/1/6l-C| 8/15/60 | 7,829 - 7,829 3,049 88p 3-3/4% Note - 8/15/64-E 
131p 3-7/8% Bond - 5/15/68 
658p 3-1/4% Note - 11/15/62-H 
4% Note - B8/ifer-al| 8/1/57] 2,136 - 2,136 991p 198 P 3-3/4% Note - 8/15/64-E 
289p ) 3-7/8% Bona - 5/15/68 
681p 3-1/4% Note - 13/15/62-H 
8/1/61 2-3/4% Bond - 9/15/61 | 11/9/53 | 2,239 - 2,239 890p 351p 3-3/4% Note - 8/15/64-E 
317 3-7/8% Bond - 5/15/68 
183p . 3-1/4% Note - 11/15/62-H 
1-1/2% Note - 10/1/61-B0| 10/1/56 332 332 89p =P 3-3/4% Note - 8/15/64-E 
8p 3-7/8% Bond = 5/15/68 
. 6,062p of 3-1/4% Note 
Total... ..secececcccescecescceees 12,536 12,536 11,847 689p 5,019p of 3-3/4% Note 
746p of 3-7/8% Bond 
" n.a - 3-1/2% Bond - 11/15/80 24/ 
2-1/2% Bond - 3/15/65-70| 2/1/44 | 4,688 4,688 n.a " 3-1/2% Bond - 2/15/90 24/ 
n.a - 3-1/2% Bond “ 11/15/98 24/ 
n.a - 3-1/2% Bond - 11/15/80 24/ 
9/15/61 20/ |42-1/2% Bond - 3/15/66-71 | 12/1/44 | 2,927 2,927 n.a - 3-1/2% Bond - 2/15/90 24/ 
n.a - 3~1/2% Bond - 11/15/98 24/ 
n.a. - 3-1/2% Bond - 11/15/80 24/ 
MME insvaesetddehesntscevesnen 7,615 7,615 { n.a. - 3-1/2% Bond - 2/15/90 24/ 
\ n.a. - 3-1/2% Bond - 11/15/98 24/ 
Source: Bureau of the Public Debt, Preliminary figures are from sub- 10/ Reopening of November 28, 1955, offering (see Table 4). 
scription and allotment reports; final figures are on "clearance basis" 1)/ During June 1956, $159 million of these notes were purchased by the 
in daily Treasury statement. Treasury for account of the Sinking Fund and retired. 
)/ Original call and maturity dates are used. 12/ Also designated tax anticipation certificates. 
2/ All by investors other than Federal Reserve Banks, 13/ Two issues of bills, maturing January 16, 1957, and February 15, 1957, 
y Tax anticipation issue; for detail of offerings beginning 1953, see respectively, were rolled over into two issues of tax anticipation 
Table 4; for amounts redeemed for taxes and for cash see "Note" below, bills, both maturing June 24, 1957, 
4/ On November 9, 1953, the Treasury purchased from the Federal Reserve L4/ During June and July 1958, $491 million of the 2-5/a¢ Treasury bonds 
J System and retired $500 million of the 2-1/8% Treasury notes maturing of 1965 were purchased by the Treasury for retirement under section 
7 December 1, 1953. For further detail see "Treasury Bulletin" for 19 of the Second Liberty Bond Act, as amended (31 U.S.C. 754a). 
November 1953, page A-1, 15/ Called on May 14, 1958, for redemption on September 15, 1958, 
Reopening of February 2, 1953, offering (see Table 4). 16/ Represents amount which owners exercised the option to redeem on 
It had been announced that holders of these bonds would be given an August 1, 1959 (see Table 4, footnote 22), 
opportunity to exchange them for another Treasury issue after February 17/ Holders of the 4% notes, who had the option to redeem at par on 
15, 1954. This offer was included in the refundings of May 17, 1954. February 15, 1960, by giving notice not later than November 16, 1959, 
7/ Reopening of August 3, 1954, offering (see Table 4), were permitted to exchange their holdings on November 15, 1959, for 
8/ Also designated tax anticipation certificates, acceptable at par plus the 4-7/8% notes. 
accrued interest to maturity in payment of income and‘profits taxes 18/ Rolled over into a one-year bil? (see Table 4). 
due June 15, 1956. 19/ Amount which owners exercised the option to redeem on February 15, 
9/ Reopening of May 3, 1955, offering (see Table 4), 1960 (see Table 4, footnote 24), 


Remaining footnotes on following page. 
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Footnotes to Table 6 - 


Advance refunding offering. Pursuant to the provisions of section 
1037 (a) of the Internal Revenue Code of 1954 as added by Public Law 
86-346, approved September 22, 1959, the Secretary of the Treasury 
has declared that no gain or loss shall be for Federal 
income tax purposes upon the exchange of the eligible outstanding 
securities solely for the new securities. For tax purposes, there- 
fore, the investor will carry the new securities on his books at the 
same amount as he had been carrying the eligible securities exchanged. 
Gain or loss, if any, upon the obligations surrendered in exchange 
will be taken into account upon the disposition or redemption of the 
new obligations. 

Holders of 2-1/2% Treasury bonds maturing November 15, 1961, were 
offered the option to exchange the bonds during the period from June &, 
1960, to June 13, 1960, inclusive, subject to allotment if subscrip- 
tions exceeded by 10 percent the offering limits of $3.5 billion for 
the notes and $1.5 billion for the bonds. 

Holders of the maturing notes were not offered preemptive rights to 
exchange their holdings, but were permitted to present them in pay- 
ment or exchange, in whole or in part, for the 3-1/8% certificates or 
the 3-7/8% bonds, which were offered in an aggregate of around $8-3/4 
billion, For detail of offering, see Table 4. 

Excess of maturing 4-3/4% Treasury notes over allotments of new 
securities on subscriptions from holders of those notes (see Table 4, 
footnotes 44 and 46), 

Reopening of an earlier issue, 

Holders of 2-1/2% Treasury bonds maturing June 15, 1967, December 15, 
1968, June 15, 1969, and December 15, 1969, were offered the option 
to exchange the bonds during the period from September 12, 1960, to 
September 20, 1960, inclusive, the first for 3-1/2% bonds of 1980, 
the second for 3-1/2% bonds of 1990, and the other two for 3-1/2% bonds 
of 1998, subject to allotment if the combined total of subscriptions 


for the bonds of 1990 and 1998 exceeded an outside limit of $4.5 billion, 


Holders of the maturing certificates were not offered preemptive rights 
to exchange their holdings, but were permitted to present them in 
payment or exchange, in whole or in part, for the 3-1/4% notes offered 
in the amount of around $6.9 billion, For detail of offering, see 
Table 4, 

Excess of maturing 4-7/8% certificates over allotments of new securities 
on subscriptions from holders of those certificates (see Table 4, 
footnotes 51 and 52), 

From March 20 through March 22, 1961, owners of 2-1/4% bonds of June 
15, 1959-62, 2-1/4% bonds of December 15, 1959-62, 2-5/8% notes 
maturing February 15, 1963, and 2-1/2% bonds maturing August 15, 1963, 
were granted the option of exchanging their holdings, The first three 
were exchangeable for a new 3-5/8% bond due November 15, 1967, and the 
last for a new 3-3/8% bond due November 15, 1966. Exchanges were 
subject to allotment if subscriptions exceeded $5 billion for the 
bonds of 1967 or $3 billion for the bonds of 1966. 
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29/ Holders of the maturing certificates and notes were not offered preemp- 
tive rights to exchange their holdings, but were permitted to present 
them in payment or exchange, in whole or in part, for the $5,250 million 
offering of 3% certificates or the $2,500 million offering of 3-1/4% 
notes. For detail of offering, see Table 4. 

30/ Excess of maturing 4-3/8% certificates and 3-5/8% notes over allotments 
of new securities on subscriptions from holders of those certificates 
and notes (see Table 4, footnotes 55 and 56). 

p Preliminary. n.a. Not available. 
Note: Information on retirement of tax anticipation issues referred to in 
footnote 3, in millions of dollars: 
Total Redeemed Redeemed 
or en Security amount for for 
retired taxes cash 

3/18/53 Bill 2,502 1,28 1,264 
6/19/53 Bill 2,003 1,157 846 
9/18/53 Bill 800 162 638 
3/22/54, Certificate 5,902 2,669 3,23 
6/18/54 Bill 1,001 6a 380 
6/24/54 Bill 1,501 1,258 243 
3/22/55 Certifidate 3,734 2,216 1,518 
6/22/55 Certificate 3,210 1,97 1,29 

[22/56 Certificate 2,202 1,674 528 
3/23/56 Bill 1,501 1,137 364 
6/22/56 Certificate 1,486 1,013 43 
6/22/56 Certificate 2,970 1,891 1,079 
3/22/57 Bill 1,006 43 533 
ea Certificate Hr : 1,922 1,299 

24,/57 Bill 1,601 ° 

6/24/57 1,750 } 1 664 1407 
6/24/57 Certificate 1,312 620 692 
9/2/57 Bill 1,501 613 888 
3/24/58 Bill 3,002 1,826 1,1% 
3/2/59 Certificate 3,567 1,642 1,925 
6/22/59 Bill 2,997 1,377 1,620 
9/2/59 Bill 1,502 860 642 
1 + Bill 1,500 %2 Bs 
3/22, Bill 3,005 

Bill 2,002 

6/22/60 Bill 2,016 } 1,916 aa 
3/22/61 Bill 3,512 1,680 1,832 
6/22/61 Bill 3,504 1,606 1,898 


















































































































































Treasury Bulletin 
UNITED STATES SAVINGS BONDS ae, 
Series E and HK are the only savings bonds currently 30, 1952. Series J and K were sold from May 1, 1952, 
being sold, Series E has been on sale since May 1,1941, and through April 30, 1957. Details of the principal changes 
Series H has been on sale einee June l, 1952. Series A-D in issues, interest yields, maturities, snd other savings 
were sold from March 1, 1935, through April 30, 1941. bonds terms appear in the Treasury Bulletins of April 1951, 
Series F and G were sold from May 1, 1941, through April May 1952, May 1957, October and December 1959,and May 1961. 
Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1961 Fis 
; 
(Dollar amounts in millions) ; 
oie Seles plus Amount outstanding 
Series Sales )/ “3 accrued Redemptions 1/ 
discount discount iatayente Matured debt 
bearing debt : ] 
; 
1 
Ret Gah Bina cédiccesicscdener 3,949 1,054 5 ,003 4,985 - 18 al 
SON GE Do ovens tons conscccds 107 , 366 16,345 123,711 79,789 43,922 a ie 
Series F, G, J, end Ko cccccvccccee 31,951 1,219 33,171 29,303 3,652 216 ; 
1 
1 
De BE adn ck etsisss fe hanteraes 143,266 18,619 161,885 114,076 47,574 234 1 
1 
Source: Daily Treasury statement; Office of Debt Analysis in the Office Footnotes at end of Table 4. 1 
of the Secretary. 
Mon 
1 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
ot Redemptions ]/ Amount outstanding 
pe Sales plus 
Period Sales )/ accrued Sales Accrued Interest - 
discount . re 
a discount Total price 3/ discount 3/ | bearing debt PETER Ses 
Fiscel years: 
a 107,775 9,844 117,620 59,430 55 ,686 3,744 58,061 128 
MEE Or Abhn 6oabaedsceaae 6,473 1,231 7,704 7,251 6,487 764 58, 365 277 
sa: diene Gs naceenpies 5 ,846 1,214 7,060 7,846 7,018 828 57,497 360 
Msc t chieectaderncles 4,881 1,216 6,097 8,958 8,055 903 54 5622 37%, 
Meshtuveccheteciedese 4,670 1,226 5,896 8,544 7,368 1,175 51,984 364 Fis: 
BENG haiciendsckbdntdaqnue 4,506 1,228 5,734 7,249 6,377 872 50,503 331 ay, 
| RRC REE 4,307 1,240 5,547 8,557 7,542 1,015 47,544 280 1 
RR ora dea tink uek ses 45464 1,286 5,749 5,819 5,038 781 47,514 240 tT 
| 
1 
Calendar years: 1 
| SS Ea ea 110,772 10,464 121,236 62,878 58,776 4,102 58,672 686 1 
MEG dees ssh ncaadesibices 6,276 1,216 7,491 7,301 6,518 783 57,924 624 1 
DM ich« nekvdins sonso ae 5,517 1,217 6,734 8,264 7,419 846 56 293 725 1¢ 
MUIR. dnceddctaas wcevive 4,605 1,216 5,821 9,630 8,674 956 52,474 734 
MRS sdncovenatgsaciess 4,689 1,235 5,924 7,255 6,450 805 51,192 686 Cale 
Pw ks 0 604.0b606466060086 4,320 1,221 5,541 8,772 7,763 1,009 48,154 494 Tk 
Ws dttndedccéndanedoee 4,350 1,262 5,612 6,732 5,851 881 47,159 368 16 
1S 
1S 
Months: 19 
196l-Jenuary.........0.: 456 129 584 559 472 86 47,243 310 i 
February........++< 416 100 515 448 383 65 47,327 294 
DR So cneks ooncee 435 99 534 489 423 66 47,395 270 
PGs ctithascaaes 348 97 446 433 374, 59 47,420 258 Mont 
__ Ee 37. ag 470 436 377 59 47,461 251 19 
GA Rata nkakscnada 370 128 498 455 393 63 47,514 240 
POR cnduciaucokeas 342 135 477 423 362 61 47,574 234 
Source: Daily Treasury statement; Office of Debt Analysis in the Office Footnotes at end of Table 4. 
of the Secretary. 
































































































UNITED STATES SAVINGS BONDS 
> Table 3.- Sales and Redemptions by Periods, Series E through K 
2g (In millions of dollars) 
z8 ites nine Redemptions }]/ Amount outstanding 
A, Period Sales 1/ poonron ecerued Sales Accrued Interest-bearing 
e discount Totel price 3/ discount 3/ | debt Matured debt 
Series E and H combined 
Fiscal years: 
1941-1954 4/.ecceceescceeces see 73,979 8,061 82,040 44,558 42,058 2,500 37,482 - 
me 1955 b/..ccece ‘ 5,225 1,123 6,348 45544 3,911 633 39,285 ce 
1956....00- Te ore eee 5,260 1,14 6,37% 4,730 4,069 661 40,929 é 
—— WS cidihe ie tlideeWctdies 4,613 1,133 5,746 5,176 4444 732 41,498 pi 
Wie iaknadcticiActasaciiads 4,670 1,161 5,831 5,187 4,129 1,058 42,142 - 
1959..... selandet walkedeate Senses 4,506 1,1% 5,680 5,107 4,310 797 42,716 ° 
ome SAS bus dan eieceeaiede 4,307 1,194 5,501 5,502 4,616 886 42,715 - 
WU cotntswceddevcdetneesd ey 4 464 1,254 5,717 4,627 3,906 721 43,806 - 
Calendar years: 
PUR sc dsncccineds baacnnia 7% 352 8,626 84,977 46,744 43,946 2,798 38,233 - 
Se disenaciaanni eal 5,368 1,113 6,481 4,652 3,998 654 40,063 s 
- ee ee RNS pllminlonaiets 5,043 1,124 6,167 4,832 4,162 670 41,398 - 
Wh ctcvceseewrret omnes ornes 4,507 1,143 5,649 5,469 4,686 783 41,578 ~ 
* WN ibainvsidisweawetiimenosict 4,689 1,178 5,867 4,856 4,129 27 42 ,589 - 
Elis. WD Kicicceceniv saan Y Sere: 4,320 1,169 5,489 5,519 4,636 883 42,559 - 
RE RIOR” eSoeeee 4,350 1,224 5,574 4,996 4,202 794 43,137 ss 
Months: 
1961-January....... peibikonsatenn 456 126 581 441 360 80 43,278 - 
POET ae 6 c'c Kicdovesssces 416 98 513 375 314 61 43,416 > 
435 97 532 412 350 62 “43,536 - 
348 95 443 372 316 56 43,607 - 
37 97 468 372 316 56 43,703 - 
ae 370 126 495 392 333 60 43,806 - 
—— 342 132 47% 357 300 58 43,922 - 
yt 
Series F, G, J, and K combined 5/ 
Fiscal years: 
1941+1954 4/e.cceccceees 29,848 729 30,577 9,942 6/ 9,734 209 20,579 55 
1955 bf ccvcccczes 1,249 108 1,357 2,692 2,565 127 19,080 219 
Wis deckestacsas< 586 100 686 3,105 2,941 164 16,568 312 
ES alte BS Le Ne 268 83 352 3,7% 3,605 169 13,124 335 
Pianos coat te deecaathwa ae wine * 65 65 3,350 3,235 116 9,842 331 
1959... games inh ignated ikea ” 54 54 2,137 2,063 1% 7,787 303 
WE ics 00<i ai ciiek 7) re * 46 46 3,049 7/ 2,921 128 4,829 257 
WBiscese ceresndoedieans tan * 32 32 1,188 8/ 1,129 59 3,709 222 
Calendar years: 
FORM £440 borandidancdionse 30,472 784, 31,256 11,198 6/ 10,932 267 19,439 619 
Ts ts ciara saw Ro nneen tees 907 103 1,010 2,636 2,510 126 17,861 571 
Wsiisgas 85064 weds 475 92 567 3,422 3,250 173 14,895 681 
WIT iwiadede 660% a 98 Th 172 4,153 3,982 171 10,896 698 
aa a 7 58 58 2,395 2,318 77 8,603 655 
Wa tin cide in ned esrtioniennns- abi * 52 52 3,246 3,122 125 5,594 468 
1960. cies ateapddadseteeies sacé * 38 38 1,732 7/ 8/ 1,646 86 4,022 348 
Months: 
196l-January...cccccccccccscees - 3 3 117 8/ 112 6 3,965 290 
PeEDPuary. ..ccccccccccccces ~ 2 2 72 69 3 3,911 274 
eee er ae ~ 2 2 77 73 4 3,859 251 
MED, dni besecreads ein eds - 3 3 61 58 3 3,813 239 
May...... SE ay tee - 2 2 64 60 3 3,759 232 
et ene ere ~ 3 3 63 60 3 3,70 222 
BI ctsnscces osthion ovewes ~ 3 3 65 62 3 3,652 216 
Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 


















































Redemptions ]/ Amount 
Sales plus Exchanges of 
Period Sales )/ socrasd accrued E bonds for outstanding 
discount yo saskanoasl Totel Seles Accrued H bonds (interest- 
price 37/ discount 3/ bearing debt) 
Series E 
Fiscal years: 
THA1H 1994 b/c ce ccccccces oecccee 72,924 8,061 80,985 44,527 42,027 2,500 - 36,458 
WIDE voc cececccvcccess ouepene 4,095 1,123 5,218 4,490 3,857 633 - 37,186 
WG cccccccsscccccccconescess . 4,219 1,14 5,333 4,622 3,961 661 - 37,898 
WPivsvccccesescccsesececeotes 3,919 1,133 5,052 4,981 4,248 732 - 37,969 
WOIS, cv ccccccccces codecnccecesse 3,889 1,161 5,049 4,951 3,893 1,058 - 38,067 
WIP. cccccegséccce ocececcnccece 3,688 1,1% 4,862 4,889 4,092 797 - 38,040 
WSs co's vcvessccccccccece coodee 3,603 1,19 4,797 5,181 4,295 886 201 37,456 
WSR ccccccscccccccvccccccccces 3,689 1,254 4,943 4,3% 3,673 721 188 37,817 
Calendar rs 
1941-1954... cece cccccccccccees ° 74 ,843 8,626 83,468 46,690 43,892 2,798 - %,778 
Web cccscecicdccecaacconeces . 4,192 1,113 5,304 4,572 3,918 654 - 37,510 
19GB. cc ccccccdedeccccesccocoses 4,142 1,124 5,266 4,689 4,018 670 - 38,087 
Whe cscwsccscsceccendeveceess 3,875 1,143 5,018 5,220 4,437 783 - 37,885 
| rer r erry ecedeocvonces 3,802 1,178 4,979 4,658 3,931 727 - 38,206 
Wc cccccccdocccccenaccecsess 3,598 1,169 4,767 5,225 4,342 883 - 37,748 
Win ccc ccctccceseuceces deeee 3,632 1,224 4,856 4,729 3,935 79% 278 37,597 
Mont hs: 
19Gl-January....seeeccccceecces 353 126 479 423 343 80 22 37,630 
PORTUIEs occ cocckniccsccses 335 98 433 358 297 61 17 37,687 
Mareh. cccccccccesccccccses 353 97 450 390 328 62 22 37,725 
BpeE1 . cciccccecddsedvsccce 289 95 384 354 298 56 15 37,739 
Ways cv ocvscccccccsscccecees 308 97 405 351 296 56 16 37,776 
DBs cc cercecccuksacevcsce 306 126 431 373 m3 60 18 37,817 
PERF s cocccoccccsoseccocsce 276 132 408 337 279 58 17 37,871 
Series H 
Fiscal years: 
1952-1954 4/..--se0es eorccoccce 1,055 ~ 1,055 31 31 - - 1,024 
1998 Ai cwccvecescoess Sadercene 1,130 - 1,130 55 55 - - 2,099 
WIG sc ccccccscccccccdsvccsoces e 1,041 - 1,041 108 108 - - 3,031 
WIP vcrccrveccscccocavsscooccece 694 ~ 694 196 196 - - 3,529 
BTR. cic cscctcceccectosceces ° 762 - 782 236 236 - - 4,075 
WIDeaviccccccccccceces Socecce oe 818 - 818 217 217 - - 4,676 
WO. cccsccccccccces ee seece 704 - 704, 322 322 - 201 5,259 
UWGGL. cecccccccccescs cesses ecces 775 - 715 233 233 - 188 5,989 
Calendar years 
1952-1954. wreeseccvececes @oece 1,509 - 1,509 54 54 - - 1,455 
WB ov icdcccccccccccccedéovccces 1,177 - 1,177 ve) vn - - 2,553 
WIG. os des cccdvcoccccdddosecces 901 - 901 143 143 - - 3,310 
WET cedecccccccccccesseccoocs . 631 - 631 248 248 - - 3,693 
1958. ...45- Cocececcoceccosoce ® 887 - 887 198 198 - - 4,383 
Wc cdscccccvcccscccesesece eee T22 ~ 722 294 294 - - 4,811 
WIG Gs BS ve he cccvectiovcscoces 18 - 718 267 267 - 278 5,540 
Months: 
19Gl-January......seseceeeecees 103 7 103 17 17 - 22 5,648 
Ds ccecccattneccoce 81 - 81 17 17 - 17 5,729 
GER on vd ccceccvevcececce 82 - 82 22 22 - 22 5,811 
Mem. ccccccccccccse eeecce 59 - 59 18 18 - 15 5 ,867 
Bc cccccccccccessspececes 63 - 63 21 21 - 16 5,926 
FUME. oc ee eeveces ecccccccce 64 - 64 19 19 - 18 5,989 
DAR. cccccccccocesse eecese 67 - 67 20 20 - 17 6,052 
Source: Daily Treasury statement; Office of Debt Analysis in the Office Footnotes at end of Table 4. 


of the Secretary. 
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Note: 
price, and redemptions and amounts outstanding at current redemption value. 





of the Secretary. 
In these tables sales of Series A-F and J bonds are included at issue 


Series G, H, and K are included at face value throughout. Matured bonds 
which have been redeemed are included in redemptions. Matured F and 

G bonds outstanding are included in the interest-bearing debt until 

all bonds of the annual series have matured, and are then transferred 
to matured debt upon which interest has ceased. 

Sales and redemption figures include exchanges of minor amounts of (1) 
matured Series E bonds for Series G und K bonds from May 1951 through 
April 1957 and (2) Series F and J bonds for Series H bonds beginning 
January 1960; however, they exclude exchanges of Series E bonds for 
Series H bonds, which are reported in Table 3. 

Details by series on a cumulative basis and by periods for Series A-D 
combined will be found in the February 1952 and previous issues of the 
Treasury Bulletin. 

Because there is a normal lag in classifying redemptions the distribu- 
tion of redemptions between sales price and accrued discount has been 
estimated. Beginning with the Treasury Bulletin of March 1961 the 
method of distributing redemptions between sales price and accrued 
discount has been changed to reflect the distribution shown in final 


a. ee 


revised on this basis. 


Reductions were made in issues and redemptions of Series E, H, F, G 
J, and K bonds in July 1954 to compensate for the erroneous inc 
of reissue transactions in June 1954 as reported in the daily Treasury 
The amounts involved were as follows: $18 million for 


statement. 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds sf 
(In millions of dollars) 
Matured Unmatured Unclassified 
Period Total )/ x 
Total Series E Other Total Series E and H Other 

Fiscal years: 
EERE Vike dec vderws CoeeieeweN. 6,137 817 38 T]) 5,300 4,258 1,042 19 
WF coscndvcacnaes UNdieK 5,109 W2 702 90 4,316 3,304 1,012 1 
ey dpnendamiesals P 5,621 1,761 1,128 633 6/ 3,859 2,955 904 bed 
Wh avbenecscacheccanacveved 6,515 2,747 1,487 1,260 6/ 3,589 2,715 87% 179 
Sp akehatsecaedesdeies4eusd 7,251 3,941 1,626 2,115 3,394 2,775 619 -84 
MR cccabsecapcctdadaeeesd 7,846 4,263 1,917 2,345 3,467 2,785 682 116 
MOGs cn ckp os cdab ei odend 8,958 4,115 1,971 2,144 4,657 3,132 1,526 185 
Watccaskckapascmubenscel 8,544 3,730 1,906 1,824 4,739 3,195 1,544 75 
Mi astsesese mb ihcusaanek a 1,249 err 1,996 1,625 3,778 3,235 543 -150 
1960. SER EI RE: Se eye i 8,557 4126 2,304 1,822 7/ 4,641 3,285 1,355 -210 
SDR as Wain icaded-onsthsecsves 5,819 2,673 1,733 940 8/ 3,358 3,075 -212 
5,651 Tr 254 518 4,914 3,817 1,097 -35 
5 ,07% 1,015 968 47 4,025 3,096 929 34 
6,149 2,318 1,328 990 3,799 2,882 917 31 
6,985 3,171 1,500 1,672 3,057 2,464 593 757 
7,301 4,230 2,047 2,183 3,666 2,976 689 -595 
8,264 45246 1,891 2,355 3,899 2,920 9” 120 
9,630 4,156 2,084 2,072 5,207 3,322 1,886 266 
7,255 3,393 1,691 1,702 3,841 3,091 750 22 
8,772 4,701 7433 2,268 7/ 4,520 3 Aad 1,075 449 
9732 3,033 194 1,089 7/ 8/ 3,938 3,14 825 ~239 

Menths: 

1961—Jamuary...ceccscsccccces 559 216 156 60 8/ 266 248 18 % 
February....sccssesseees 223 142 a 247 226 20 -22 
Sac ccbivcccswcweees 489 261 187 ™s 298 283 u -70 
Sr i ckis tks uda et awn 433 207 ug 59 267 250 17 -41 
Wi cccsochocrescscecoss 436 134 97 37 266 250 16 36 
GR AR i AREY 455 189 140 50 245 227 18 21 
DOG <savriededunis cuenaitn 423 140 102 38 228 213 u 55 
Source: Daily Treasury statement; Office of Debt Analysis in the Office reports of classified redemptions. All periods shown have been 


issues of Series E and H, $17 million for issues of Series F, G, J, 
and K, and $35 million for unclassified retirements. 


Series F and G sales were discontinued April 30, 1952, and Series J 
and K sales were discontinued April 30, 1957. 


April 30, 1957, represent a 


Sales figures after 


, 


lusion 


Jjustments. 
Includes exchanges of Series 1941 F and G savings bonds for Treasury 


3-1/4% bonds of 1978-83. 


Includes the December 1959 exchanges of Series 1948 F and G bonds 


for 4-3/4% marketable notes of 1964. 
Includes the December 1960 


of Series 1949 F and G bonds 


for 4% marketable bonds of 1969, of which $145 million were reported 
in December 1960, and $3 million in January 1961. 


Represents ch in the units of 





between matured and unmatured issues. 


Less than $500,000. 


redemptions not yet classified 














































































































52 Treasury Bulletin 
OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 
Interest—bearing securities issued Interest-bearing securities guar- 
" by the U. S. Government anteed by the U. S. Government 4/ | Matured 
otal Held by U. S. Go 
y U. S. Government Held by private debt 
End of Federel investment accounts 2/ Held by investors 3/ Hela and 
fiscal securi- Total Federal by Held by debt 
year or ties out- Reserve Public | Total |U. 5. private 
month standing re Public | Special | Banks - rt non- out- _|Government | investors gies 
be issues | issues | public ae able warket- | standing ne nen xy interest 
dueuee sella able accounts 
issues 
Whodeesecccesece: Bebe den 268,910 49,340 7,111 42,229 25,037 | 194,533 121,771 | 72,762 80 * 80 2,351 
1955... cceeceeecees | 274,418 271,741 50,536 7,286 43,250 23,607 | 197,598 127,875 | 69,723 43 3 41 2,634 
WG siesccccccccccepategnas 269 ,883 53,470 8,356 45,114 23,758 | 192,655 126,304 | 66,351 73 25 48 2,869 
BGR ss wv cccccdes o++ | 270,634 268 ,486 55,501 8,674 46,827 23,035 | 189,949 127,179 | 62,770 106 50 56 2,042 
1958........ eevees 276 444 274 ,698 55 ,842 9,596 46,246 25,438 | 193,418 134,593 | 58,825 101 54 46 1,646 
1959. wee eeececeess | 284,817 281,833 54 554 9,799 44,756 26,044 | 201,235 144,983 | 56,252 110 63 47 2,873 
1960... ..eeeeeees | 286,471 283,241 55,259 10,360 44,899 26,523 | 201,459 149,546 | 51,913 1399 nn 60 3,090 
WG. cccccced eseee | 289,211 285 ,672 56 ,002 10,959 45,043 27,253 | 202,417 151,392 | 51,025 240 87 153 3,300 
1960-December..... 290, 373 286 ,820 54,985 10,639 44,346 27,384 | 204,451 153,515 | 50,936 155 81 7h 3,397 
1961-January...... 290,196 286 ,651 54 485 10,661 43,824 26,570 | 205,596 154,604 | 50,992 159 83 7% 3,386 
February..... 290,740 287,190 54 404 10,677 43,727 26,667 | 206,119 155,077 | 51,041 195 86 108 3,356 
March........ | 287,682 284 ,058 54,788 10,788 44,001 26,688 | 202,581 151,525 | 51,056 210 85 125 3,414 
April........ | 288,206 284 ,631 53,877 10,865 43,012 26,772 | 203,982 152,985 | 50,997 218 88 131 3,357 
May.......... | 290,371 286 ,845 55 429 10,926 44,503 26,887 | 204,529 153,543 | 50,986 225 86 139 35301 
June..... eeee | 289,211 285 ,672 56 ,002 10,959 45,043 27,253 | 202,417 151,392 | 51,025 240 87 153 3,300 
July......+++ | 292,643 | 288,998 55,128 | 10,931 | 44,198 | 27,422 | 206,448 | 155,379 | 51,069 237 87 151 3,407 
Source: Daily Treasury statement for total amounts outstanding; reports agencies whose investments are handled outside the Treasury. 
from agencies and trust funds for securities held by U. S. Government 3/ The total amount of interest-bearing securities held by private investors 
investment accounts; and reports from Federal Reserve System for is calculated by deducting from the total amount outstanding the amount 
securities held by Federal Reserve Banks, held by U. S. Government investment accounts and Federal Reserve Banks, 
VY Includes certain obligations not subject to statutory limitation, 4/ Consists of guaranteed securities held outside the Treasury. All are 
For amounts subject to limitation, see page ].. public marketable issues. 
2/ Includes accounts under the control of certain U. S, Government * Less than $500,000. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 1/ 
(In millions of dollars; negative figures are net sales) 
Year Jan, Feb. Mer, Apr. May June July Aug. Sept. Oct. Nov. Dec, 
WHA. ocsccccceses Seseevsdes Pwo evs eee “9.5 -20.9 5.7 -1.6 4 9 - - -.3 4.4 -.3 -1,1 
1941....... dvadeves ervdcessusessusds -2.8 22.0 - -.7 -.2 4 * - * -.2 - 60.0 
1942...... Csvce ceuddoceciscoeveces < -.5 30.0 5.8 on * 3 -2.3 8.4 4.5 1.0 - - 
cdc cate dtpete cegceceses tes eoeee | “14.5 -90.3 -72.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
See Ceverescsreosesenes -9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19,0 -28.1 * -5.9 -12.0 
ey or ee ccccesee | 907.5 -48.1 -5.9 -55.6 34.4 56.4 -17,0 -.2 -12.5 oF - ~ 
WEG, vrcecees vaseceveves eoeseses Pre -8.1 -.7 - 3.3 4 -69.8 -157.8 -41.2 -7%.1 -123.0 -57.6 -20,3 
ak LEP EE Vookecedees ode svevosede el - 4.7 -61.3 338.6 -359.2 -609,1 -308.1 -123.1 -14.1 221.0 696.4 
WRB. ccc ceeledtdeodcesces ITT TiTi ct -.2 177.4 106.8 -22.1 30.4 11 5.4 4.4 7.2 me | -.8 -.2 
WNDviccccecs see cn er cuss erassece tee 8.8 -1.8 5.1 1.5 -54.7 88.4 -.1 3.8 4.6 -1.7 11.5 -.1 
Woe odccccscccese evsecece cocsecees -6.6 13.5 6.3 1,1 -1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0 
Mi nas cdctassccccccccesseceds vo<e 3.8 261.2 482.7 8.4 11.4 5.9 D : 4.7 2.8 8.4 -3.6 29.0 
WEB. csves Seecccce eecceccceses eceee 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8,2 
MP. ccccsceee os vecceee Jeeuse eee 24.6 8.8 22.9 3.2 35.9 20,1 7.9 4 38.4 17.0 -1,1 6 
1954...4. Sebeesescccede cecccoseccee 7.0 4.0 -22.4 2.9 2.8 45.5 -21,7 -17.2 -10,.0 21.1 4.2 41.0 
IDS .ceccccccese ceoceccevcence 23.0 77.2 18.9 29.9 56.2 22.5 7% .8 20.3 11.8 -30.7 7.9 234.8 
1956..... geecece Sevesocecdscetese toe -1,3 -9.8 10,7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 83.9 21.3 
WS. cccceces eo cecccccccccceseseoses 4.3 72.6 13.4 35.4 313.4 15.8 182.4 26.4 10.3 26.6 -67.3 33.3 
BIB sv cccccccccsccceccescess eoseeese | -123.4 -155.9 10.6 2.1 -86.3 177.2 445.5 19.1 10.6 17,3 55.1 43.7 
WIP. ccccesece éneeortesesevesees ace 4.1 23.0 62.2 44.0 53.1 9.9 32.2 18,3 28.3 41,1 71.6 113.1 
WED, c cccccvccecccescecccessscsceses 17.5 16.5 43.1 16.4 21.8 -14.5 35.5 44.4 3.4 25.5 105.5 39.7 
WEL. ccccrcoveccecccesceesevcesesec -5.6 -21.3 56.1 19.5 24.2 15.4 25.6 
)/ Consists of purchases or sales made by the Treasury of securities issued transactions differ from those reflected in Table 1 because they 
or guaranteed by the U. S. Government for (1) trust funds which by lew exclude those Government investment accounts for which investments 
are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also includes purchases 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended (31 
certain U. S. Government agencies whose investments are handled through U.S.C, 7548), and excludes the Exchange Stabilization Fund, 


the facilities of the Treasury Department. It will be noted that these * Less than $50,000, 
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OWNERSHIP OF FEDERAL SECURITIES 


Table 3.- Estimated Ownership of Federal Securities 





(Par values ]/ in billions of dollars) 
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The monthly Treasury Survey of Ownership covers 
securities issued by the United States Government and 
by Federal agencies. Of all such seourities held by the 
respective classes of investors in the United States, the 
banks and insurance companies included in the Survey 
account for about 95 percent and the corporations and 
savings and loan associations included in the Survey about 
half, Data for banke and insurance companies were first 
published for March 31, 1941, in the May 1941 Treasury 
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associations were added to the Survey for June 1960, 
appearing in- the September 1960 Bulletin, together with 
corresponding data for a few prior months, 

Holdings by commercial banks distributed according 
to Federal Reserve member—bank classes and nonmember banks 
are published for June 30 and December 31. Holdings by 
corporate pension trust funds are published for quarterly 
Gates beginning with December 31, 1949, They first 
appeared in the March 1954 Bulletin. 





Bulletin. Data for corporations and savings and loan 
Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of all Securities 
(Par values - in millions of dollars) 


























Held by investors covered in Treasury Survey Mencrendus: 
eats 6,27 512 Insurance companies} , 4. U; So Givers i by ? yy 
Classification amount commer- | mutual 521 fire, | savings | 489 went invest- te dacien corporate 
outstand-| cial savings casualty, | and loan] corpora-| ment accounts 94 fon 
ing / banks banks life land associa-| tions and Federal 4/ soma fund 
af y 2/ marine tions Reserve Banks 5/ 
Interest-bearing securities: 
Public marketable.....,...-s+++++ Seodccece 187,388 55,073 6,027 4,647 4,129 2,651 10,043 35 ,843 68 ,974 1,672 
Public nonmarketable 6/...........seeeeees 53,481 474 YU/| 264 1,339 159 118 10 2,455 48,662 163 
Special 188ues.... 06. ceccccccescceccesees «| 45,043 ~ - - ~ - - 45 ,043 - * 
‘otal interest-—bear securities......... , 254 , , ’ , ’ ’ , ’ 
T in bearing iti 285,911 55,548 6,291 5,986 4,288 2,769 10,053 83,340 117,637 1,835 
Matured debt and debt bearing no interest 8/.. 3,300 
Totel securities issued or guaranteed by the 
U, Gi QOvePnNS Docks siccdcccdedocsecstesee 289,211 



































Footnotes at end of Table 4. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 









































Held by investors covered in Treasury Survey Teeaidention 
) Insurance companies Held by 
pie 6,279 512 _—— 489 U. S. Govern- oy 8 12,926 
amoun’ commer— mutual all other 
Classification 521 fire,| savings | 489 ment invest- corporate 
outstand-| cial savings| 307 eéoulty, and loan| corpora-| ment accounts| investor} pension 
ing banks banks life | and associa-| tions and Federal trust funds 
2/ 2/ marine tions Reserve Banke 5/ 
t; of security: 
8 y U. S. Government: 
THORGEET DERIGs «cc ccccccccccenoceseses 36,723 6,379 227 9 143 112 4,885 3,641 21,238 6 
Certificates of indebtedness.......... 13,338 3,123 102 2 80 37 754 6,733 2,488 35 
TOOROT BENE 6kc0 cccccicctececacecs 56,257 18,373 1,343 321 | ° 1,025 613 2,227 15,879 16,477 453 
Tresoury bonds. ........cscccesecescess 80,830 27,158 4,324 4,187 2,877 1,881 2,177 9,503 28,724 817 
Guaranteed by U. S. Government 9/......... 240 41 31 19 4 9 - 87 48 . 
BORD s cccticdececcoacéccdccvacoceeccdcdece 187,388 55,073 6,027 4,647 4,129 2,651 10,043 35 ,843 68,974 1,672 
By mee dietribution: 
classes or first becoming 
callable): ; 
WECREe 2 GORRe cc cccccccccccccecedcsese 84,855 23,176 828 263 1,096 416 8,519 16, 866 33,692 618 
1 00 FD PORTO, ci cccccccccecccescocecscs 70,760 25 , 764 3,162 2,156 2,110 1,113 1,437 14,752 20,266 643 
SWORN ein cdc cde ctieccccccttnedes 18,391 5 59% 823 370 631 633 70 2,160 8,110 158 
2 tS Perry ee 1,123 46 97 37 33 48 5 242 616 27 
29 BO. BP FONG ie sc evsccdccnvcdvenscscee 3,125 136 158 312 85 77 1 446 1,908 78 
20 years and OVET......sececccecccsecs 8,893 316 928 1,490 170 355 12 1,289 4,334 147 
Guaranteed securities 9/..........+++. 240 41 n 19 4 y - 87 48 - 
” BA BRavieccccccdcutcesesee sevepesavcase 187,388 55 ,073 6,027 4,647 4,129 2,651 10,043 35 ,843 68,974 1,672 
Maturity classes (final maturity ]0/): 
WEtRie 2 YORF. nc ccc cccccccccegeccacess 81,120 21,473 726 244 892 371. 8,384 16,348 32 ,682 596 
BOD BBs cnc wnccccccececeheedncene 58,400 24 ,256 1,412 318 1,526 780 1,506 11,961 16,641 484 
TE I ac tins bee ee Deak bak 26,435 7,386 2,289 | 1,953 | 1,160 747 114 4,717 8,069 276 
> k ® & | RRR ee OO 8,706 1,454 463 299 285 298 26 885 4,996 81 
15: Sp BP MONO s wins oa ovncsicdoqedces> 1,527 98 106 221 50 40 * 2% 737 34 
20 years Od OVET..... cece ecccccseese 10,960 366 1,001 1,592 211 406 13 1,570 5,802 200 
Guaranteed securities 9/..........++.- 240 41 31 19 4 ah - 87 48 * 
Totel......... ovocceeereceosreuaeceses 187 , 388 55,073 6,027 4,647 4,129 2,651 10,043 35 ,843 68,974 1,672 
By tex status: ))/ é 
artially exempt from Federal income 
ROMIBe cod deccvescdcovcseced céesspessecece 1,485 1,321 2 * 29 1 16 * 116 * 
Subject to Federal income taxes ]2/....... 185 ,902 53,753 6,025 4,647 4,100 2,650 10,028 35,843 68,858 1,672 
BOGOR. Fs cb nbd cnccvccccdetsscodscncesdopac 187,388 55,073 6,027 4,647 4,129 2,651 10,043 35 ,843 68 ,974 1,672 






































Footnotes at end of Table 4. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) : 


















































































Held by investors covered in Treasury Survey Memorandum: 
Total 6,279 512 Ineurence hoon temasbont Pn ‘is U. S. Govern- —~y by end 
amount commer- | mutual 521 fire, | savings ment invest- other corporate 
saute outstand- ciel savings 307 casualty, and loan | corpora- | ment accounts investors pension 
ing banks banks life | end associa- | tions and Federal | 4/ trust funds 
wy 2/ marine tions Reserve Banks 
Treasury bills: 
Regular weekly: 
July 1961 - September 1961.../ 21,510 3,461 100 66 83 57 2,7% 2,008 12,960 275 
October 1961 - December 1961... 7,205 1,194 46 6 20 17 877 707 4,338 R 
Tax enticipation: 
September 1961.........sceeceesess| 1,503 291 2 18 1 « 598 21 572 Rn 
Other: 
July PN as cain axaniaakain O74 180 9 6 7 7 86 202 1,003 20 
Qetetee MRD cinsancechsseccccoal, . Mae 233 32 2 10 10 165 164 886 n 
Jamuary «19D... ecccccccccccccee] 1,502 302 18 * 1 10 187 234 738 18 
April WORiie si crivivdicscccd: ae 717 21 . 10 10 197 305 70 18 
Total Treagury Dille......sscececesetescsee| 36,723 6,379 227 99 143 112 4,885 3,641 21,238 366 
———_—_C_ 
Certificates of indebtedness: 
3-1/8% August WG1-Cerccccccccessconees .  Tgld 1,140 39 16 30 10 529 4,878 1,186 16 
3 May QORBR. cccccccvcccsceced: SOP 1,983 63 4 49 26 225 1,855 1,302 19 
Total certificates of indebtedness......;..| 13,338 3,123 102 37 754 6,733 2,488 35 
SSS ar = 
Treasury notes: 
4% August WEI mAe« adunce 2,136 708 39 6 399 16 130 61 1,136 13 
3-5/8 February 1962-A........ 647 230 5 * 20 8 52 88 244 4 
4 February 1962-D........... 1,435 552 43 1 42 33 50 16 697 18 
3-1/4 February 1962-F.......cccccccesss| 9,098 1,683 56 35 40 30 575 4,992 1,486 19 
4 May pe RRR: Be 1,188 61 15 18 % 47 10% 71 
4 August MBB, cccascccecensaced 158 84 3 * 2 1 - - 69 1 
3-1/4 August OP ETE were 7,325 1,709 11 5 26 94 248 3,686 1,446 41 
3-3/4 Neowember 1962-C....cceccccsecsesel 1,143 57. 47 4 52 24 n 392 10 
2-5/8 February 1963-A.....seeessereeeee| 2,839 2,037 33 10 63 35 68 56 537 18 
4 May WOOD sss cc ile dr A 24, 72 4 29 35 4 59 615 18 
3-1/4 May Se Serer er me? | 1,055 58 23 u 61 34 668 10 
4-7/8 November 1963-C....ccecccsccecese] 3,021 1,063 155 9 84 3 29 154 1,485 43 
3-3/4 May WR sees ~ Fe 2,180 95 5 152 1% 18 1,205 23 
4-3/4 May WEB vistithiccscnssca Ge 593 96 16 54 24 27 2,805 1,318 58 
5 August 1964-B..... tibecscpesesal. Ronee 35 98 15 53 19 53 1799 1,584 n 
4-7/8 November 1964-C......cccecccecece 4,195 825 10 49 30 15 2,261 839 44 
4-5/8 May SUED, 6c icstddccciccsed said 709 163 20 63 57 n 347 Tah, 29 
1- October  1961-BO........cceeceees 332 84 ” 2 9 1 103 5 128 1 
1-1/2 April 551 157 * 1 40 - 203 ~ 150 1 
1-1/2 October 590 241 2 * 16 * 183 - 148 2 
1-1/2 April ‘ 533 292 5 2 30 T2 ~ 133 * 
1-1/2 October 196 3-BD.... see e cee seees 506 294 2 1 19 * 61 - 128 1 
1-1/2 April Webessrebdoctspadad 457 228 6 3 41 * 68 - 11 2 
1-1/2 October 1964-BD.......ccccccccce 490 236 u 12 30 2 61 - 13% 5 
1-1/2 April MRO vn ngdbaibosss cod 466 178 24 7) 24 1 67 - % . 
1-1/2 October  1965-BO,.....cceccececee m5 199 6 17 10 1 ¢ - 48 * 
1-1/2 April IGEGHMs cc ccvccccdecese 69 41 1 6 5 - 5 - lu - 
Total Treasury notes.......sccccecccssesese| 56,257 | 18,373 1,343 321 1,025 613 2,227 15,879 16,477 453 
Trea bonds: 
Sk June 1999-62... ccccceccese 3,961 1,831 46 10 178, 26 328 459 1,083 32 
2-1/4 December 1959-62..... 2,272 1,033 15 10 11 16 117 377 593 10 
2-3/4 December 1960-65 ]3/.... -|  =1,485 1,321 2 * 29 1 16 ” 116 * 
2-3/4 September 1961......cccccccccecsee] 25239 827 48 6 Me 19 284 115 867 24 
2-1/2 November 196l..csccccesecsseecsss| 6,963 3,191 95 47 180 53 958 133 2,307 63 
2-1/2 June 1VEAB7s vccessccvcccecoss - 1yhbh 670 87 9 93 28 18 42 417 12 
2-1/2 August WNGDiiones og avadensedoosd {Ge 2,859 46 190 21 102 28 1,065 19 
2-1/2 December 1963-68......cseeseeeeee] 1,819 608 208 59 162 62 12 212 497 32 
3 February 1964....cccccsecccscsces] 3,854 2,384 62 2 70 100 47 106 1,085 23 
2-1/2 June WOE sinc cdcsescevsces 2,638 685 445 19 156 81 15 413 725 40 
2-1/2 December  1964-69......ccceccecees 2,557 640 301 116 116 77 4 497 807 5 
2-5/8 February  1965.....ccccccscecccces 6,896 3,17 117 34 3 129 171 778 1,636 48 
2-1/2 March 1965-70. .cccccccesecces| 4,689 448 542 804 164 68 u 1,306 1,347 32 
2-1/2 March 19GE—Th.wscccccsccccccee| 2,928 269 750 % 62 7 0 843 30 
3-3/4 May 1966 500.2 0020800005000 1,213 692 35 8 26 25 * 60 368 7 
3 August 19GB. ocsccccvencessocece 1,484 832 50 2 37 65 6 1% 359 u 
3-3/8 Wovember 1966......ccccccseseses] 27438 1,407 53 15 86 56 17 110 693 2 
2-1/2 June WORM csciedccciccicoe” “Eger 131 132 nv 39 69 6 175 1,145 15 
2-1/2 September 1967-72.....cscecesecess| 2,716 1,156 134 22 112 86 4 6 885 15 
3-5/8 November 1967......cccccceseceese| 37604 1,348 148 43 136 147 24 683 1,075 16 
Footnotes at end of Table 4. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 









































































































































Held by investors covered in Treasury Survey Memorandum: 
Insurance companies Held 
Total 6,279 512 489 U. S. Govern- | Held by meee 
Issue amount commer- | mutual 521 fire,| savings | 489 went invest- | all other || corporate 
outstand- | cial savings| 307 casualty, | and loan} °°FPOT®8-| ment ts | investors || pension 
ing banks banks life | and associa- | tions and Federal | 4/ trast finde 
aw yY ie marine tions Reserve Banks 
Treasury bonds - (Continued): 
2-1/2% December  1967-72......0-seseeeee 3,559 133 121 172 107 108 n 262 2,646 34 
3-7/8 May WB ac ccccccsdccss gece 1,390 407 93 10 57 67 * 277 478 23 
October 1969....000- eeecccccoce 1,424 180 93 27 56 35 * 203 829 33 
3-7/8 November 1974........00. Seescece 654 5 7 26 26 35 5 132 320 17 
4-1/4 May 1973-85.....+¢ oe 470 12 21 11 6 13 - 110 296 10 
3-1/4 June 1976-83..... igtheineede 1,597 37 52 91 35 38 1 im 1,171 44 
February 19680......... dootsecece 884 23 33 110 25 25 * 98 570 23 
3-1/2 November 1980...........- Sgseecs 643 75 B 1 25 15 * 177 167 R 
3-1/4 May WB ccccccccdecsses 1,133 128 52 191 28 106 - 153 473 7 
3-1/2 February 1990.......-sceseeee 2,719 80 236 461 82 118 1 587 1,152 69 
3 February 1995...... cccccesevece 2,699 57 162 230 39 69 lu 177 1,955 60 
3-1/2 November 1998.........-- oneeresa 2,343 51 477 607 20 62 * 37. 754 uu 
Totel Treesury bonds...... eeescecee esesecs 80,830 27,158 4,324 4,187 2,877 1,881 2,177 9,503 28,724 817 
Guaranteed securities 9/.........sssceee aeswn 240 41 B34 19 4 4 - 87 48 * 
Totel public marketable securities............ 187,388 55,073 6,027 4,647 4,129 2,651 10,043 35,843 68,974 1,672 
Footnotes at end of Table 4. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey | ESN 
Held »; 
Total | 6,279 |si2 aeurence companies) .45 U. S. Govern-| Held by 115 906° 
Issue amount coumer- | mutual 521 fire, | savings 489 ment invest- | all other corporate 
atetand- cial savings | 307 | casualty, |*™4 loan| S°OFPOTS-| ment accounts| investors || pension 
ing banks banks lite | and associa- | *ions and Federal fnbkh' funds 
wy 2/ marine tions Reserve Banks 5/ 
37,817 - * * * * * 1 37,815 89 
331 48 - 1 9 2 1 * 270 5 
1,469 116 17 15 30 16 2 2 1,271 u 
5,989 - * * * * * 1 5,987 1 
548 * - 1 6 4 1 1 536 3 
1,360 2 10 5 u 30 2 4 1,293 10 
Totel United Stetes savings bonds......... 47,54 166 27 21 59 53 5 10 47,173 122 
Other U. S. securities: 
Depositary bonds. ..........cececscsecceees 117 117 7 - - - a < is ps 2 
Treasury bonds: 
R, B. A. Series.......ceeeeee covdeccece 19 - - - - - - - 19 - 
Investment Series A.......-cseseeee eee 466 108 18 122 u 5 * 100 100 4 
Investment Series B........eeeseceeess 5,365 84 218 1,196 86 60 5 2,345 1,371 37 
Total other U. S. securities..........+++. 5,966 308 7/ | 236 1,318 100 65 5 2445 1,489 41 
Total public nonmerketable securities......... 53,481 47% 7/ | 264 1,339 159 118 10 2,455 48 ,662 163 
)/ Includes certain obligations not subject to statutory debt limitation. is summarized on page 30 of the Merch 1954 Treasury Bulletin. 
For amount subject to limitation, see page 1. 6/ United States savings bonds, Series E, F, and J, are shown at 
2/ Excludes trust departments. current redemption value. They were reported to the Treasury 
3/ Includes trust companies and, beginning with figures for July 1949, Survey at maturity value but have been adjusted to current re- 
@lso includes stock savings banks. Previously, those banks were re- demption value for use in this statement. 
ported as a seperate classification. Y/ Includes $29 million depositary bonds held by commercial banks 
4/ Included with all other investors are those banks, insurance companies, not included in the Treasury a 
savings and loan associations, and corporations not reporting in the 8/ Holdings by reporting investors not available. 
Treasury Survey. 9/ Guaranteed securities are those held outside the Treesury. 
5/ Consists of corporate pension trust funds and profit sharing plans 10/ Except partially tax-exempt bonds, which are cladsified to 
which involve retirement benefits. The data:‘are compiled from earliest call date. 
ly reports by trustees of funds which account for approximately L)/ Partially tax-exempt securities are those with the income exempt 


quarter 
90 percent of United States Government securities held by all corporate 


pension trust funds. Since the data are not available each month, 


the 


regular monthly Survey includes holdings by these funds under "Held by 
all other investors." The quarterly date are presented as supplemental 
information in a memorandum colmmn accompanying the Survey for each 


reporting date, beginning with December 31, 1953. The corre 
information from earlier reports, beginning with December 31, 1949, 


from the normal tax except that in. the case of partially tax- 
exempt Treasury bonds, interest derived from $5,000 of principal . 
amount owned by any one holder is also exempt from the surtax. 
For all other securities, the income is subject to normal tax 
and surtax. . 

Remaining footnotes on following page. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 



















































































Held by investors covered in Treasury Survey 
Total 6,279 mo [aprons copenion gp U. S. Govern-|Held by 
Issue amount. comer- | mutual 521 fire, | savings | 489 ment invest- {all other 
outetand-| oie) savings| 307 |eagualty, |and loan | corpq- | ment accounts| investors 
ing 14/ | penke banks life land associa- | rations | and Federal |4/ 
af y 2/ marine tions Reserve 
Banks for cooperatives: 
2-776% August 1961 (Debentures)...... 132 27 ‘4 1 1 36 pe 61 
2-3/4 October 1961 (Debentures)...... 12 25 2 ip 1 = 45 - 40 
2.70 December 1961 (Debentures)...... 138 30 2 ~ 1 * 45 - 59 
Total banks for cooperatives. securities... 382 82 11 * 2 1 126 - 159 
—:—::: 
Federal home loan banks: ]5/ 
2-148 August 1961 (Notes)........... 179 44 3 2 3 12 47 - 67 
1961 (Notes).........0- 139 32 6 1 1 9 35 - 55 
4 10 Jenvary 1962 (Notes)..........- us 39 7 1 * 13 32 - 56 
3 February 1962 (Notes)..........- 238 58 li - 4 16 69 - vn 
3 March 1962 (Notes)......s.e0e 100 26 7 * * 6 u - 46 
3-1/8 April 1963 (Bonds).......+00 251 78 7 1 5 70 2 - 88 
Totel Federal home loan bank securities...| 1,055 278 39 4 u 127 200 - 392 
Federal intermediate credit banks: 
of 14,78 347 94 12 26 13 3% 2 833 
4h September 1961 (Bondé)...+.+a0 120 nm 4 * 2 * 2 - a 
3-3/8 February 1962 (Bonds).....+++ 91 30 5 1 1 1 8 ° 45 
4 May 1962 (Bonds )........ 125 19 3 1 1 1 17 - 83 
4-7/8 August 1962 9 98 n 5 * 3 * 1 - 77 
3-1/4 October 1962 sa nepeA man 104 32 11 1 2 1 2 - 56 
3-5/8 February 1963 Sais en 115 40 Q - 2 - 4 - 62 
2-3/4 May 1963 a BRIS 122 64 4 1 1 “ 1 - 51 
4-1/2 April 1964 ieee i 147 20 15 3 6 1 2 - 101 
4 October 1964 ERO 90 32 12 * 3 « - - 45 
4 October 1965 ya bos ceuew 160 48 20 * 4 2 3 - 83 
A December 1965 (Bonds ).....++- 115 34 21 +“ 1 1 - BS 58 
3-5/8 February 1966 (Bonds ).....++. 150 29 37 4 6 1 ” - 2 
3-1/4 May’ 1966 (Bonds)...... as 108 40 6 1 5 1 * - 55 
4-1/8 February 1967-72 (Bonds)........ 72 2 3 5 1 * * - 61 
4-1/2 October 1967-70 (Bonds)........ 15 4 3 1 2 “« 1 - 64 
4-1/4 March 1968 (Bonds)........ 86 5 5 1 1 * * - Th 
4-3/8 March 1969 vee 40 eek 100 7 6 2 2 * - - 74 
4-5/8 July 1969 ae Rake ‘ 60 2 1 1 1 * + - 5h 
5-1/8 February 1970 Bone). 82 3 7 1 1 - ° - 70 
3-1/2 April 1970 (ade) aie 83 10 9 * 1 2 - - 61 
5-1/8 July 1970 BLL RORE 85 1 4 2 z - - - J 
3-1/2 May 1971 (Bonds)........ 60 1 1 2 2 7 * - 53 
3-7/8 September 1972 (Bonds)........ 109 2 2 6 3 1 1 - 94 
Totel Federal land bank securities........| 2,357 465 193 33 49 12 42 - 1,562 
Federal Netional Association: 
Discount notes......seccceeers peddegsedece 358 24 12 5 5 10 162 lu 129 
5-1/8% September 1961 (Debentures)...... 150 18 7 2 4 7 a - 103 
3-1/2 February 1962 (Debentures)...... 200 47 13 1 6 17 7 - 109 
4-7/8 September 1962 (Debentures)...... 150 12 18 2 3 10 1 - 104 
3-1/4 March 1963 (Debentures)...... 150 45 8 * 4 18 7 - 68 
4-1/8 November 1963 (Debentures)...... 100 16 7 * 8 7 - - 63 
3-5/8 May 1964 (Debentures)...... 100 34 3 1 1 15 - - 46 
4-3/8 June 1965 (Debentures)...... 100 u 9 1 4 12 * - 60 
4-1/8 December 1966 (Debentures)...... 100 a1 6 * 3 “4 * - 52 
3-5/8 March 1968 (Debentures)...... 100 u 6 1 5 25 * ~ 49 
4-3/8 April 1969 ures). ...+s 90 4 7 2 8 4 - - 65 
4-5/8 April 1970 caged 150 5 18 5 9 2 2 - 108 
4-1/8 September 1970 cineke 125 9 4 1 n 7 1 - &2 
4-1/8 August 1971 (Debentures)...... ve) 6 9 2 nu 4 - - 4 
5-1/8 February 1972 bere ae tebida 100 2 10 3 2 - - « 8 
4-1/4 June 1973 wee: 150 27 22 1 3 15 1 - a 
Total Federal National Mortgage Associa- 
tion securities........ccseceeccsccececse | 2,198 298 170 27 86 166 194 un 1,247 
SS ——————— ——— 
Tennessee Va ty: 
a (Bonds).....seee 50 * 1 5 9 - Fs a 35 
gh 11 on preceding page 14/ Includes only publicly offered issues 
ia? fnteann preiennaek ceunahan aii ain ste lassified as taxable 15/ The proprietary interest of the United States in these banks ended 
although a small indeterminate amount of the Federal Housing in July 195 
Administration debentures is partially tax-exempt. 16/ The proprietary interest of the United States in these banks ended 
13/ The Treasury bonds of 1960-65 are partially tax-exempt in June 1947. 
(see footnote 11). * Less than $500,000. 
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The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 
United States Government and by Federal agencies. 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. 


TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1961 


The 


Treasury Bulletin 








This analysis of commercial bank ownership was first 
published in the May 194+ issue of the “Treasury Bulletin’ 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 
December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1,- Summary of All Securities 
(Par values - in millions of dollars) 

























































































Federal Reserve member banks 
25 Central reserve city 
6,279 4,025 203 pr 
Classification commercial | csber Total New 15 10 reserve 3,797 o> suai 
banks 1/ | banks York City | NewYork | (7. | city eee 
and Chicago | City ag 
Public securities: 
Marketable. .....ccccccccccceccsccscsecsesses 55,073 48,072 9,909 7,802 2,108 18,134 20,029 7,001 
Monmarketable 2/......0+scccecccesceccccsees 4% 7/ 350 7 6 1 65 279 % 
Total public securities.......... ecccccceses 55,548 48 ,423 9,916 7,808 2,109 18,198 20,308 7,097 
Footnotes at end of Table 4. 
Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Held by 25 Central reserve city 2,254 
6,279 4,025 203 
Classification 22 ie ~~ Totel Mew 5 “ a 3,797 nonmember 
banks banks York City New York t country banks 
v and Chicago | City Chicago ad 
By type of security: 
Iasued by U. S. Government: 
Treasury DILIS........seceseees Sovcccece 6,379 5,603 1,971 1,526 445 1,763 1,869 
Certificates of indebtedness..........- . 3,123 2,885 1,041 886 155 1,177 667 238 
Treasury notes......... ecccccccccces eece 33 15,823 2,518 1,913 604 6,326 6,99 2,550 
Treasury bonds..........+++ cecctecece eee] 27,158 23,721 4,372 3,468 904 8,860 10,489 3,437 
Guaranteed by U. S. Government 4/.......... ° 41 41 7 7 - 7 * 
Total. .cccccccccccccccscccsccces eccccccce evce 55,073 48,072 9,909 7,802 2,108 18,1% 20,029 7,001 
By maturity distribution: 
Call classes (due or first becoming 
callable): 
Within 1 year... .cccccccccccccecesseces 23,17%6 20,480 5,78 4,468 1,250 7,T2h 7,039 2,696 
1 to 5 years......+0+- Coccccccecccccoece 25, 764 22,378 3,591 2,810 761 8,723 10,065 3,386 
5 to 10 years...... cccccccccccccccccoce 55% 4,755 554 480 74 1,562 2,640 839 
10 to 15 years.......seeeeees cevccccecee 46 38 1 1 * 5 32 8 
15 to 20 years......... SS edoccepoccse ee 136 18 4 3 1 40 Th 18 
20 years and over.......... cecevecooes os né 262 % 33 2 2B 154 54 
Guaranteed securities 4/........+.+s++0+ 41 41 7 7 - 7 26 ” 
Totals ccccccccccccecece ccccccccscccaccos| F503 48,072 9,909 7,802 2,108 18,1% 20,029 7,001 
Maturity classes (final maturity 5/): 
Within 1 year.......sse5. ccccceveccostoe!” anaes 18,970 5,385 4,208 1,177 7,122 6,463 2,503 
1 to 5 years......6ss- euecdceadoccoedcoe!” Seeee 21,1u4 3,47 2,7% TR 8,212 9,428 3,142 
5 tO 10 Years... .ccccccccccceceseseseses 7,386 6,312 850 695 155 2,313 3,149 1,073 
WO tO 15 JOOTS...ccccccecccccccrcccceees 1,454 1,245 154 151 3 364 728 208 
15 tO 20 years.....ccecccccccvencceseees 98 85 3 3 1 * 48 13 
20 years and OVET.....cecccccecscecesers 36 Oh *% 33 2 a1 188 61 
Guaranteed securities 4/.......sseeseees 41 41 7 7 - 7 26 ” 
FOCAL. cccccccccccccecs eeccccccosece cecce 55,073 48,072 9,909 7,802 2,108 18,134 20,029 7,001 
By tex status: 6/ 
Partially exempt from Federal income taxes.. 1,321 1,254 499 261 219 43% n8 67 
Subject to Federal income taxes Mcccccvased 53,753 46,819 9,410 7,521 1,889 17,696 19,711 6,934 
Batahaccccocccccccecccecccacccccececcoccccon |. Segete 48,072 9,909 7,802 2,108 18,1% 20,029 7,001 



































Footnotes at end of Table 4. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues 
(Par values - in millions of dollars) 





Federal Reserve member banks 



































Held by 25 Central reserve city 
6,279 4.005 203 Pot 2,254 
Issue commercial ? Total New 15 reserve bd 
banks }/ — , York City New York a. city country banks 
and Chicago City ae 
Treasury bills: 
Regular weekly: 
July 1961 - September 1961.... 3,461 2,997 967 756 211 890 1,140 464 
October 1961 - December 1961.... 1,194 1,069 506 419 87 258 304 125 
Tax anticipation: 
eS Pere Err ere 291 264 65 63 2 125 7, 27 
Other: 
July a ki-secehscanbas 180 147 24 u 10 % 47 33 
October 1961........ juacabaneaeinn 233 191 33 32 2 85 2 42 
ee a pee rere eee ee 302 263 115 val 44 47 102 39 
April WE cnedbaserescbess Bees 717 672 261 172 89 280 131 45 
Total Treasury Dills.......ccccccccsscccsces 6,379 5,603 1,971 1,526 445 1,763 1,869 7% 
_—_—_—_— 
Certificates of indebtedness: 
3-1/8% August 1961-C 1,140 1,041 427 378 50 394 220 99 
3 May 1,983 1,843 614 509 105 783 447 140 
Total certificates 3,123 2,885 1,041 886 155 1,177 667 238 
SS QaSeSESSS—= 
Trea notes; 
4 1961-A...... eierieesunene 708 554 124 100 23 137 . 293 155 
3-5/8 February 1962-A.......... cb paneer 230 179 44 21 22 33. 103 51 
4 Fobewary  1962-D...cccseccccceccece 552 413 33 20 1B 132 248 139 
ee ee Sy Sree 1,883 1,636 324 254 val 730 582 247 
4 May pS RS eae 1,188 1,061 300 284 16 440 322 126 
4 August WEBB. 0 vv ccdescdevenvece 84 70 2 * 2 R 55 u 
3-1/4 August MR sctneadenivedsan 1,709 1,536 335 271 64 692 510 172 
3-3/4 November 1962-C......ccccccceseces 571 485 22 17 5 229 233 86 
2-5/8 February 1963-A.....csccssecececes 2,037 1,852 258 229 29 855 739 185 
4 T2h 608 90 68 23 191 327 116 
3-1/4 1,055 922 269 203 65 320 33 132 
4-7/8 1,063 897 ” 54 25 409 409 165 
3-3/4 2,180 1,822 204 139 65 609 1,009 358 
4-3/4 593 472 19 2 16 158 296 121 
5 August 315 253 29 28 1 86 139 62 
4-7/8 Movember 1964-C.....cccccccccccees 825 731 84 n 53 37. 276 94 
4-5/8 May: Ms 6 ckivtdd ddevecs¥cc 709 583 59 15 44 206 77 126 
1-1/2 Octover WEED. cb sadicedecesctes 84 66 1 - 1 19 46 18 
1-1/2 April Mn a caccccedesscises 157 140 2 - 2 63 vr) 17 
1-1/2 October WEED. ch bivdiicdecisrics 241 215 5 2 3 100 10 26 
1-1/2 April pS Ee a 292 256 62 52 10 92 102 % 
1-1/2 October pS Rs Ee 294 270 68 46 22 n 131 24 
1-1/2 April Wills 0c c0tsecdecesccee 228 202 22 12 10 ve) 105 26 
1-1/2 October  1964-BO....ccccccececccss 236 212 nm 27 4 77 1% 24 
1-1/2 april UGGS=BA. 65 cc cosescccceccs 178 161 26 20 6 82 53 16 
1-1/2 October «1965 -BD. 0 5. ceccccccccccce 199 189 20 15 5 14 55 9 
1-1/2 April MNBMiiricesscdscoceges 41 37 4 * 4 23 9 4 
Total Treagury notes.......cecccccccececsees 18,373 15,823 2,518 1,913 604 6,326 6,979 2,550 
——————__ 
Trea bonds: 
Wid June WIPER cicaccviddccccrges 1,831 1,644 404 344 59 72 528 187 
2-1/4 December  1959-62......cececccceees 1,033 937 232 201 31 367 338 % 
2-3/4 December 1960-65 8/.....sscccceees 1,321 1,254 499 281 219 436 318 67 
2-3/4 WOER . 56654.000003 543 080hs- 627 75 117 70 48 209 388 12 
2-1/2 November 1961......cccccccccescecs 3,191 2,822 525 420 105 1,272 1,025 370 
2-1/2 June » TE CEM 670 573 100 58 42 235 238 98 
2-1/2 August Mnaitetconsesnaestesse 2,859 2,554 654 534 19 894, 1,006 305 
2-1/2 December  1963-68.....cccescccccces 608 536 56 28 29 255 225 72 
3 February 1964......scecscececesees 2,384 2,003 108 85 23 789 1,106 380 
2-1/2 June pe | PUTO TTT eC ere 685 587 1% 121 3 211 252 97 
2-1/2 December 1964-69... .c.sceccccececes 640 570 109 100 10 242 219 70 
2-5/6 February 1965.....scececesccecrees 3,717 3,269 697 589 108 1,236 1,337 448 
2-1/2 March WEE Kites ticcosesse 448 37% 47 47 * 122 207 T2 
2-1/2 March WTA cence cccedeiocsess 160 133 2 2 * 48 T2 27 
3-3/4 May ISEB. ccccsecccccccccccees 692 576 94 61 33 152 33 116 
3 August Bs ondesceessebvecaanxs 832 706 27 23 4 n9 359 126 
3-3/8 Wovember 1966........ccceccccecece 1,407 1,203 88 62 26 469 646 204 
2-1/2 June Se cincecéeceeesess 131 107 * * ” 24 82 2% 
2-1/2 September 1967-72...ccccccccccecess 1,156 1,012 u9 147 2 ns 544 145 
3-5/6 Movember  1967.....cccccccccccccces 1,348 1,129 183 157 26 291 655 219 
































Footnotes at end of Table 4. 
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Section I Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Held by 25 Central reserve city 
Iague 6,279 4,025 203 3,797 ae 
commercial , Total New 15 10 reserve . 
member country banks 
bani York City New York Ghtceae city 
and Chicago City S 
Treasury bonds - (Continued): 
2-1/2 December 1967-72......sccceceeees ‘ 133 99 4 3 1 19 % 34 
3-7/8 May Bp randdtinnvenapeennitte 407 358 100 84 15 87 172 50 
4 October 1969.....c.eceeees ccdanie 180 142 3 3 - 34 105 38 
3-7/8 November 1974....... PRES DEREIOE % 28 1 1 - 3 25 6 
4-1/4 May i ccatntasehnacen e 2 10 * - * 2 8 2 
3-1/4 June SE ecceveses bacndae ‘ 37 32 1 1 - 5 26 5 
4 ee 23 17 1 * 1 2 u 6 
3-1/2 November 1980........00000 dates 5 69 3 3 * 32 34 7 
1/4 May 1985... eveveiepeceutes 128 9 26 24 1 28 45 28 
DOAe = See = POO, cnc dedenceceneescess 80 B a 8 ~ 21 43 7 
3 February 1995... .sesceccccesecees e 57 42 * * * l2 29 15 
3-1/2 November 1998......ccececess ie 51 47 * * * 1 3% 4 
Totel Treagury bonds.........sesecccsceeeees 27,158 23,721 4,372 3,468 904 8,860 10,489 3,437 
Guaranteed securities 4/......... eevagcasescenss 41 41 7 7 7 26 * 
Total public marketable securities...........+++ 55,073 48,072 9,909 7,802 2,108 18,134 20,029 7,001 
Footnotes at end of table 4. 
Table 4.- Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Federal Reserve member banks 
25 Central reserve cit; 
mud by y 2,254 
a 279 4,025 203 3,797 
commercial member Total New 15 10 reserve aw — 
banks York City New York saehen city — 
and Chicago | City go 
United States savings bonds: 
Series B......ccecececees eoasdoccendccoecdse - - - - - - a - 
Series F 2/.........- adabee Peeecanodecesches 48 32 * - * 2 30 16 
Sewkes G.nccccccccccccccccce Scecccceccccoces 116 86 2 1 * 5 80 29 
Gawdae Boe cccccccccccccccccssocs eccceccccsce = - - - - - - - 
OY | ReneS Miccnscdpodachus “ ~ - ~ ~ - ‘a - 
Series K........ YH aiicseadstncekd bie 2 1 - - - * * 1 
Total United States savings bonds........... 166 119 2 1 ~ a 110 47 
Other U. S. securities: 
Depositary bonds.......... shibcouctcdoncounes 177 78 1 3 - 18 60 10 
Treasury bonds: 
sc cdecccksecéccegececs seni - - - - “ . . ms 
Investment Series A..........eeeeeseees ‘ 108 8% 4 4 * 26 55 23 
Investment Series B......ccccecccccesees 84 68 1 1 - 13 54 15 
Total other U. S, securities.............++ 308 231 5 5 * 57 169 48 
Total public nommarketable securities........... | 4% 3/ 350 7 6 1 65 2799 96 


























)/ ‘Includes trust companies and stock savings banks but excludes securi- 
departments. 


ties held in trust 


2/ United States savings bonds, Series F and J, are shown at current 
redemption value. a . } See a 
have been adjusted to current 


included in the Treasury Survey but 


redemption value for use in this statement. 
Total includes $29 million depositary bonds held by commercial banks 
not included in the Treasury Survey. 
Quaranteed securities ere those held outside the Treasury. 

Except partially tax-exempt bonds, which are classified to earliest 
call date. 
Partially tax-exempt securities are those with the income exempt from 


SAR & 





E Boe & 


the normal tax except that in the case of partially tax-exempt Treasury 
bonds, interest derived from $5,000 of principal amount owned by any 
one holder is also exempt from the surtax. 
the income is subject to normal tax and surtax. 
Includes guaranteed securities which are classified as taxable although 
@ small indeterminate amount of the Federal Housing 
debentures is partially tax-exempt. 

The Treasury bonds of 1960-65 are partially tax-exempt (see footnote 6). 
Includes only publicly offered issues. 

The proprietary interest of the United States in these banks ended 

in July 1951. 

The proprietary interest of the United States in these banks ended 

in June 1947. 


For all other securities, 


Administration 
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Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Federal Reserve member banks 



























































Held by 25 Central reserve city 2,254 
: 6,279 4,025 203 3,797 acenidiie 
commercial member Total New 15 10 reserve ° 
banks }/ 9/| pbenke York City New York Chica city country banks 
and Chicago City igo 
Banks for cooperatives: 
2-7/8% August 1961 (Debentures)....... 27 23 7 1 6 3 13 4 
2-3/4 October 1961 (Debentures)....... 25 18 4 3 1 7 8 7 
2.70 December 1961 (Debentures)....... 30 22 2 2 * 7 R 8 
Total banks for cooperatives securities..... 82 63 13 7 7 17 33 19 
Federal home loan banks: 10/ 
2-3/4% August 1961 (NOtes)..........6- ova 40 17 17 1 7 16 4 
3 September 1961 (Notes)........+e0- 32 2% 1 1 - 6 16 9 
3.10 January 1962 (Notes).......ss00- 39 27 2 1 2 8 17 u 
3 February 1962 (Notes).....sseeecs 58 46 6 6 1 lR 28 2 
3 Merch 1962 (Notes).........e0- 26 21 1 * 1 10 10 6 
3-1/8 April 1963 (Bonds)......sse00 7% 66 1 ” * 42 23 13 
Total Federal home loan bank securities..... 278 223 29 25 4 8% 11 55 
Federal intermediate credit banks: 
Debentures. cccccccccccccccccccccscccccsccece 347 264 26 19 8 59 1799 83 
Federal land banks: }j/ 
4% September 1961 (Bonds)......+e a 21 1 * 1 3 17 10 
3-3/8 February 1962 adabanese 30 21 2 2 ~ 5 u 9 
4 May 1962 ksthusece 19 15 * * * 3 R 4 
4-7/8 August 1962 (Bonds )....ses06 un 8 1 1 7 1 7 3 
3-1/4 October 1962 (Bonds )....s0e0- 32 20 « * * 3 16 R 
3-5/8 February 1963 (Bonds )....se.e8 40 5s 12 12 ® 5 18 5 
2-3/4 May 1963 (Bonds ).....++ 64 53 2 - 1 26 25 u 
4-1/2 April 1964 (Bonds)...s.s+00 20 16 * ” * 2 13 4 
4 October 1964 (Bonds )......+0 32 26 1 * * 5 20 6 
4 October 1965 (Bonds). ....se0 48 37 * * a 4 33 u 
4 December 1965 (Bonds )......+++ 3 30 10 10 * 1 19 5 
3-5/8 February 1966 (Bonds )....+e+0 29 22 * * * 1 21 7 
3-1/4 May 1966 es 40 3 * * * 8 22 9 
4-1/8 February 1967-72 (Bonda)......... 2 1 * * * - 1 1 
4-1/2 October 1967-70 (Bonds).......+- 4 3 . - * a 3 1 
4-1/4 March 1968 (Bonds )..+.+++s- 5 4 * * * * 4 1 
4-3/8 March 1969 (Bonds ).....+++. 7 4 * * * * 3 3 
4-5/8 July 1969 (Bonds ).....++06 2 2 * ” « * 2 * 
5-1/8 February 1970 (Bonds ).....200+ 3 3 1 1 * * 2 * 
3-1/2 April 1970 (Bonds ).....0+0 10 8 * * * 1 7 2 
5-1/8 July 1970 (Bonds )....+s00 1 1 * * > * 1 7 
3-1/2 May 1971 (Bonds )...++++++ 1 1 - * * * * * 
3-7/8 September 1972 (Bonds )......+0+ 2 1 1 * - * * 
Total Federal land bank securities.......... 465 1 32 28 4 68 261 104 
Federal National Mortgage Association: 
BORER. < ccccccccescoviccccseccsseses 24 23 - - - 15 8 1 
5~1/8% September Dehenes 18 13 1 1 * 1 n 4 
1/2 February Debentures )......+ 47 38 2 1 2 8 27 10 
4-7/8 September 1962 (Debentures)....... Rk 9 * * * 1 9 3 
3-1/4 March 1963 (Debentures)....... 45 37 1 * * i 25 8 
4-1/8 November 1963 (Debentures)....... 16 Rk < * “ ” u 4 
3-5/8 May 1964 (Debentures)....... 3h mn 3 * 3 2 26 3 
4-3/6 June 1965 (Debentures)....... u 12 * * - 1 u 2 
4-1/8 December 1966 (Debentures)....... a 18 4 1 3 1 R 3 
3-5/8 March 1968 (Debentures)....... u 10 « *” * 3 7 4 
4-3/8 April 1969 (Debentures)....... 4 3 1 * * * 3 1 
4-5/8 April 1970 (Debentures)....... 5 4 * * * 1 3 2 
4-1/8 September 1970 9 7 * * - 1 6 2 
4-1/8 1971 6 4 * * - 1 3 2 
5-1/8 February 1972 2 1 * * 7 * 1 1 
4-1/4 June 1973 27 25 10 6 5 5 10 2 
Total Federal Netionel inetonee Associa- 
CIGD. GOSUBEEERR sc dcccccccccceccscesececcest 298 247 24 10 u 51 173 51 
—_—_—_—_—_—_—_—_—_—__ ——_—_—_—_—_ ———— 
Tennessee Valley Authority: 
4.40% November 1965 (Bonds)...+..+++++. inaiiidiaiiiaess aeienilintiiein =. = = — PREEES. SES PE. 
































Footnotes on preceding page. 












MARKET QUOTATIONS ON TREASURY SECURITIES, JULY 31, 1961 


Jreasury Bulletin 


















for the last trading 


Current market quotations shown here are over-the- public marketable securities issued by 
counter closing bid quotations in the New York market 


the Treasury by the Federal Reserve Bank of New York. Government are excluded because they 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 


Government except Panama Canal bonds. Outstanding 
day of the month, as reported to issues which are guaranteed by the United States 


the United States 





are not regularly 



























































































































































































Amount outstand- Taek dite Meturity Bank discount Amount " eae Bank discount 
= ssue urity 
ing. Betis? date Bid | iaevte fron = gaa date date Bid Change fros 
13-veck | 26-week 13-week (3 26-week last month |} (i114ons) lest month 
Regular weekly bills - 13 and 26 weeks Regular weekly bills - 26 weeks 
$1,101 $600 )/ 5/4/61 2/2/61 3/61 1. 70% -.48% $500 6/8/61 12/7/61 2.22% -.21% 
1,101 600 )/ 5/11/61 2/9/61 10/61 1.55 -.65 500 6/15/61 12/14/61 2.22 ae | 
1,100 600 )/ 5/18/61 2/16/61 8/17/61 1.55 -.67 501 6/23/61 12/21/61 2.24 -.19 
1,100 600 }/ 5/25/61 2/23/61 8/24/61 1.60 -.63 500 6/29/61 12/28/61 2.24 -.19 
1,001 600 )// 6/1/61 3/2/61 8/31/61 1.60 -.64 500 7/6/6r 1/4/62 2.38 . 
1,101 600 )/ 6/8/61 3/9/61 ier 1.72 -.53 500 7/13/61 1/11/62 2.40 “ 
1,101 600 )/ 6/15/61 3/16/61 9, 61 1.85 -.41 500 7/20/61 1/18/62 2.46 - 
1,101 600 )/ 6/23/61 3/23/61 9/21/61 1.94 -.32 500 7/27/61 1/25/62 2.48 ~ 
1,100 600 )/ 6/29/61 3/30/61 9/28/61 2.10 -.17 Tax anticipation bills 
1,100 600 )/ 7/6/61 4/6/61 10/5/61 2.17 -.15 
1,101 600 ]/ 7/13/61 4/13/61 10/13/61 2.18 -.16 $1,503 4/3/61 9/22/61 | 1.94% ~-32% 
1,100 500 )/ 7/20/61 4/20/61 10/19/61 2.21 -.17 3,503 7/26/61 3/23/62 | 2. - 
1,100 500 )/ 1/27/61 4/27/61 10/26/61 2.24 --l4 Other bills 
- 600 = 5/4/61 11/2/61 2.26 ag 
rs 600 v 3 Bb ava 2.26 “ae $1,502 10/17/60 10/16/61 2.20% -.16% 
> 601 }/ “ 5/18/61 16/61 2.26 <i 1,502 1/15/61 1/15/62 2.40 -.13 
a 600 VY am 5/25/61 11/24/61 2.26 -.16 2,000 4/15/61 4/15/62 2.63 -.15 
ss 600 }/ 4 6/1/61 11/30/61 2.26 -.16 2,004 7/15/61 7/15/62 | 2.8% - 
Footnotes at end of Table 5. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 
Amount Tames Price Yield 
outstanding Description ie 
(attiions) ne mia le Ee 
$7,829 3-1/8% - 1/61-C 8/15/60 2/ - 2/ - 
5,509 3 - 5/15/62-A 5/15/61 100.04 +.04 2.83% 1 
Footnotes at end of Table 5. 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds) 
, : Price Yield Price range since first traded 3/ 
outstand- Issue High Low 
Description Change To Change date 
(oitiions) _ i ge maturity eT Price Date Price Date 
$2,136 4% - 8/1/61-A 2/ - 2/ - 8/1/57 106.05 6/58 98.04 9/7/59 
647 3-5/8 - 2/15/62-A 100.17 +.01 2.62% me | 5/1/57 105.12 4/24/58 96.30 12/22/59 -* 
1,435 4 ~ 2/15/62-D 100.2 -.01 2.61 acl 15/59 101.26 10/14/60 97.22 12/17/59 1 
9,098 3-1/4 - 2/15/62-F 100. 1 +.024 2.63 -.20 11/15/60 100,31 12/30/60 100.01 11/29/60 
2,211 4 > 5/15/62-E 100,284 +.014 2.84 -.16 4/14/60 101.24 12/30/60 98.31 5/18/60 2 
158 4 - 8/15/62-B 4/ 100. 30 +.02 3.07 -.12 9/26/57 107.05 6/58 98.06 12/4/59 
7,325 3-1/4 - 8/15/62-G 100.11 +.054 2.91 -.18 2/15/61 100.16 5/15/61 100.03 ‘7/61 - 
1,143 3-3/4 - 11/15/62-C 100,28 00 3.05 -.04 11/29/57 106.13 4/22/58 96.06 28/59 
y 3-1/4 - 11/15/62-H 100.07 >. 3.08 - 8/1/61, 100.09 7/21/61 100.05 7/26/61 
2,839 2-5/8 os 2/15/63-A 6/ 99.11 +.08 3.06 -.15 4/15/58 101.14 6/11/58 92.09 9/15/59 
1,743 4 - 5/15/63-B 101.10 +.03 3.24 -.07 1/59 102.08 12/29/60 96.14 12/29/59 
2,753 3-1/4 - 5/15/63-D 100.03 +.05 3.20 -.09 5/15/61 100.14 5/12/61 99.20 6/5/61 4 
3,Q11 4-7/8 ° 11/15/63-C 4/ 103.08 +.02 3.38 -.08 11/15/59 104.23 12/30/60 99.19 6/60 
4,933 4-3/4 - 5/15/64-A 7/ 103.04 -.08 3.56 +06 7/20/59 104.25 5/12/61 99.18 29/59 
3,893 3-3/4 - 5/15/64-D 8/ 100.08 -10 3.65 +.11 6/23/60 101.26 5/15/61 98.11 6/9/60 
2,316 5 - 8/15/64-B 103.28 -06 3.65 +04 10/15/59 105.28 5/12/61 100.09 4/59 5 
3-3/4 - 8/15/64-E 100. 05 - 3.69 - 1/61 100.11 7/21/61 100.03 7/27/61 é 
4,195 4-7/8 - 11/15/64-C 103.22 0% 3.67 +.01 2/15/60 105.22 5/15/61 99.25 60 
2,113 4-5/8 - 5/15/65~A 103.04 -@ 3.7% +.01 5/15/60 105.07 5/12/61 99.25 5/18/60 
332 1-1/2 - 10/1/61-E0 99.27 +.04 2.44 -.23 10/1/56 100. 01 7/18/61 90.06 6/21/57 
551 4-1/2 - 4/1/62-EA 99.16 +-09 2.27 -.31 4/1/57 99.18 7/25/61 88.18 8/13/57 
590 1-2 - 10/1/62-E0 98.22 +12 2.65 -.25 10/1/57 98.25 W261 88.12 10/2/57 
533 1-1/2 - 4/1/63-EA 97.22 +.18 2.93 -.28 4/1/58 97.30 5/15/61 88.14 9/16/59 y 
506 1-1/2 ° 10/1/63-E0 96.20 +.16 3.12 -.19 10/1/58 97.12 5/15/61 87.08 9/16/59 
457 1-1/2 - 4/1/64-EA 95.14 +.16 3.30 -.15 4/1/59 96.16 5/15/61 85.16 9/15/59 
490 1-1/2 - 10/1/64-E0 94.08 +.10 3.43 -.01 10/1/59 95.18 5/15/61 85.00 9/30/59 
466 1-1/2 - 4/1/65-EA 92.26 +.06 3.61 -.01 4/1/60 99.30 4/6/60 87.12 5/24/60 
315 1-1/2 a 10/1/65-E0 91.26 00 3.64 +.04 10/1/60 94.00 5/16/61 90.06 11/29/60 
107 1-1/2 a 4/1/66-EA 90.24 00 3.67 +.03 4/1/61 93.02 5/15/61 90.18 29/61 











Footnotes et end of Table 5. 























(Price decimals are 32nds) 


MARKET QUOTATIONS ON TREASURY SECURITIES, JULY 31, 1961 


Table 4.- Taxable Treasury Bonds 




































































Price Yield Price range since first traded 3/ 
P Cha Change 
out- nge it Issue h Low 
etantiag Description was rst a = psa ake Hig 
(millions) pean maturity 10/ eae Price Date Price Date 
$2,239 2-3/4% - 9/15/61 100.01 -.02$ 2.46% +.2% 11/9/53 | 104.22 4/30/54 95.00 10/17/57 
6,963 2-1/2 - 11/15/61 8/ 100.014 +.02 2.33 sedi 2/15/54 103.00 4/30/54 93.20 1/22/57 
3,961 a - 6/15/59-62 6/ 99.18 +.05 2.7 -.13 1/45 | 104.20 4/6/46 91.30 1/24/57 
2,271 2= 12/15/5962 6/ 99.06 +.09 2.86 <{17 11/15/45 | 104.21 6/46 91.18 1/24/57 
4,317 rays a 8/15/63 6/ 98.20 +.09 3.20 «i322 12/15/54 | 100.24 18/58 91.05 9/15/59 
3,854 3 - 2/15/64 99.00 +.03 3.41 -.03 2/14/58 | 103.19 4/21/58 92.06 9/15/59 
6, 2-5/8 ~ 2/15/65 96.12 +.04 3.73 -.01 6/15/58 | 100.13 5/58 89.00 1/6/60 
1,213 3-3/4 - 5/15/66 100.00 -.07 3.75 +.05 11/15/60 | 102.11 5/61 99.18 6/5/61 
1,484 3 - 8/15/66 97.00 -.01 3.66 +.02 2/28/58 | 103.20 ips 1/58 89.24 ‘60 
2,438 3-3/8 - 11/15/66 98.00 -.0%4 3.80 +.03 3/15/61 100.06 5/15/61 97.26 6/5/61 
1,464 2-1/2 ~ 6/15/62-67 1)/ 92.12 ~.12 3.97 +.09 5/5/42 | 108.12 6/46 84.22 9/15/59 
3,604 3-5/8 - 11/15/67 98.10 15 3.93 +.09 3/15/61 | 100.24 5/12/61 98.10 1/31/61 
1,390 3-7/8 - 5/15/68 99.05 | -1.01 4.02 +.18 6/23/60 | 102.04 5/12/61 98.11 6/9/60 
1,819 2-1/2 - 12/15/63-68 ])/ 90.12 -.18 4.02 +.11 12/1/42 | 108.03 4/6/46 82.08 1/6/60 
2,638 2-1/2 - pets ly 89.24 -.20 4.03 +.11 4/15/43 | 107.25 4/6/46 81.10 1/6/60 
1,424 4 - 1/69 12/ 100.22 -.10 3.90 +.04 10/1/57 | 110.4% 4/21/58 94.04 12/30/59 
2,557 2-1/2 - 12hs 64-69 1)/ 89.04 -.24 4.05 +.13 9/15/43 | 107.24 4/6/46 81.04 1/6/60 
4,688 2-1/2 - 3/15/65-70 88.30 -.16 4.03 +.08 2/1/44 | 107.23 4/6/46 80.10 1/6/60 
2,928 2-1/2 mn 3/15/66-71 88.02 os12 4.01 +.06 12/1/44 | 107.22 4/6/46 19.28 1/6/60 
1,775 2-1/2 s 6/15/67-72 87.02 -.10 3.98 +.05 6/1/45 | 106.16 4/6/46 7.12 1/6/60 
2,716 2-1/2 * 9/15/67-72 87.00 -.06 3.96 +.03 10/20/41 | 109.18 4/6/46 72.24 1/6/60 
3,553 2-1/2 - 12/15/67-72 87.00 -.10 3.93 +.05 11/15/45 | 106.16 4/6/46 79.06 1/6/60 
654 3-7/8 = 11/15/% 43/ 99.12 ~.12 3.93 +.03 12/2/57 | 110.24 4/22/58 92.08 1/6/60 
884, 4 - 2/15/80 43/ 100, 10 nut 3.98 +.04 1/23/59 | 103.18 5/12/61 93.08 aes 
643 3-1/2 * 11/15/80 ]1/ 13/, ~—-493..30 -.06 3.95 +.01 10/3/60 97.24 5/12/61 93.00 11/29/60 
1,597 3-1/4 - 6/15, 3 13/ 90.06 +.12 3.93 -.2 5/1/53 | 111.28 dike 82.06 1/6/60 
1,133 3-1/4 - 5/15/85 13/ 90. 04 +14 3.89 -.03 6/3/58 | 101.04 11/58 82.04 6/60 
470 4-1/4 - 5/15/75-85 13/ 102.24 00 3.99 -00 5/60 | 105.28 5/5/61 98.10 5/19/60 
2,79 3-1/2 : ansixe liv 9%.@ -.10 3.97 +.02 2/14/58 | 106.26 21/58 84.08 1/6/60 
2,695 3 - 95 13/ 86.18 | +1.10 3.71 -.07 2/15/55 | 101.12 8/55 79.08 Vo/ 
2,343 3-1/2 Pa Ry 4 1/13) (91.% -.08 3.96 +.01 10/3/60 95.4 5/12/61 89.14 10/10/60 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
Price Yield Price range since first traded 3/ 
¥ Change Change I High low 
out- To fir ae 
atenatah Description on froa phy from end 
(wt211ons) aetn |: Maturity 10/ Oe Price | Date Price Dete 
$1,485 2-3/4% - 12/15/60-65 100.17 +.01 1.30% --32% 12/15/38 | 119.00 1/25/46 95.16 12/28/59 
































)/ Includes approximately $100 million issued for cash on June 14, 1961, as 





pert of a "strip" of additional amounts of 


Not quoted on July 31, 1961. 


Re 


eighteen series of Trea 
bills, maturing each week from August 3 to November 30, 1961. 





Beginning April 1953, prices are closing bid quotations in the over- 


sury 


the-counter market. Prices for prior dates are the mean of closing bid 


and ask quotations, except that before October 1, 1939, they are clos- 
"When issued" 


ing prices on the New York Stock 


included in the history beginning October 1, 1939. 


lows in case of recurrence are the latest dates. 


4/ Of the $2,000 million 4% notes of August 15, 
million were 


ber 31, 1959, $1,684 


November 15, 1963, and $159 million were 
ow on February 15, 1960, leaving $150 etiiton to mature August 15, 
1 A 


ee 


The fo 


Amount 
December 15, 1959, accepted in exchange for F and G savings bonds due 


to mature in 1960. 


prices are 


Dates of highs and 19/ 


1962, outstanding 
for the — notes of 


on Octo- 


‘or stamping for re- 


Amount issued on August 1, 1961, was $6,062 million. 
lowing exchanges resulted from the advance refunding offer dated 
Merch 15, 1961: $2,438 million of the 2-1/2% bonds of August 15, 1963, 
of 9292 million of the 2-1/4% 

the 2- 


1/4% bonds of December 


February 15, 1963, 12/ 


tions," Table 6. 
million on 


8/ Following the advance potuatins 06 


relative to the 2-1/2% bond 
amount of $11,177 million, $3,893 million were exchanged for 3-3/4% 
notes of May 15, 1964, and 
1968. As a result of a later offering, an additional amount of $1,070 
million of 3-7/8% bonds of May 15, 1968, was issued. See "Debt 

Operations," Table 6. 
Amount issued on August 1, 1961, was $5,019 million. 
On callable issues market convention treats the yield to earliest 


million of the 2-1/2% bonds of June 
1964-69, for 3-1/2% bonds of November 15, 1998. 
new and additional issues was October 3, 1960. See "Debt Operations," 


Table 6. 





15, 1964-69, 


dated June 6, 1960, 


er announcement 
pr gerry 1961, outstanding in the 
and $320 million for 3-7/8% bonds of May 15, 


and 
The isgue date for the 


Amount outstanding includes an additional issue of $147 million en 
December 15, 1960, accepted in exchange for F and G savings bonds 
due to mature in 1961. 
Ineluded in the average yield of long-term taxable Treasury bonds as 
shown under "Average Yields of Long-Term Bonds." 
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AVERAGE YIELDS OF LONG-TERM BONDS 











Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 


(Percent per annum) 






























































Moody's Aaa T Moody's Aaa Moody's Aaa 
Treasury reasury Treasury 
Percent corporate Period corporate Period corporate 
bonds }/ bonds }/ maaier bonds ]/ pen 
Annual series - calendar year averages of monthly series 
2.46 2.83 1949...... Shsbseuade 2.31 2.66 1956. e000. eocdcieds 3.08 3.36 
2.47 2.73 1950..... Sodeoaceoes 2.32 2.62 1957.00 eoccecee 3.47 3.89 
2.48 2.72 1951...... Seespecese 2.57 2.86 O56. cccccves eccces . 3.43 3.9 
2.37 2.62 ETO svinet. 2:68 2.96 1959.. oceesses 4.08 4.38 
2.19 2.53 WB Zeovccveccccccece 2.94 3.20 1960...... ovccecccas 4.@ 4.41 
2.25 2.61 Wh ccccccvcccccces 2.55 2.90 
2.44 2.82 Beep nsseccecechbooees | 20M 3. 
Monthly series - averages of daily series 
2.97 2/ 3.23 3.07 3.24 1959-APFil...seeeeee| 4.01 4.23 
3.11 3.34 2.97 3.28 May. orsccsccvsc 4.08 4.37 
3.13 3.40 2.93 3.27 PRRs Fo 020006 4.09 4.46 
3.02 3.28 3.00 3.28 Daly. pavd¥es see 4.11 4.47 
3.02 3.24 3.17 3.43 August....seeee 4.10 4.43 
2.98 3.29 3.21 3.56 September...... 4.26 4.52 
2.83 3.16 3.20 3.59 October......0-] 4.11 3/ 4.57 
2.86 3.11 3.30 3.69 November....... 4.12 4.56 
2.9 37/ 3.13 3.40 3.75 December....... 4.27 4.58 
2.69 3.06 3.34 3.77 1960-January......-. 4.37 4.61 
2.62 2.95 3.22 3.67 February....... 4.22 4.56 
2.53 2.86 3.26 3.66 March......e+0. 4.08 449 
2.48 2.85 3.32 3.67 ABTA. .cccscces 4.18 2/ 4.45 
2.54 2.88 3.40 3.74 May...sees coves 4.16 4.46 
2.55 3/ 2.90 3.58 3/ 3.91 MN 68 vcs cccct Fe 4.45 
2.47 2.89 3.60 3.99 FAFois cocsccss 3.86 4.41 
2.48 2.87 3.63 4.10 August......00. 3.799 4.28 
2.52 2.89 3.66 2/ 3 4.12 September...... 3.84 2/ 4.25 
2.54 2.87 3.73 4.10 October. ...... 3.91 4-30 
2.57 2.89 3.57 2/ 4.08 November....... 3.93 431 
2.59 3/ 2.90 3.30 3.81 December....... 3.88 4.35 
1955-January......... 2.68 2/ 2.93 3.24 2/ 3.60 1961-January........| 3.89 4.32 
February. 2.78 2.9 3.28 3.59 February....... 3.81 4.27 
oe ES oe 2.78 3/ 3.02 3.25 3.63 March......0+ 3.78 4.22 
ABET. ccccccccce 2.82 3.01 3.12 3.60 April...... eece 3.80 4.25 
MBY. cccccccccese 2.81 3.0% 3.u4 3.57 May.....+. eoses 3.73 4.27 
PUB. cnc ccccedos 2.82 3.05 3.20 2/ 3.57 June. eoccece 3.88 4.33 
JULY. wc ceccccces 2.91 3.06 3.36 3.67 July... eee 3.90 4.41 
August.....ssee. 2.95 3.11 3.60 3.85 
September....... 2.92 3.13 3.75 4.09 
October......... 2.87 3.10 3.76 4.11 
November........ 2.89 3.10 3.70 4.09 
December..... eee 2.91 3.15 3.80 4.08 
1956-January.....s+0s 2.88 3.11 3.91 2/ 4.12 
February......-- 2.85 3.08 3.92 4.44 
March........ oon 2.93 3.10 March.......... | 3.92 4.13 
Weekly series - averages of daily series for weeks ending - 
1961-February 3-4 3.88 4.30 1961-April 7..| 3.82 4.23 1961-June 2.4 279 4.28 
10.. 3.84 4.28 u4..| 3.81 4.24 9.4 3.86 4-31 
17...) 3.81 4.27 21..) 3.81 4.26 4 3.86 4.33 
24.. 3.76 4.24 28..| 3.78 4.28 23. 3.90 4.34 
30. 1 3.93 4.3% 
March 3-4 3.77 4.23 May 5..| 3.72 4.29 July 7. 3.92 4.38 
10. 3.75 4.22 22... 3.70 4.27 ue 3.92 4.41 
17.. 3.78 4.21 19..| 3.71 4.25 21. 3.88 4.41 
24.. 3.80 4.22 26..} 3.78 4.27 28..1 3.89 4.42 
31.. 3.81 4.22 
Daily series - unweighted averages 
1961-July Dea 3.91 4.38 1961-July 13..) 3.91 4.41 1961-July 24..4 3.85 4-41 
dee 4/ 4/ 4...) 3.91 4.41 25..| 3.87 4.41 
5. 3.91 4.38 26..| 3.89 4-42 
6.. 3.92 4.399 17..) 3.91 4-41 27..| 3.91 4.44 
y PP 3.92 4.39 18..} 3.90 4-41 28..) 3.91 4.44 
19..| 3.89 4-41 
10.. 3.92 4.39 20..| 3.87 4.41 R..| 3.92 4.45 
11.. 3.92 4.41 21..| 3.85 4.41 
12.. 3.92 4-41 
Source: Beginning April 1953, Treasury bond yields are reported to the given number of years as follows: April 1953 to date, 10 years; April 
Treasury by the Federal Reserve Bank of New York, based on closing bid 1952 - March 1953, 12 years; October 1941 - March 1952, 15 years. For 
quotations in the over-the-counter market. Yields for prior periods bonds currently in the series, see Table 4 under "Market Quotations 
were computed on the basis of mean of closing bid and ask quotations. on Treasury Securities" in this issue of the Bulletin. 
Moody's Investor Service is the source for the average of Asa corporate 2/ One or more new long-term bonds added to the average. 
bonds. For definition of taxable bonds, see footnotes to the "Treasury 3/ An existing bond dropped from the average (see footnote 1). 


in this issue of the Bulletin. 4/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 





Table 1.- Summary by Principal Sources 


(In thousands of dollars) 




























































j 
: nia = Aa “age ignore stil ° Re a Individual income tax and employment taxes 
. receipts from| collections | tions reported — Individual Individual | Old-age and | Railroad | Unemploy- 
by Internal te Total income tax not| income tax disability retire- ment 
Revenue Service withheld 2/ withheld 3/ | insurance 3/| ment insurance 
69,686, 535 21,594,515 | 37,254,619] 11,403,942 21,132,275 3,816,252 628, 969 273,182 
69,934,980 21,546,322 | 37,921,314] 10,736,578 22,077,113 4,218,520 605,221 283 , 882 
66,288,692 4/ | 18,264,720 | 37,869,770} 10,396,480 21,253,625 4/ | 5, 339,573 4/| 600,106 4/| 279,986 
75,112,649 5/ | 21,298,522 | 42,633,426| 11,321,966 24,015,676 5/ | 6,336,805 634,323 324,656 
80,171,971 21,530,653 | 46,610,293| 12,302,229 26, 727, 543 6,634,467 616,020 330,034 
79,978,476 20,533,316 | 47,212,944] 11,527,648 27,040,911 7,733,223 575,282 335,880 
19,797,973 18,091,509 | 49,588,488] 11,733,369 29,001, 375 8,004,355 525,369 324,020 
91, 77%, 803 22,179,414 | 56,104,300] 13,271,124 31,674,588 10; 210,550 606,931 341,108 
94,401,086 21,764,940 | 58,655,452] 13,175,346 32,977 ,654 11,586,283 570,812 345 , 356 
3,567,166 670,485 | 1,783,167 345,737 1,419,635 17,121 67% 
8,273,733 408,916 | 6,603,893 146 ,602 6,373, 83,320 807 
9,910, 772 3,491,939 | 5,278,711] 1,959,352 3,266,288 52,464 607 
3,337,499 480,654 | 1,685,390 232,713 1,437,099 15,037 541 
7,588,859 454,706 | 5,943,752 120,991 5,741,498 80,571 692 
8,079,974 3,331,494 | 3,569,617 382,517 3,137,965 48,288 847 
5,168,694 533,550 | 3,546,607] 2,156,062 1,345,659 12,842 32,045 
8,847,264 444,362 | 7,381,077 875,692 6,139,136 77,142 289,106 
11,590,743 5,798,996 | 4,519,130 848,674 3,607,801 47,953 14,702 
6,623,896 492,776 | 5,055,614 | 3,828,929 1,210,457 14,285 1,943 
9,389,672 411,293 | 7,719,231 | 1,156,593 6,483,083 77,262 2,293 
12,022 ,815 5,245,769 | 5,569,265 | 1,943,583 3,580,056 44,527 1,099 
Excise taxes 
Fiscal Esta 
a conti pi eg se pa Alcohol Tobacco Total at ee ___ tit iantianniies 6/ 
etc, and retailers' 6/ 
891,284 9,946,116 2,780,925 1,654,911 5,510,280 90,319 3,358,797 2,061,164 
935,122 9,532,222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527 
936,267 9,210,582 4/ 2,742,840 1,571,213 4,781,843 112,049 3,177,160 1,492,633 
1,171,237 10,004,195 2,920,574 1,613,497 5,501, 333 114,927 3,777,909 1,608,497 
1,377,999 10,637,544 2,973,195 1,674,050 5,924, 107,546 4,098, 006 1,718,509 
1,410,925 10,814, 2,946,461 1,734,021 6,166,535 109,452 4,315,756 1,741,327 
1,352,982 » 759,549 3,002,096 1,806,816 5 , 884,286 133,817 4,314,517 1,435,953 
1,626, 348 11,864,741 3,193,714 1,931, 504 6,639,879 139,231 5,113,818 386, 
1,916,392 12,064,302 3,212,801 1,991,117 6,941,327 149,350 5 294,451 1,497,526 
118,897 994,617 238,033 150,573 109, 303 
139,490 1,121,435 272,114 178,705 1,480,148 34,880 1,448,313 409,009 
116,219 1,023,903 649 177,314 302,750 
150,902 1,020,553 320,997 158,390 97,025 
121,451 1,068,950 318,574 178,149 1,372,182 } 33,043 1,275,480 358 , 048 
170,636 1,008,228 258,539 164,232 197,364 
170,997 917,540 204,070 128,439 86,374 
161,021 860, 804 168,837 115,935 1,111,747 39,874 1,403,448 369,469 
190, 339 1,082,278 312,620 213,016 614,670 
244,149 831,358 230,581 160,108 41,180 
186 ,833 1,072,315 284 ,654 176 ,424 1,289,138 41,554 1,167,210 361,001 
145,460 1,062,321 327,134 189 ,833 239,445 
































Source: 


Internal Revenue Service reports for detail of collections by type 


of tax; monthly statement of receipts and expenditures of the Government 
for budget receipts from internal revenue (for explanation of reporting 
Certain detail ty type of 
tax is available only from returns filed with the Internal Revenue Service. 
The figures shown include collections for credit to special accounts for 
reported by the Internal Revenue Service. 
Beginning with the fiscal year 1955, they include the amounts of tax 
collected in Puerto Rico upon articles of merchandise of Puerto Rican 


bases in this publication, see page II). 


certain island possessions, as 


manufacture coming into the United States. 


Figures for 1954 have been 


revised to the same basis, but those for 1953 include only amounts 
collected at ports of entry into the United States. 


Differences between the ts of int 





1 revenue reported by the 


Internal Revenue Service as collections for given periods and the 


included in Internal Revenue Service 


offices. Under 


z 
g 
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; 
5 
£ 
: 
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amounts reported in Treasury statements as budget receipts for the 
same periods arose because of differences the time when payments 
were included in the respective reports. Tax payments are included 
in budget receipts when they are reported as credits to the account 
of the Treasurer of the United States. Prior to July 1954, they were 


efter the 


returns to which they applied had been received in internal. revenue 

procedure begun in 1950 with withheld income tex and 
old-age insurance taxes and later extended’ to railroad retirement 
taxes and many excises, these taxes are paid currently into Treasury 
depositaries and the depositary receipts, as evidence of such payments, 
are attached to quarterly returns to the Internal Revenue Service. 


2/ 


Under this procedure, the payments are included in budget receipts 
in the month in which the depositary receipts are issued to the tax- 


payers. 


Revised accounting procedures effective July 1, 1954, 


extended the same practice to Internal Revenue Service collection 


rts, 


Monthly figures include social security tax on self-employment 
income, which is levied and collected as part of the individual 


income tax. 


Fiscal year figures exclude this tax, on the basis 


of estimates (see footnote 3), and it is included under "Old-age 
and disability insurance." 
In Internal Revenue Service reports current collections are not 
separated as to type of tax; the breakdown shown for fiscal years 

is based on estimates made in accordance with provisions of Sec. 201 
of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
of tax receipts to the trust funds (see "Budget Receipts and Ex- 
penditures," Table 1). 
Beginning with the fiscal year 1955, collections shown include undis- 
tributed depositary receipts and unapplied collections. For excise 


taxes these receipts are included in the total only. Total collections 


include "Taxes not otherwise 
Budget receipts for 1956 were reduced by $3,566 thousand represent- 
ing tax collections transferred to the 


to the act approved 


classified." 


of Guam pursuant 


1, 1950 (48 U.S.C. 1421 h), but this 


amount was included in collections reported by the Internal Revenue 


Service. 


Internal Revenue Service reports. 
Detail is reported by quarters beginning with the fiscal year 1956. 


Beginning with 1957, such collections are excluded also in 








INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 


INTERNAL REVENUE COLLECTIONS 






Treasury Bulletin 








Fiscal Years 1946-I96i 
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plied collections. The whole amovat of 




















INTERBAL REVENUE COLLECTIONS 





Table 2.- Detail of Excise Tax Collections 
(In thousands of dollars) 





Fourth quarter of fiscal 






































































Fiscal year year ended June 30 -- 
Type of tax 
1960 1961 
1959 1960 1961 (Apr.-3 1960) (apr.-Ji 1961) 
Alcohol taxes: )/ 
epttes spirits....... peecinncdmer admis csed ctlahels 2,137,149 2,292 ,425 2,314,746 588,190 596,172 
peviddd o¥eWdies dinsdh ososdadecs uaamheéeds-onvien 92 442 100, 369 97,803 24 ,820 25,940 
me Séddecsceccosonaeeevednsethbweuercneda's T12 505 800,921 800,252 220,196 220,257 
Fobel pleco) Camadiiss 055.00. sccdcccsdhbedlbesecsciades 3,002 ,096 3,193,714 3,212,801 833,206 842 , 369 
——————————_—_—_—_—_ eooooO_—_—_———_—_—_ ——————— ——————_ 
Tobacco taxes: }/ 
| TER Ss Hees _ 9 hi dals s cnt eetatios 51,101 50,117 49,604 13,206 12,696 
Cigarettes........ ec eeserccccccccescoce 1,738,050 1,863 ,562 1,923,540 488 ,443 508,914 
Other......... SPR m em wen eee ee neers ee eeesereseeeeseeese 17,665 17,825 17,9% 4,804 4,755 
Dead AcmaeeO ROBES sig cc ces ddccinwecncEpbckbwevédecocee 1,806 ,816 1,931,504 1,991,117 506,453 526 , 365 
—SS—————— SSS SS=_=_=_ SS 
Documentary and certain other stamp taxes: 
Documentary stamp taxes 2/.......ssccccescsceecescesecs 126,225 131,134 141,290 31,631 39,425 
Playing CGFEG. 0 cc ccvedctcccseccccccccctvdese eccccecs 7,558 8,075 8,046 2,17 2,125 
Silver bullion sales or BGs ce ccseccescecéccvcocee 34 22 u os 3 
Totel documentary and certain other stamp taxes........ 133,817 139,231 149,350 33,811 41,554 
——————————— Ba —————_—_—_ 
Manufacturers' excise taxes: 
QpgokSne: Boeck iccecccces acho aniiens ie sue RS 2 Spee ike 1,700,253 2,015 ,863 2,370,303 518,787 530,331 
Lubricating O11, etC......cseecceeee wecesecececococcoce 73,685 81,679 Th 52% 22,058 17,515 
Tires, tubes, and tread rubber PRM eet eis tae eect ache 278,911 304,466 279,572 9975 63,135 
Passenger automobiles, chassis, bodies, etc............ 1,039,272 1,331,292 1,228 ,629 431,475 252,298 
Trucks and buses, chassis, bodies, etc. Ee eocccece 215,279 271,938 236 ,659 79,047 54,310 
Parts and accessories for automobiles, trucks, ete... 166 ,234 189,476 188,819 9134 46,930 
Radio and television sets, ph » etc. 152 ,566 169,451 148,989 40,386 33,744 
Refrigerators, freezers, air-conditioners, etc.......-- 40,593 50,034 55,920 4,748 4,443 
Electric, gas, and oil appliances.........scecsesecsees 62,373 69,276 64 ,483 17,518 16,303 
Pistols and revolvers......... pedbooupecesscecese decode + 2,028 1,986 1,549 520 380 
Phonograph records..........- veckbedbeeete Gisntncdnntinn 20,540 245324 22,823 6,782 6,763 
Musical instruments............. ereccccccesevcccecesccs 14,590 18,023 8,113 4,390 3,804 
Sporting goods (other than fishing rods, creels, etc.). 11,675 13,611 4,710 3,1u4 3,257 
Fishing rods, creels, OtC.....ccsccccecececsccccceceses 5,589 5,836 6,253 2,038 2,204 
Business and store machines.......... 93,894 99,370 9305 24,783 23,500 
Cameras, lenses, film, and projectors..... sr Siobaran te sh Myk 24,288 26 234 25,268 3,943 3,484 
Electric light bulbe and tubes.........scesccccecceaces 29,401 31,762 32,924 8,199 8,226 
Firearms (other than ey and revolvers), shells 
and cartridiges..........eeseee- occ ceecoecccccecocosece 13,909 15,590 14,985 2,012 1,819 
Mechanical pencils, yom, “and TEE en cc cee ccnccpsnce 8,444 9,632 9,035 2,10 1,713 
WINWOOD. oc chb cam achecsdccessentebsead samshenAaeh «ane 4s 5,262 5,287 5,165 1,348 1,186 
Total manufacturers' excise taxes........ cobevodedves oe 3,958 , 789 4,735,129 4,896,802 1,308, 364 1,085 ,347 
S————_—_== See _——_————————— 
Retailers' excise taxes: 
29,909 30,207 29,226 6,944 6,991 
156,382 165,699 168,498 32,583 32,871 
61,468 62 ,573 68,182 11,153 12,9% 
107, 120,211 131,743 26,875 29,024 
Totel retailers’ excise taxes......ccccccescccecseccces 355,728 378,690 397,649 77,555 81,863 
ee F aS oO 























Footnotes at end of table. 


(Continued on following page) 

















INTERNAL REVENUE COLLECTIONS 
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Table 2.- Detail of Excise Tax Collections - (Continued) 
(In thousands of dollars) 





























Fourth quarter of fiscal 
Fiscal year year ended June 30 - 
Type of tax 
— wa - (Apr.-June 1960) | (Apr.-June 1961) 
Miscellaneous excise taxes: 
Admissions to theaters, concerts, etc.........eesseceee 49,977 Be 4 36,679 7,883 8,616 
Admissions to cabarets, roof gardens, etc...... gadccene 45,117 49,605 33,603 12,385 7,861 
Club dues and initiation fees..... epeditbsihescts<se 64,813 67,187 64,357 19,536 18,686 
Toll telephone service, telegraph, cable, redio, etc., ? 
wire mileage service, wire and equipment service...... 292 312,055 343,894 72,268 87,444 
General te Coccccceccocescocee cecencede 398,023 426,242 483,408 99,705 117,282 
Trensportation of oil by pipeline 4/.......... docnnt owe 7,962 50 387 22 10 
tion Of POTSONS,....ceeececeececcseesesscecs . 227,044 255 459 264,262 59,347 60,187 
Trensportation of property (including coal) 4/......... 143,250 3,140 1,306 579 298 
Use of safe deposit boxes........-seenceeecrecs coe 6,142 6,378 6,581 1,940 2,019 
Coconut other vegetable oils pr a 5/.. owe 1,689 389 89 46 3 
BAGRP. oc ccccvcccccccessoncccococe covccceccece eve 86,378 89,856 91,818 20,149 20,323 
Diesel and special motor fuels 7 /.. ebbboutiseetsee éé 52,528 71,869 88 ,856 19,017 23,268 
Nercotics and mariluwana, including occupational taxes 969 1,0% 1,107 427 47% 
Coin-operated amusement devices.......-..eecsececeecess 5,888 5,348 5,535 1,845 1,938 
Coinswperated gaming devices.........sseseecsecsees osbe 11,006 14,989 18,375 3,593 5 »hh8 
Bowling alleys, pool tables, aR coeee cccccecee 3,403 3,670 4,317 1,178 1,381 
eS BEE cccccece cesccedordssocesse ete 566 560 641 us 196 
PTT TTT TITTTTTI TTT Titer Te covces 6,221 6,084 6,682 1,607 1,493 
Use tox” on “highwa motor vehicles weighing over 
96 AED. BREE, Ov cccctccvecesencsceevessussicess Bevccee 32,532 38,333 45,575 3,954 4,062 
Adulterated and process or renovated butter, filled 
cheese, and imported oleomargarine........sssseseseces 2 2 2 * 1 
Fireares trensfer end occcupetionel taxes....... soccdass 29 44 51 9 12 
Totel miscellaneous excise taxes.........0s-see0s eeecee 1,435 ,953 1,386,829 1,497,526 325 ,625 361,001 
Total received with returns and from sale of stemps...... 10,693,198 11,765,097 12,145,245 3,085,014 2,938,498 
Undistributed depositary receipts 7/........sseeeeececees 65,771 98,007 -81,639 39,801 26,961 
Unapplied collections.......... ccccccccccccescccccccs eves 580 1,637 696 -159 535 
DE is GI, cnc Rededdsacecccdicencetssscacecssset ‘ 10,759,549 11,864,741 12,064,302 3,124,656 2,965 ,994 


























Source: Internal Revenue Service reports. See also Table 1. 
The figures shown include collections for credit to special accounts 
for certain island possessions. Floor stocks taxes are included with 
the related classes of tax. 

)/ Full detail on a monthly basis is available from the Internal Revenue 
Service. 

2/ ease ce Seabees aud wanshesn f wutend. staat ee ot ee <e 
securities (bonds, debentures, etc.), deeds of conveyance, and 
policies issued by foreign insurers. 

y Beginning with the fiscal year 1957, collections reflect the 
of the Highway Revenue Act of 1956, approved June 29, 1956 (23 
U. S. C. 120 note). 


4/ Repealed effective August 1, 1958, by an act approved June 30, 1958 


(26 U.S.C. 4292 note). 


5/ The tax of 3 cents per pound, applicable to the first domestic 
processing of coconut oil and other vegetable oils, which was 


suspended from October 1, 1957, through June 30, 1960, under the —_ 


August 30, 1957, and May 29, 1959, is f 


approved urther suspended unt 
June 30, 1963, under an act approved April 22, 1960 (26 U.S.C. in. 


6/ Excludes diesel fuel not for use in highway vehicles. 


Y/ smount of excise tax depositary receipts issued, less amount received 
with returns and distributed hy detailed class of tax. 


Less than $500. 
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MONETARY STATISTICS 











Table 1.- Money in Circulation 
(In millions of dollars except per capita figures) 




































































= Paper money 2/ 
Totel 
End of fiscal money in Totel Gold Silver Treasury | United Federal ae National 
& year or month circule- paper certif- certif- notes of States Reserve bank 
tion )/ money icates icates 1890 notes notes notes 
1954.20. POTTS TTT TTI TTT TTT TT 29,922 28,127 35 2,135 1 320 25,385 : 180 70 
WB vcccccccoseesccecvccccece 30,229 28,372 34 2,170 1 n9 25,618 163 67 
WSs vcccclahisectvscsissss E> 28,767 33 2,148 1 318 26,055 147 64 
1957. .00- eecccvecsccccceccece 31,082 29,040 33 2,162 1 321 26,329 133 62 
1956. ccccccccecsevesoccodeces 31,172 29,071 32 2,200 1 7 26 , 342 120 59 
1999. cocccccsscscccccvecsessoes 31,914 29,699 31 2,155 1 316 27,029 110 57 
19BO... cecccvccscccsccccccecece 32 ,065 29,726 30 2,127 1 318 27,094 100 56 
WSR. cvcccccccccccccccoccccce 32 ,405 29,943 30 2,094 1 318 27,353 92 54 
1960-December......sssceeeees 32,869 3/ 30,442 30 2,110 1 313 27,837 % 55 
1961-January....cscsesescsese 31,776 29,385 30 1,986 1 305 26,913 95 55 
FeDruary...cscccsscesees 31,769 29,377 30 1,994 1 307 26,896 94 55 
March, ...cccccccccccccce 31,891 29,484 30 2,025 1 310 26,970 94 55 
BBTI1L. 0c ccccccccccccces 31,830 29,414 30 2,043 1 314 26,878 93 54 
MY. occcccccccccccccee ee 32,197 29,752 30 2,100 * 317 27,157 92 54 
TURE. ccccccccccccccccccs 32 ,405 29,943 30 2,094 1 318 27,353 92 54 
WE ci sdsdeiiiasceees i RAP 30,002 4/ 30 5/ 2,077 6/ 1 315 27,434 2/ 91 54 
Coin 
Money in 
End of fiscal Standard circulation 
year or month Total ditver Subsidiary Minor per capita 
coin elaee silver coin (in dollars) 8/ 
— 1954.44. evcccce ecccceseeeses 1,795 212 1,165 419 184.24 
WD .ccceivers evcccccccecece 1,858 223 1,202 433 182.91 
199B. . cesoarive «sux Seb oece 1,948 237 1,259 453 182.64 
WT .cccccccechesececesvaseoe 2,042 253 1,315 474 181.52 
i 1958. ecccccccecccees cocce 2,101 268 1,346 487 179.08 
Hil 1959... 2,215 285 1,415 514 180.20 
‘ 1960.. 2,338 305 1,484 549 177.48 
1961. 2,462 329 1,548 585 17%.45r 
ed 
1960-December.......2sseeee8 . 2,427 319 1,533 574 180. 34 
1961-January.......... eseecee 2,391 n9 1,501 571 174.12 
February......e.++++. oes 2,392 320 1,501 571 173.88 
March..... Cecevecoecvese 2,406 321 1,512 573 17%. 31 
BBPAL. cccccccccccece oece 2,417 323 1,518 576 173.77 
May...... cocccccccccoces 2,445 326 1,538 581 175.54 
June..... eeccccccccccece 2,462 329 1,548 585 176.45r 
Se ati atiiccseoks 2,475 332 1,555 589 176.57 
se types which have been destroyed or lost, and to reduce the amounts 
Y Be aurenae inane es Sn oka re 24 by or for the thereof on the books of the Treasury: Gola certificates issued before 
account of the Federal Reserve Banks and agents. January 30, 1934, Treasury notes of 1890, United States notes issued 
2/. See footnote 4. before July 1, 1929, and Federal Reserve notes issued prior to the 1928 
7/ Highest amount to date. : Series; and circulating notes of Federal Reserve Banks and those of 
hon national banking associations issued before July 1, 1929, for which the 
4/ prose egy: Bol of pete ge om = ieee loots SS. United States has assumed liability. No such determinations have yet 
the 1934 Series, silver certificates issued before July 1, 1929, Treasury ad >< a ee 
notes of 1890, Federal Reserve notes issued before the 1928 Series, é/ oan vay vod ‘4 r > ee 
Federal Reserve Bank notes, and national bank notes. The Treasury notes noluses 090 willion issued Before 26iy 1, 1599. 
of 1890 have been in process of retirement since March 1900 (31 U.S.C. J/ Includes 936 ailiion issued prior to the 19268 Stries. 
411) upon receipt by the Treasury, the Federal Reserve Bank notes since 8/ Based on the Bureau of the Census estimated population. Through 1958 
June 12, 1945 (12 U.S.C. 445 note), and the national bank notes since the estimated populstion is for the “contensiana?” Uatted States (thet 
December 23, 1915 (12 U.S.C. 441). Retirement of the others was is, exclusive of Alaska, Hawaii, ~ the outlying areas such as Puerto 
natne Gumerenia justmen ppro Rico, Guam, and the Virgin Islands). Beginning with 1959 the estimates 
we el “tan act oa ge om my cee to include Alaska, and with August 1959, Hawaii. 
evised. 


determine from time to time the amount of currency of the following . 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver to 
Gold Silver 
ae of SSnee} (835 per ($1.29+ per gold end silver in 


year or month monetary stocks 
fine ounce) fine ounce) (in pereent) 





Whe secccccscesvcccccess ececcccecccese Secccccces eecesececvevcesccceecs 21,927. 


BRE 
OOuUrt re 


. 


DO uw BRUWO 


+ 


1956. ccccccccccccccescccescceecces PPITTITITITITITITT Titi Tritt 21,799.1 
WT. covcccseccccceccccsecscsesesecccseceecceeceecesseeseseecsssesseuss 22 ,622.9 
1958. cccccccccccvecccceccccccsseseeeereereeeceeesseerececsecesoesecees 21,356.2 


WIV. cccccccccces 19,704.6 }/ 
19GO.. ccccccccccccccccccvcscovcceccecseces coveces coves 19,322.2 
UGBL. cocccecccccccccccccvccece eces cece TT TTT TTT 17,550.2 
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; 
sree 

ECE CEC 

ee 


RPP KREWww 
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17, 766.6 4,375. 


20.1 
20.1 
20.0 


20.0 
20.0 
19.9 


19.9 


17,441.3 4,372. 
17,372.6 4,362 
17,388.2 4,358. 


17,389.9 4,353 
17,403.1 4,350. 
17,550.2 4,346. 


17,526.9 4,343 


ao vwr wwo 

















Source: Circulation Statement of United States Money. For detail of )/ See Table 3, footnote 3. 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities: Ba la: of ld in 
End of calendar year or month Gold assets )/ Gold certificates, Penna sth aol 
etc. 





toe eee er ee eeeeccese POTTTITITITIT TTT TTT 21,712.5 21,223. 489.0 
1955. ccccccees oc eeeeccceesescccseccces eee eeccceccseceresecccceeeseseess 21,690.4 21,199. 491.2 
TOETTTTTTTTTTTT Tir rT titi tr PPrTTTTITTIT TTT . 21,949.5 21,458. 491.2 


5 

1 

3 
bcddtbleGehentdacskaiecethiasticsetnec 22, 781.0 22 272.9 508.1 

2 

5 

5 





PPVTTITITITITI TTI TTT TTT 20,534.3 20,13 396.1 
5 


Bias cnc cea ataboenes cd00iceccede 364 hlssenndscgnehnteacwes theunies 19,455.9 3/ 19,3 105.4 
eM akdndnecias haianeneus sh ddcectedsuapabeckeboadtnesesenenetiondee . 17,766.6 17,665. 101.0 


L9G1-JONUATY.. cc ceecccccccccncccccceresesescsceessssesecsesseseesessess 17,441.3 17,325.6 115.7 
PODPUATY....cesccccccesererscccevesseesesssereesesesesesssessesess 17,372.6 17,261.0 111.6 
MATCh.....csccccccsecccecceseresesseseesersesessessssesessssesesese 17,388.2 17,285.0 103.3 


APTAL. occ cccccccececcceccesereesecseceseseeseeeseseceeeseseesesens 17,389.9 17,274.9 115.0 
MOY. ccccccccccccccncccseccreceseessssereseeseseseesseeesenessseees 17,403.1 17,280.8 122.2 
TUNE. cc ccccccccceccccereccessseeeseseeseeesssssesssesesessessesees 17,550.2 17,441.5 108.7 


JULY. cccccccccccccccccccccsccreceecssesesesssssseeccseereseseseees 17,526.9 17,378.7 148.2 

















Source: Circulation Statement of United States Money. (bd) the redemption fund - Federal Reserve notes; and (3) reserve of 

)/ Treasury gold stock; does not include gold in Exchange Stabilization $156.0 million against United States notes and Treasury notes of 1890. 
Fund. See "International Financial Statistics," Table 1. 3/ The United States payment of the $343.8 million increase in its gold 

2/ Comprises (1) gold certificates held by the public and in Federal subscription to the International Monetary Fund, authorized by the act 
Reserve Banks; (2) gold certificate credits in (a) the gold approved June 17, 1959 (22 U.S.C. 286e) was made on June 23, 1 
certificate fund - Board of Governors, Federal Reserve System, and (see "Budget Receipts and Expenditures," Table 3, footnote 10). 
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(In millions of dollars) 





Table 4.- Components of Silver Monetary Stock 





Silver held in Treasury 





Silver outside 








1954. ccccccccccvece eeee 
1955. ccccccccces eceeces 
1956. .ccscccces ererrr 
1957. ee eecceepeceees 
1958, .ccccsee eevccceves 
1959.. ececccceees 
190. .cccccccccccces eee 


1961-January.....cseees 


February.......++. 
March, ....cccccees 
April....... eeeeee 
May...... cvecece . 
June..... evcceces . 
JULY... sesvees vee 





























Securing silver certificates ]/ In Treasurer's account Treasury 

Subsidiary Bullion for Silver Subsidiary 

coin 3/ recoinage dollars )/ coin 3/ 
.0 - 223.1 1,242.7 
o? 3 235.4 1,283.2 
3 -l 252.2 1,338.2 
2 - 269.3 1,402.6 
9 - 285.4 1,446.2 
2 - 305.5 1,513.4 
6 - 326.5 1,576.0 
-6 - 85.8 327.4 1,575.7 
3 ot n.6 328.2 1,575.7 
.0 - 73.9 331.8 1,578.9 
9 - 67.0 334.5 1,587.8 
+2 - 60.4 335.2 1,594.3 
07 - 56.6 338.4 1,603.9 
7 ~ 53.5 340.4 1,605.3 

Source: Circulation Statement of United States Money; Office of the 3/ Valued at $1.38+ per fine ounce. 
4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 


Treasurer of the United States. 
Valued at $1.29+ per fine ounce. 
Includes silver held by certain agencies of the Federal Government. 


y 
2/ 





to whether the bullion is 
coins or for recoinage of 


held for recoinage of subsidiary silver 


standard silver dollars. 
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Table 5.- Seigniorage 


(Cumulative from January 1, 1935 - in millions of dollars) 












































Sources of seigniorage on silver bullion revalued )/ Potential 
Seigni Newly mined silver seigniorage on 
End of calendar —— 8° | wise. silver Silver Pur- | Nationalized a/ Total silver bullion 

year or month (silver and (incl. silver | chase Act silver Proclamation Acts of seigniorage| at cost in 

minor) 2/ bullion held of June 19, | (Proc. of Dec. 21, July 6, 1939, on silver Treasurer's 
June 14, 1934)] 1934 Aug. 9, 1934) | 1933 and July 31, 1946|revalued 2/) account 3/ 
Bec cccccccecececescccceccece 18.5 48.7 226.2 34.5 16.8 326.2 274.9 
BP es sdacdeseccoescovctevesece 46.1 48.7 302.7 34.7 36.0 422.1 397.5 
WPocccecccccescvccsvescececce 63.7 48.7 366.7 34.7 58.0 - 508.1 541.6 
BBs ccwcegcccesccoccccussceces 69.5 48.7 457.7 34.7 74.9 - 616.0 758.8 
WIP oo cccccecccesccccecesececes 91.7 48.7 530.7 34.7 87.3 4.2 705.6 950.6 
WMO. ccccccccccsvcccccsevscsoce 122.2 48.7 562.7 34.7 87.6 23.7 759.4 1,055.8 
WEB. cccqvvcccccepeccceccccccce 182.1 48.7 580.4 34.7 87.6 48.3 799.7 1,089.0 
PN 6 doen desncdecensdebbecseos 245.7 48.7 584.3 34.7 87.6 63.6 818.9 1,048.2 
Wie cccadccvcceccsccccccccoce 299.6 48.7 584.3 34.7 87.6 65.3 820.6 967.3 
When caccscsccdsccecsscoocccece 362.3 48.7 584.3 34.7 87.6 65.4 820.7 717.3 
WAGeccesecccccccceccececcecces 429.5 48.7 701.6 34.7 87.6 65.5 938.1 333.2 
MBs nccccccccscccdvcccovescese 491.9 48.7 832.1 34.7 87.6 66.5 1,069.6 161.2 
We ccccsecccccccccccccccesess 520.5 48.7 832.1 34.7 87.6 74.5 1,077.6 146.8 
WG cccwccccccsvesccscesecsece 559.2 48.7 832.2 34.7 87.6 84.6 1,087.8 129.9 
WAGs ccccdccoveccccccesccececes 578.7 48.7 833.6 34.7 87.6 93.5 1,098.1 127.2 
We ccoccccccceccccccesesesses 596.6 48.7 833.7 34.7 87.6 104.7 1,109.3 111.7 
WE accccccccccedccccsccsecesose 642.3 48.7 833.7 34.7 87.6 14.6 1,119.2 81.9 
WSR. cccccccccccccccscccsccsecs 694.2 48.7 833.7 34.7 87.6 125.4 1,130.0 57.2 
Wrescvedewtuscccsvcceddesecs 742.2 48.7 833.7 34.7 87.6 134.7 1,139.3 34.9 
WR ovcccccecedecvccecescccees 2.9 48.7 833.7 34.7 87.6 143.8 1,148.4 6.6 
WB cccccesescesccescoveccesos 807.0 48.7 833.7 34.7 87.6 150.8 1,155.4 u.3 
BONG. ccccccccccdccccecccecccces 839.6 48.7 833.7 34.7 87.6 155.2 1,159.8 50.0 
WT ccccccccccceccsccscccccces 890.3 48.7 833.7 34.7 87.6 156.4 1,161.0 72.9 
WB cccccccceccccccecceccocces 932.0 48.7 833.7 34.7 87.6 166.0 1,170.6 14.0 
WDB .wccccces PTTTITITT IT TTT 981.6 48.7 833.7 34.7 87.6 167.9 1,172.5 98.3 
WB cv cvcccvsesccoccceccsceses 1,038.5 48.7 833.7 34.7 87.6 167.9 1,172.5 70.8 
WB PNET s cc ccccccictecctoes 1,041.0 48.7 833.7 34.7 87.6 167.9 1,172.5 70.0 
Pebruary.....ceseeeccecees 1,043.7 48.7 833.7 34.7 87.6 167.9 1,172.5 65.2 
TIGR, oc cccccccccceccoccscs 1,047.8 48.7 833.7 34.7 87.6 167.9 1,172.5 60.8 
BpPA) . cccccveoccccccccccece 1,053.3 48.7 833.7 34.7 87.6 167.9 1,172.5 55.0 
Di iccmenguanacenenniacmens 1,061.0 48.7 833.7 34.7 87.6 167.9 1,172.5 49.4 
DUNO Pe cccccccccsccccccccecs 1,065.2 48.7 833.7 34.7 87.6 167.9 1,172.5 45.9 
DALY Po ccccccccccccccccses 1,068.4 48.7 833.7 34.7 87.6 167.9 1,172.5 44.0 

Source: Bureau of Accounts. with that for July 1959, is included under coins; the break- 

)/ These items represent the difference between the cost value and down is not available after June 1959. 
the monetary value of silver bullion revalued and held to secure y The figures in this column are not cumulative; as the amount 


silver certificates. 


2/ Total of seigniorage on coins and on newly mined silver, beginning 


of bullion held changes, the potential seigniorage thereon 


changes. 


p Preliminary. 
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Table 1.- U. S. Gold Stock, and Holdings of Convertible Foreign 
Currencies by U. S. Monetary Authorities 


(In millions of dollars) 























Foreign 

End of calendar year or month currency 
Treasury Total )/ holdings 
22,030 22,091 o 
21,713 21,793 - 
21,690 21,753 
21,949 22,058 iin 
22,781 22,857 > 
20,534 20,582 2 
19,456 19,507 ‘ 
17,767 17,804 o 
17,441 17,480 " 
17,373 17,412 - 
17,388 17,433 25 
17,390 17,435 175 
17,403 17,451 165 
17,550 17,603 186 
17,527 17,590 105 

17,451 17,530 2/ 





)/ Includes gold in Exchange Stabilization Fund, which is not included 
in Treasury gold figures shown in "Circulation Statement of United 
See "Monetary Statistics," Table 3. 








2/ To be published in following issue. 
Preliminary. 











Data relating to capital movements between the United 
States and foreign countries have been collected since 
1935, pursuant to Executive Order 6560 of January 15, 1934, 
Executive Order 10033 of February &, 1949, and Treasury 
regulations promulgated thereunder, Information on the 
principal types of data and the principal countries is re- 
ported monthly, and is published regularly in the "Treasury 
Bulletin." Supplementary information is published less 
frequently. Reports by banks, bankers, securities trokers 
and dealers, and industrial and commercial concerns in the 
United States are made initially to the Federal Reserve 
Banks, which forward consolidated figures tc the Treasury. 
Beginr.ing April 1954, data reported by banks in the Terri- 
tories and possessions of the United States are included 
in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States ané its Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such institutions may be located, and international organ- 
izations. "Short-term" refers to original maturities of 
one year or lees, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting cov- 
erage, statistical presentation, ané definitions appeared 
in tke June 1954 issue of the "Treasury Bulletin," pages 
45.47, As a result of changes in presentation introduced 
in that issue, not all breakdowns previously published 
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will be exactly comparable to those now presented, 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by coun- 
tries, of data on short-term banking liabilities to and 
Claims on foreigners and transactions in long-term securi- 
ties by foreigners, and present detailed breakdowns of the 
latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by nonfinan- 
cial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by banxs 
and bankers, and Table 3, estimated gold reserves and 
Gollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the Avril 
issue through 1958 and in the March issue thereafter. 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also appears 
annually, beginning with the May 1959 issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement Between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 






































Analysis of net capital movement 
Calendar year er Changes in liabilities to foreigners Changes in claims on foreigners 
oF aonth movement Total Short-term Transactions in Total Short-term Transactions in 
banking funds domestic securities banking funds foreign securities 

WDB —41. cv cccccccccece 5 5253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
WB. cccccccsccoseces 622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
WI. ccccccsecccseces 1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 
Wahocdcccccddsoccioce 452.8 431.1 220.4 210.7 21.7 -71.8 93.5 
WMG cccccsccccsccces 1,056.6 1,166.3 1,279.4 -113.1 -109.7 -63.1 ~46.6 
BBs ce ccvevedccecsce ~-803.0 ~-752.6 -418.4 -334.2 -50.4 -315.5 265.1 
WORT, ccccccccceseeces 345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 
WRB, cc cccccesecsoces 244.7 409.3 601.5 192.2 -164.6 -69.8 -%4.8 
WHPcccoccecccccccece 193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 
19SO. cccccccccececces 1,749.6 1,971.2 1,026.8 944.4 -221.6 -76.2 -145.4 
WFR. cccecccececccces -37%4.3 73.1 657.4 584.3 -447.5 -70.5 -377.0 
WR ccccccccscccoese 1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 -217.9 
WIS. cccceccccesceces 1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 -72.2 
Whe cccccccccescccce 637.1 1,419.5 1,270.2 149.3 ~782.4 -482.0 -300.4 
Wc cccsccecvccececes 1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 -30.4 
WG. cccccccccccccces 586.5 1,494.7 1,338.4 196.4 -908. 3 -397.2 -511.1 
IDST. deccccccccescces 6144.9 360.9 219.1 141.8 -975.8 -253.7 -722.1 
BIN 6 ccdevccesseces -707.1 998.1 1,000.8 -2.7 -1,705.2 342.6 1,362.5 
WP. cccccccecceceocs 3,522.2 4,354.0 3,229.6 1,124.4 -831.8 -82.0 -749.7 
WEB. cccccescccoccces 692.2 2,315.9 1,937.4 378.4 -1,623.6 -978.9 -7 
1961-January......... -442.6 -403.0 -410.3 7.3 -39.6 2.6 -42.2 

February........ 3.2 127.8r -142.8 270.6r -124.5 -71.8 -52.8r 

March, ....scees. -18.0 338.2 320.2 18.0 -356.2 -275.2 -81.0 

April. ....seeees -476.7 -203.0 -236.1 33.1 -273.7 -17%4.0 -99.7 

Tc cocccccceces 143.9 205.9 212.5 -6.6 -62.0 40.5 -102.5 

JUNE Powsesseces 389.5 402.1 408.5 6.4 -12.6 34.7 -47.3 

DAY Poccccccces 153.1 295.9 272.2 23.7 -142.8 -60.8 -82.0 
p Preliminary. r Revised. 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 


(Position at end of period in millions of dollars) 






























































Short-term liabilities to foreigners Short-term claims on foreigners 
pad gig a ial Payable in dollars Payable in nao Payable in dollars Payable in 
Total Foreign Other Inter- foreign Loans to Other foreign cur- 
official foreign national currencies foreign banks rencies 
4,205.4 2 5244.4 1,947.1 - 13.9 246.7 72.0 143.7 30.9 
5,374.9 3,320.3 2,036.7 - 17.9 257.9 86.4 137.2 34.4 
5 596.8 3,335.2 2,239.9 7 21.6 329.7 105.4 169.7 54.6 
6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 98.1 
7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 
7,618.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 494.3 110.8 
8,644.8 3,620.3 3,451.7 1,527.8 44.9 898.0 151.1 506.3 240.6 
9,302.2 3,547.6 4,041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
10,546.1 4,654.2 4,245.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
11,648.4 5 5666.9 4,308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 
12,918.6 6,770.1 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
13,600.7 6,952.8 4,726.5 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
4,939.1 8,045.4 1/ 5,392.8 1/ 1,452.1 48.8 1,945.7 405.4 1,390.8 149.6 
15,158.3 7,916.6 / 5,665.3 1/ 1,517.3 59.0 2,199.4 385.5 1,666.5 147.3 
16,159.1 8,664.9 5,890.8 1,544.0 59.4 2,542.0 439.4 1,904.9 197.7 
19, 388.7 9,154.3 6,999.1 3,158.1 77.2 2,624.0 497.6 1,909.2 217.2 
21,326.1 10,326.2 6,932.0 3,954.9 113.1 3,603.0 524.3 2,599.0 479.6 
20,915.8 10,145.4 6,707.7 3,941.8 120.9 3,600.3 517.9 2,611.9 470.5 
20,773.0 10,095.5 6,748.4 3,817.3 111.7 3,672.1 499.1 2,747.2 425.8 
21,093.2 10,308.4 6,796.4 3,877.1 111.3 3,947.3 533.1 2,918.0 496.2 
20,857.1 9,895.3 6,933.4 3,917.5 110.9 4,121.3 584.7 3,005.8 530.8 
21,069.5 9,928.6 7,088.2 3,919.8 132.9 4,080.8 599.9 2,974.5 506.3 
21,478.0 10,055.8 7,296.0 3,969.6 156.7 4,046.1 582.7 3,013.7 449. 
21,750.2 10,099.2 7,523.0 3,983.3 144.7 4,106.9 634.8 3,062.6 409.5 
J 
2/ Beginning in August 1956 and again in April 1957, certain accounts p Preliminary. 
previously classified as "Other foreign" are included in "Foreign official." 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
— (In millions of dollars; negative figures indicate a net outfiow of capital from the United States) 
Sa U. S. Government bonds Corporate and other Net pur- 
— Calender and notes }/ Bonds 2/ Stocks Total Total | chases of 
2s aga Net Net purchases sales domestic 
a — Purchases Sales purchases Purchases Sales purcheses Purchases Sales purchases securities 
1935-41... ‘ 396.8 3/ 492.43) -95.73/ 2/ 2/ 2/ 430.2 3/ 841.6 3) -411.4 3/ | 9,322.1 | 8,695.3 626.7 
ERS 164.2 138.5 25.7 2/ 2/ 2/ 96.4 75.5 20.9 260.6 24.0 46.6 
ee era 241.3 170.6 70.7 2a 2/ 2/ 151.6 194.6 -43.0 392.9 365.2 27.8 
RR 513.6 268.2 245.3 2/ 2/ 2/ 136.9 171.4 -34.6 650.4 439.7 210.7 
i cdnaess< 377.7 393.4 -15.7 2/ 2/ 2/ 260.2 357.7 -97.4 637.9 751.0 -113.1 
1946...2- ase 414.5 684.2 -269.7 2/ 2/ 2/ 367.6 432.1 64.5 782.1 | 1,116.3 -334.2 
eRe 344.8 283.3 61.5 2/ 2/ 2/ 226.1 376.7 -150.6 570.9 659.9 -89.1 
1948... eee 282.4 330.3 -47.9 2/ 2/ 2/ 69.7 514.1 -144.3 652.2 844.4 -192.2 
1949.. .-| 430.0 333.6 96.4 2/ 2/ 2/ 354.1 375.3 «2,2 784.1 708.9 75.2 
1950, ..eeeee 1,236.4 294.3 942.1 107.7 108. 3 -.6 666.9 664.0 2.9 2,011.1 1,066.6 944.4 
1951. .cccccee 673.6 1,356.6 -683.0 120.0 141.6 -21.6 739.8 619.5 120.3 1,533.3 2,117.6 584.3 
1952... cee 533.7 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
1953 .ccccceee 646.0 728.0 -82.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 -11,5 
1954. ccccecs 800.9 792.7 8.2 289.7 283.6 6.1 1,115.1 980.2 135.0 2,205.7 2,056.4 149.3 
1955. ccccces «| 1,341.1 812.1 529.0 324.7 296.0 28.7 1,561.2 1,433.7 127.5 3,227.0 2,541.8 685.2 
1956. cecsces 883.4 1,018.3 -135.0 287.1 251.8 35.3 1,619.5 1, 363.5 256.0 2,790.0 2,633.6 156.4 
WDT.ccccece ° 666.1 718.3 -52.1 310.2 258.9 51.3 1,306.4 1,163.8 142.6 2,282.8 2,141.0 141.8 
1958. .ccccsee| 1,223.9 1,187.6 36.3 361.4 344.0 17.3 1,397.3 1,453.6 -56.3 2,982.5 | 2,985.2 257 
1959. cccccsec] 19216.9 528.0 688.9 368.8 296.2 72.6 2 5224.4 1,861.5 362.9 3,810.1 2,685.7 1,124.4 
1960... ccc 1,729.6 1,603.0 126.6 442.4 392.3 50.1 1,976.5 1,774.8 201.7 4,148.5 3,770.1 378.4 
1961-January. 72.9 96.2 -23.2 31.2 32.7 -1.5 218.7 186.7 32.0 322.8 315.5 7.3 
February' 322.5 69.4r 253.0 21.4 35.5 -14.0 249.0 217.4 31.6 592.9 322.3r 270.6r 
March... 62.6 86.4 -23.8 46.4 36.5 9.9 324.2 292.3 31.9 433.2 415.2 18.0 
April... 90.7 97.3 -6.7 30.6 46.5 -15.9 317.4 261.7 55.7 438.7 405.6 33.1 
May..... 155.5 206.7 -51.2 28.4 41.2 -13.2 316.1 258.3 57.8 499.6 506.3 -6.6 
June p.. 41.4 74.5 -33.1 33.0 39.5 -6.5 269.5 236.2 33.3 343.8 350.2 6.4 
July p 169.5 127.8 41.7 25.4 38.1 -12.7 167.0 172.4 -5.4 361.9 338.3 23.7 









































)/ Through 1949 includes transactions in corporate bonds. 
2/ Through 1949 included with transactions in U. S. Government 
bonds and notes. 











3/ January 4, 1940, through December 31, 1941; the breakdown between 
stocks and bonds is not available for earlier years. 
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Section I - Summary by Periods 


Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 












































Foreign bonds Foreign stocks 
Calendar year Total Total 
or month Net purchases sales 
Sales Sales ped 
WB e_hl.ccccccccccccece n.a. n.a n.a. 4,008.2 3,152.6 
WDME2Z . ccccccccccccoccess n.a. n.a. n.a. 220.5 227.9 
WhBvcccccecccces eccces 372.2 19.8 3.5 469.5 391.9 
WA. ccccccccccccccsecs 225.3 22.1 4.5 340.9 247.4 
WAS. cocccccesecs evccce 347.3 54.8 -17.5 355.4 402.1 
490.4 65.6 -.4 821.2 556.1 
634.3 42.6 4.6 715.9 676.8 
291.4 96.7 -15.0 293.3 388.2 
311.5 70.8 18.0 410.1 382.3 
710.2 198.2 24.4 763.0 908.4 
801.0 348.7 -76.4 772.7 1,149.7 
677.4 329.6 -35.8 789.1 1,007.0 
621.5 303.4 6.8 852.7 924.9 
841.3 644.9 -251,6 1,185.8 1,486.1 
509.4 877.9 -214.3 1,356.9 1,387.3 
991.5 875.2 -126.1 1,355.7 1,866.8 
. 1,392.0 621.9 -29.1 1,291.8 2,014.0 
WTB, cccccscece eovccces 1,915.1 803.7 366.4 1,356.2 2,718.8 
1,457.6 803.8 -237.7 1,511.7 2,261.5 
1,445.0 591.7 -82.6 1,392.0 2,036.7 
1961-January........+++ 54. 97.8 51.5 1.6 107.1 149.3 
February.......++. 45. 73.9r 63.0 -24.5 84.1 136.8r 
March. ....cccccees 42. 90.8 91.1 -33.0 100.9 181.9 
April. ...secceeees 43. 97.2 96.3 -46.1 93.8 193.5 
BBY. cccccccccesece 58. 122.5 95.6 -38.7 115.6 218.1 
TUNE P.weeeeses 59. 87.0 72.0 -20.0 111.6 159.0 
JULY Po weceesececs 47. 111.2 51.6 -18.5 80.9 162.8 
n.a. Not available. 


p Preliminary. 
r Revised. 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners 1/ 
(Position at end of period in millions of dollars) 

















































































































Calendar year 1961 
Country 
1957 1958 1959 1960 January February March April May June p July p 
Europe: 
AUSETIB...cccecccccvcccssorcces 348.9 411.2 331.4 243.1 213.0 205.3 197.8 193.6 189.4 186.8 194.8 
130.2 115.1 138.1 145.6 131.7 139.3 150.2 186.8 219.7 236.9 310.0 
a 6 a? 1.0 9 9 1.1 11 1.0 9 1.0 
112.5 168.8 136.5 54.2 54.3 51.6 57.9 57.2 47.4 50.1 35.6 
FR oie cccceccicscccecsscsee 64.5 68.8 70.9 46.0 45.4 46.8 43.7 44.4 51.0 67.1 77.0 
FU cc accaccscccdochacessccsss 353.7 532.1 655.3 519.0 579.2 687.1 592.4 632.8 722.9 842.1 | 1,011.6 
Germany, coool] 1,557.2 | 1,754.7 | 1,987.3 | 3,475.7 ff 3,501.8 | 3,583.3 | 3,510.2 | 3,184.2 | 3,085.8 | 3,074.9 | 2,969.5 
% 126.3 186.3 63.1 48.9 51.7 66.6 68.4 61.8 58.9 58.7 
1,120.8 | 1,370.3 877.1 793.8 T2h.4 783.9 822.6 857.8 924.9 | 1,008.4 
338.7 485.2 328.5 275.4 245.5 279.8 264.7 250.0 270.2 252.4 
129.6 95.5 81.2 9.7 82.2 82.8 83.5 97.5 100.9 94.7 
4.9 4.0 6.1 5.6 5.7 5.8 4.9 7.6 6.1 fis 
163.0 137.5 83.6 80.5 80.2 75.6 80.3 81.9 73.1 2.9 
9 9 1 1.0 1.1 2.0 1.2 a8 1.2 1.2 
36.2 86.1 148.5 113.8 127.3 111.2 117.9 124.8 134.6 133.9 
303.4 212.5 226.6 228.9 233.1 267.7 262.1 338.5 404.0 435.6 
851.9 969.3 678.2 611.8 567.8 556.4 538.1 522.5 578.9 549.3 
20.1 30.7 18.4 21.1 19.5 23.7 16.7 13.1 15.9 13.4 
2.2 2.6 12.1 6.5 6.1 5.8 5.8 6.1 9.0 6.8 
872.9 989.6 | 1,667.3 § 1,633.2 | 1,568.5 | 1,754. 1,618.8 | 1,642.2 | 1,708.6 | 1,690.7 
WUQOSIAVIA.. ..ccccccccccccccccce 10.6 9.5 6.2 10.0 8.8 7.0 13.6 10.3 7.2 9.0 7.0 
Other Burope,...ccccccccscscccses 343.7 676.1 575.7 358.6 280.4 253.4 294.5 353.0 376.4 392.9 365.7 
Total EUrope...seccsesecceeseeee| 7,141.8 | 7,707.9 | 8,472.6 | 9,045.0 | 8,715.8 | 8,688.0] 8,877.1 | 8,568.4 | -8,705.9 | 9,147.0 | 9,304.4 
SS —SS =o 
CONBER.++00+ eeecrecnsecceserevers 1,623.0 | 2,019.2 | 2,198.0 | 2,438.8 J 2,442.0] 2,422.2 | 2,430.6] 2,436.8] 2,620.2 | 2,655.7] 2,704.1 
Latin America: _———_______-4 SS 
eeecccccccccccccccccose 136.8 149.8 336.8 315.0 298.5 288.7 313.5 325.8 307.7 282.8 277.6 
BOLIVIA... cecccccccccoccesccccces 26.3 22.2 24.4 rs eA 22.3 23.9 23.3 21.2 21.0 21.3 23.2 
BEOSIL, .cccccccccccccccccccccece 132.2 138.1 150.7 194.1 203.5 169.7 192.7 184.8 220.3 185.9 231.0 
sedsoccesddoessosbesseccoses 75.1 100.0 184.5 135.1 120.0 112.1 132.8 128.4 118.7 124.1 115.7 
Godamhde, wccccdccceneseséscocces 152.9 168.8 216.8 158.3 174.4 172.0 160.3 149.5 132.3 119.2 149.0 
CUBE. .cercccccsccccccccecccsoces 235.0 286.5 163.8 77.0 68.5 66.5 63.2 62.4 61.4 57.6 52.9 
can eeccosvovesece 53.6 39.7 36.9 36.9 31.1 29.5 31.1 29.2 32.2 31.3 32.3 
Gamtennla, ccoceccccccccccoesccece 65.4 41.6 37.1 43.9 49.6 51.2 53.0 57.6 58.3 58.8 54.7 
MEEEEO, coccccscoeccccccescocccccs 386.3 418.2 442.4 397.3 9 349.5 336.2 358.1 332.2 332.7 338.9 
Netherlands Antilles and 
Seccccccccececcococccscs 73.4 19.4 87.8 72.0 69.7 68.6 76.8 84.2 82.5 90.4 86.9 
Panama, Republic of......sscceee 136.0 146.3 129.2 123.0 107.9 100.1 94.5 88.8 7.8 77.7 77.3 
PEBUs cccccccccccsoccocccoccccces 59.9 77.1 82.2 72.2 65.3 62.3 65.4 66.0 64.0 71.5 82.6 
27.2 26.2 28.0 24.3 26.6 30.8 28.1 28.6 28.3 26.7 31.2 
55.1 82.4 61.5 51.3 48.6 52.4 47.3 49.3 46.5 50.3 49.5 
835.3 494.1 276.9 398.2 377.6 446.3 493.6 458.2 454.2 428.1 438.5 
124.4 133.0 148.3 300.6 293.7 270.9 259. 251.2 255.0 258. 264.2 
Total Latin America......esee+e| 2,575.1 | 2,403.4 | 2,407.5 | 2,422.4 | 2,324.0 | 2,294.3 | 2,371.8 | 2,343.1 | 2,294-4 | 2,217.2 | 2,305.4 
=—_—_ 
Asia: 
36.0 35.8 34.8 34.5 34.5 34.6 34.4 34.6 35.4 35.1 
61.6 60.0 57.3 57.3 52.2 52.7 51.3 50.5 51.8 52.5 
77.3 14.3 53.9 45.0 442 47.6 39.6 42.9 41.0 36.7 
108.4 138.6 178.2 180.9 150.3 100.5 88.5 85.7 85.5 Thu 
42.7 46.6 22.4 20.4 45.4 43.1 41.5 40.6 47.5 32.4 
55.9 86.5 ™h.7 67.1 68.8 62.1 49.6 42.4 47.5 51.1 
935.1 | 1,285.1 | 1,887.5 § 1,952.6 | 1,990.8 | 2,028.1] 2,095.7] 2,036.0] 1,983.1 | 1,913.5 
145.5 147.6 152.2 138.8 144.9 155.2 153.6 162.8 167.5 177.7 
176.3 171.5 202.8 193.2 197.6 194.8 171.6 172.9 161.8 182.3 
98.7 94.1 83.7 84.1 81.4 7.3 1.7 7.7 80.7 80.3 
133.3 141.2 185.8 195.5 209.3 214.5 215.2 223.3 227.5 231.4 
Other Asia... cccccccccccccccccce ¥ 334.6 458.3 179.5 180.6 184.5 179.0 180.7 208.5 202.4 223.2 
Tot] ASIA. ..cccccccscccccecesee| 1,940.3 | 2,205.3 | 2,779.0 | 3,112.9 § 3,150.0 | 3,203.8 | 3,188.4 | 3,196.2 | 3,177.1 | 3,131.6 | 3,090.9 
0 } Lea: =—SSSSSS— —— ———S~ ———_—_— —————— 
Me ithndcwbsesdsnasisonde 84.8 78.9 110.5 88.1 72.3 73.4 83.2 123.8 5.7 83.3 80.9 
Congo, Republic of the 2/....... 39.3 29.8 31.3 31.9 32.7 33.1 31.1 31.5 22.3 19.6 29.5 
Egyptian Region - U.A.R. 3/..... 40.1 16.2 20.3 21.9 20.0 20.1 21.2 20.6 21.6 16.2 16.0 
Union of South Africa......sc.e- 37.6 29.6 48.7 29.3 39.4 36.1 30.9 30.3 40.3 38.7 39.6 
ps SRS RES OF 153.0 124.9 162.1 181.1 177.7 184.5 181. 186.7 192.2 199.0 196.2 
Total other countries, ......ss00 354.7 27. 372.9 352.2 342.2 347.3 | 348.0 | 393.0 | 390.0 | 390.9 32.1 
—_—_—_—_—_—_ ——S=S_ mao 
International,...cccacccccscecsccee| 1,517.3] 1,544.0] 3,158.1] 3,954.9 | 3,941.8 | 3,817.3] 3,877.1] 3,917.5] 3,919.8 | 3,969.6 | 3,983.3 
SSS OO ————— saa SES a  S=—_ OC 
Grand t0tdhesscereesecececocsevoe| $5uIGi2| Made2ad | 22,288.27 | 21.2262 |. 20,922.8 |_20,773.0 | 2102253 | 20827.3 | 22,082.5 1 22,476-0 | 207302, 
3/ Data on liabilities to the Region - U.A.R. are 


Formerly Belgian Congo. 





)/ Liabilities to countries not regularly 
lished annually in Section IV, Table 5. 


reported separately are pub- 


Syrian 
published annually in Section IV, Table 5. 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
— (In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 










































































































— Calendar year 1961 
Country 

or 1957 1958 1959 1960 January February | March April May June p July p 
Europe: 
> MD S.s5'60o nee ciates sees “ae -6 -1,018 70 -4 -15 36 334 44 u4 153 30 
2 Belgium..... yeaa “ae Spaneeuehs 9,886 4,795 5,897 4,661 71 966 2,084 -1,045 -810 -27% -1,664 
L Czechoslovakia...... 1 wi mK Ba < > a a m a 
' DNR 045.5 os:cnedstenosecsods -702 678 57,037 -34,480 112 -413 -% -27 242 108 -719 
2 pS ES ee Ba EN -37 -4,476 200 -236 -69 - 5 - 1,916 AY - 
2 Wien 365304605550) hak caoe’ 9,543 5 235 62,303 20,039 4,883 2,479 2,518 -298 4,385 -1,176 -604 
. Germany, Federal Republic ie 3,012 1,337 22,749 19,345 1,787 1,059 685 123 1,649 3,465 1,561 
L CE 5s on eticchedsbouvanaaes 61 -5,715 276 -248 66 -61 -58 -69 -% 135 -101 
> Italy..... sae Fe a TEER Ae 672 1,871 6,937 28,099 9,161 910 109 752 4,599 -1,761 -3,327 
9 Netherlands......... cron Ae Re 39,416 -7,645 38,327 -3,348 -2,356 615 -3 236 3,382 5,137 2,557 -1,916 
4 Norway.....+. épivedieséatsanees 19,046 18, 303 24,196 1,156 -14,463 | -3,508 7,599 -3,615 1,599 | -11,210 2,351 
> PROMS Giiretcisccidecdicevccote 37 -26 -9 -2 = i Pa - -21 6 4 
? Portugal..... PRESS Ee $e 4,494 2,109 2,415 10,655 1,529 409 495 -18 1,106 478 605 
RUAGED< cco cccccccaseceescoeses -i4 - -17 4 - - - - ie wij 2 
8 Sei bed 5 530344 %s 4500aes- 64h -651 -2,,249 -517 372 91 424 -575 -48 654 192 107 
9 SG icin ic cevecdexiassins ‘a 6,111 4,339 92,384 | -23,252 -133 9,351 859 -272 -754 | -39,280 -197 
8 SANTOR 6 iis 6c dicks sicccss 98,302 | -32,303 265 ,643 139,149 4,362 15,210 16 ,639 21,130 | 26,799 17,069 -7,215 
9 Turkey...... CeSseceses Sbcceesee ve) 36 391 145 -3 24 26 -5 22 77 71 
2 CBE Rircces<s vegies ¥etdanaa be - - - 3 - « - ~ a Pe i 
4 United Kingdom.......eseees ae Gi 79,027 } ~-12,228 143,358 41,367 24,856 | 27,731 -9,283 22,208 | -29,798 18,446 38 ,255 
ie) WOO GER 6 <6 oc divcissccvcsdcses -165 ~-26 <2 -13 = ie - Mi os - = 
o: Other Europe....scccscccccscvecs 23,161 -3 624 23,644 -5 5230 -1,980 3,799 1,508 800 1,770 863 420 
2 Total Burope....escscceecsecess | 2919273 | -40,197 745 282 198,182 28,539 59,031 19,633 43,042 | 18,415 | -10,154 27,657 
— 
ff GOR tn dnacine ant +eesahasantess -8,357 | -202,213 80,696 | -81,890 -1,806 9,066 -554 -7,160 | -27,988 -7,617 | -15,270 

Latin America: b 
3 Argentina.. 1,255 281 3,385 -722 24 -1% -454 -339 -465 200 4 
7 Bolivia... 448 -333 169 113 110 4 -12 33 -29 43 4 
0 pe ee 869 -623 2,147 2,594 660 308 183 675 1,403 1,210 570 
2 CNEIRciicconsesecas 963 -2,601 -497 1,762 275 213 -59 48 -305 537 16 
” MMB, . 5a ccueciinapaasnaeete 1,292 410 1,094 62 283 16 -166 54 34 191 -20 
A Ce PPE E LE EN SSPE eae aks -8,738 | -68,517 -2,27%6 | -43,437 20 200 399 -46 6 -130 208 
8 Dominican Republic...........0 -20 232 379 1,249 297 317 159 62 379 116 191 
.0 GORI, 5 vaknandsbins sonccunes 408 1,656 292 941 41 54 -146 -1 47 87 125 
oh Mexico......seeee. 5G UERAR 2,028 2,561 1,321 -990 278 | ~-1,024 260 -176 219 -905 437 

Netherlands Antilles and 

9 IEA: SEALE 3,810 25,546 19,538 22 425 2,980 862 -118 2,888 5,041 -42 1,000 
‘3 Panama, Republic of.......--++. 524 -726 2,912 2,948 2,061 -721 -2,168 2,704 468 1,313 551 
4 POaterw tenes hegtssdacscs 257 -879 1,449 533 -690 -69 1% 526 -53 267 186 
3 WE MONS 6 cinccindeatkicccecce 124 -181 -256 -265 -2 | -1,009 7 18 18 -4 2 
-0 Uruguay.e...... RE GRRE pe 4,185 -2 533 9,514 -888 272 -497 -101 271 1,788 704 -229 
0 Venezuela....... 1,483 -1,210 8,841 4,071 390 1,255 467 1,434 13 535 220 
“s Other Latin America 125 917 -1,227 -506 63 | 25,157 3,381 19,701 95 8,717 35 
9 Total Latin America.........+++ 8,117 | -46,000 46,785 -10,110 7,062 | 24,870 1,808 27,852 9,291 12,839 3,300 
—— 

Asia: 
.7 China Mainland.......... avuiiaaie 219 -403 «2 43 -6 -43 -21 -31 -29 10 -17 
2 ey F -2 335 4,231 18,454 9,791 3,903 3,407 5,390 6,691 2,495 -519 3,111 
8 Tels anna bssce.ce 0000049 -453 -1,389 1,044 39,839 -31,013 -27 -3,994 3,013 1,030 -3,992 2,955 
2 Indonesia....... OEE IPO YF 85 58 1,156 -1,032 7 23 17 -9 10 39 29 
wi 4 1% 186 215 25 5 -98 -72 65 -35 40 
9 -181 91 1,281 -74 -109 54 107 -276 -29 107 47 
).6 -1,694 -572 981 558 90 101 -9% -15 -61 59 33 
8 Korea, Republic RRS NELLA 2 2 22 2 - -5 -6 - u 15 18 
1 RE orn cats oc cannsipnte -756 -1,993 505 -1,347 -38 75 252 -109 83 24 92 
3.4 WOR dccdas cee SE a, |< pinsaty -492 -1,091 -1,357 -1,504 -26 32 -112 -30 78 -65 5 
.7 Thailand........ isdivgiedescts 545 58 -369 oe) 20 2 23 4 -22 53 13 
be QU BOM iss icccdcccacdcesacds 9,577 3,542 23,832 536 85 510 568 78 666 565 357 
4.3 FONe ROM i. Fis so eco sees Seah 4,610 2,704 45,733 47,133 -27,062 4,124 2,032 9,964 4,300 -3,739 6,683 
— 

Other countries: 
5.9 PE cihdincts denesvccdacds -17% 150 -323 -648 -49 177 -10 153 1 -23 48 
3.5 Congo, Republic of the }/...... 60 -48 45 62 - -r 1 - 4 3 - 
3.4 Egyptian Region — U.A.R. Z/.... 77 105 44 -191 5 u 12 3 1 6 -15 
ho3 Union of South Africe..........4 441 129 187 79 38 34 -1 -36 15 33 3 
2.7 BED BER. ins ous cnaitennccé cesses 3,149 -786 18,881 -13,331 15 1,628 -39 435 -809 352 93 
9.8 Total other countries.......... 3,553 -450 18,834 -13,339 9 1,853r -47 549 -788 37 129 

- International.......sssecsseesees | 157,420 | 283,453 187,023 | 238,440 593 | 171,661 -4 ,864 -41,112 | -9,853 1,946 1,167 

6.9 Gg SOCEEs 6s60 0050 cin cncccsecséc bam -2,703 | 1,124,353 378 416 7,335 |270,605r | 18,008 33,135 | -6,623 6,354 23,666 

) Formerly Belgian Congo. p Preliminary. 

2/ Date on transactions by the Syrian Region ~- U.A.R. are not available r Revised. 


separately, but are included in "Other Asia.“ 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 



















































































Calendar year 1961 
Country 
1957 1958 1959 1960 January February March April May June p July p 
Europe: 
BOGAPIR s ovicecccccccccccccceccice 2,402 -18,018 -137 197 130 -9 1,909 - 15 -2 9 
SER ae li a adil je 602 21,299 7,500 14,385 | -1,298 256 -1,108 -637 1,510 541 456 
Cuechoslovakia.......seeeseseees - -3 - - - - - o - -587 “a 
SR didi tadeceand sans orenden 3,387 3,256| ~-13,630 177 - | -7,165 -4,997 -2,820 339 2 -21 
DE ashebnbecaaedsewdsavades 288 5,102 5,021 3,282 “ - 77 -411 2 2 = 
‘SE, cea tanh nsmadkhinaion codes 17,602 18,912 -93 ,465 10,325 2,658 -1,466 -5,192 -1,51u4 -3,790 -12,093 -923 
Germany, Federal Republic of....| 203,837 99,082 47,5399 -41,730 -600 -3,962 2,134 -3,836 -2,561 -1,949 10,046 
GIERSD. ccc ceccccccccscecscscoses 885 -912 ~552 1,564 -3 48 <3 - -1 3 mae 
BONE e cedocosscedcccceceses todos 4,585 75345 -35 ,375 26 ,968 557 337 29 -103 -682 1,595 -1,044 
Netherlands... ..cccccccccscccccs ° -8,641 -234 ,089 32 ,383 -87 ,643 -7,222 |-12,119 ~7 ,882 -2,418 3,539 1,911 -3,318 
9,065 -16,325 1,449 6,819 -1,066 280 2 434 1,768 -15 ,962 1,845 1,687 
4 7 - « ° - - ~ - 1 - 
358 3,513 407 4u -22 9 17 178 62 -7 -17 
-5 @ <a ‘~ * % as a Pt ey 
66 -57 -739 1,409 -17 -530 ~624 -243 -57 -48 -257 
519 691 -10,643 5,271 364 -492 -518 6 -630 -363 -260 
Switwerland......cceccccccsecese 27,904 92,200 51,384 -5 ,871 -6,916 -4,290r -7,218 -2,503 344 -1,607 778 
BOs cccasccccccccoccceccocece 17 - 336 102 -1 - 2 1 =-22 3 2 
DeB.GRe coccecccocccccesccsccecs : - - ~ - - ~ “i » - i» 
United Kingdom. ........ssseesees 3,909 -27,801 17,726 -1,384 -7,1A7 -996 3,365 670 -1,675 -2 ,463 452 
WaMOSIAVARs ccc ccccvcccccccccccces 35 24 500 500 ~ - - ~ - - - 
Other Europe.......ssesees evocce -35,745 26 ,268 5,348 35 339 -797 -162 -1,692 ___ 32% 1,77% -5,019 4,571 
SE REE Sos duh oscadpce das 231,066 -72,072| -49,714 | -117,320 | ~27,424 |-30,261r | -23,535 -8,554 | -24,873 | -18,231 | 12,117 
GR, ccoccoccnacencoeteesosecnes 552,227 543,274 | -443,009 | -195,849 -5,060 6,459 ~42,150 -55 ,097 49,731 -23,475 | -67,021 
Latin America 
en Sees decsecvseccooccce ° -370 442 -92 3,154 369 -16 -136 132 15 -315 154 
BORE VERs oc csccccccccvcscccocece e 292 69 24 47 7 3 6 -10 2 - - 
BRM. ccsdccdccccccccccscceccce 8,697 4,979 7,804 5 ,864 802 625 178 649 2,194 3,235 689 
GB De. ccccccccccccccccccccccccce 913 812 2,291 631 100 107 177 163 1% -144 195 
GRRGNES occ cccccccccccecccsocee 3,339 2,421 2,437 4,168 583 2 -3 16 -963 699 184 
MDs seb dedccnedscccecedcceseces 806 -152 -588 -5,551 10 -22 73 33 3 -5 -u4 
Dominican Republic.........s++0. -350 -80 12 614 - 12 124 7% 16 - - 
Gaptomale...ccccccccccccesecces " -4 -60 pal 2 - -8 5 - -] 9 as 
BNEDs ccccccescccschececcocedes 13,488 17,060 507 -53,597 -101 |-24,420 183 214 -673 -43 325 
Netherlands Antilles and 
BaPEMERs ccc cccccccccccccccscese 176 1,547 1,790 3,492 90 271 TH 784 42 549 -356 
Panama, Republic of .......+ss+++ 106 13,669 -3,599 34 435 115 973 -165 146 1,647 454 -317 
POPs cccvccesccoccccecescocecces -2,310 443 -13%4 -1,760 -49 13 -17 -41 -138 19 102 
-703 2,443 1,080 - - - o « ° - 
3,532 1,913 -3 ,034 22 -100 -512 -80 -618 -813 -199 
253 1,321 688 -8 201 152 309 -656 -210 -u4 
-10,266 4,905 | -26,634 |] -8,280 | -4,120 =1,2u4 -22,479 -2,100 595 56 
4,858 11,245 | -107,431 -7,085 |-26,469 -373 -20 ,088 5 544 3,122 501 
8 59 -52 - - - - - na o 
28,318 15,283 1,513 -1,198 -247 -68 -l49 70 -118 -627 
-50 151 -15 - 3 -1 1 -4 10 - 
42 24 26 - 2 - - ra a a 
1,015 -30 -2,117 3 - -6 -3 -6 3 - 
46 ,677 50,536 -48,113 -7,168 -3,126 -4 , 889 -3,376 -3,537 6,225 -3,820 
598 -32 , 736 763 2,680 310 -5,538 -15,165 -18 ,935 15,958 885 
-693 1,782 1,879 -16 - -3 u 16 9 13 
-52 -370 -3 - - 1 - - -453 - 
-185 -955 553 - -490 - - 1 - 3 
Other ASIRs cc ccccccccccccocvcces -9 874 -27,167 -29 ,326 4,939 2 2 -43 -10 -6 33 16 
Tote@l Agia.....secsccseecveseecs -45,188 44 843 -96 ,654 -40,627 -5 ,697 -3,546 -103547 -18 ,688 -22 ,401 9,217 -5,300 
Other countries: 
PEON ocnndencccceccscessccces 6,051 44 434 -18,166 43,094 4,490 -266 -1,118 -358 -780 2,056 |-25,517 
Congo, Republic of the }/....... 283 -16,099 -6 -16 2 - 6 pa - - “ 
Egyptian Region - U.A.R. 2/..:.. -308 - -356 - - - - - . - 1 
Union of South Africa..........- 5,633 66,917 9,067 8,535 -711 -3u4 428 3399 -402 -79 430 
All other..... TITTITTITI TTL eee 1,221 -22,175 5 554 1,869 6 -304 -20 4 2 260 52 
Total. other countries....... oses 12,880 -149,625 -15,015 36 444 3,775 ~884 -1,560 -15 -1,180 -2,595 |-25,034 
International .......eseeceeeeess + | -383,783 -557,576 | 156,583 | -147,046 -747 14,862 <2 ,825 2,773 1,235 -15 ,387 2,753 
Grand totel....ccecccccseccccccess ~722 ,143 he 4232 - 749,730 644 2,717 a 2238 -52 Pledes 80,990 -99 2669 |-102 1494 47, 342 wf 81,984 





V/ Formerly Belgian Congo. 





2/ Data on trensactions by the Syrian Region - U.A.R. are not available 


separately, but are included in "Other Asia." 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities To Foreigners as of July 31, 1961 
(Position in thousands of dollars) 
—— Short-term liabilities payable in dollars ewkict 
Total To foreign banks and official institutions To all other foreigners liabilities 
i Country short- u. 8. v. 8, —— 
en ‘Treasury 
liabilities} total Deposits [1116 and Other Total Deposits |+3116 and Other an 
. certificates certificates oe 
ip «RR es 194,796 193,385] 188,838 a 4547 1,259 1,220 - 39 152 
21 Belgium,.....ccccccscccccccsece 309,982 270,430 217,117 42,440 10,873 39 ,073 32 ,302 328 6,443 479 
i io cccecocescococes 1,029 672 584 - 88 357 357 - - - 
" 35,621 27,790 19,898 6,800 1,092 7,788 7,253 30 505 43 
76 ,965 75,260 42,233 15,200 17,827 1,700 1,690 10 “ 5 

Ad, FYONCC,..cececccccsecscccecssee| 1,011,612 964,491 267,453 661,841 35,197 45,988 40,513 2,881 2,594 1,133 

44, Germany, Federal Republic of.,.| 2/969,537| 2,937,242 331,637 | 2,190,800 414,805 30,059 24,403 1,000 4,656 2,236 

18 GrOace, .o.cccccccccccccccccoce 58,749 43,013 35,958 7,000 55 15,736 15,736 - - - 

27 It@lY¥..ssccccccccceceseccccsoes| 1,008,376 981,638 172,907 581,700 227,031 26,309 22 ,287 3,340 682 429 
oa Netherlands, .....cccccccseseses 252,432 224,030 120,295 93,050 10,685 28,352 21,682 1,814 4,856 50 

17 Dine s (cnireadesecectecsonne 94,663 58,604 45,539 12,511 554 35,994 34,673 1,100 221 65 
A 7126 662 5,968 - 694 464 445 19 - - 

57 79,920 39,428 37,226 . 2,202 40,482 38,770 86 1,626 10 

1,175 805 775 - 30 370 370 - - - 

- SPAIN. cocccccccccccccccsceccces 133,860 110,669 109,850 ~ 819 23,106 22,755 22 329 85 
2 BMA ccccccvcesccocecsecceses 435,634 425,071 96,207 275 ,000 53,864 10,543 10,286 256 1 20 
tzerland 549,321 448,098 274 224 41,693 132,181 95,121 69,751 5,152 20,218 6,102 

52 13,373 11,477 11,465 i 12 1,896 1,876 - 20 - 

6,812 6,554 6,413 - ul 258 258 - - - 

vn, 1,690,722] 1,336,914] 1,042,346 220,570 73,998] 283,997 124 ,053 54,566 | 105,378 69,811 

- VIB. ceesee erccccece 7,022 6,423 5,857 - 566 599 599 ee - - 

Other eeccccecccceccccece 365 , "704 314,682 79,708 119,180 115,794 10,606 9,535 225 846 40,416 

21 Total BUrope....sceseseseseeeee| 9,304,431] 8,483,338] 3,112,498| 4,267,785 | 1,103,055| 700,057 480,814 70,629 | 148,41, | — 121,036 

> =——— =——_—_—_ = SS. o(&- Se 

54 GERBER occcccssvccccccccedcoecces 2,704,083 2,455,552 | _1,815 ,093 635,028 5,431] 233,700 196,281 25 ,665 11 14,831 
Latin America: 

89 Pee eresecesesseseseses 277,609 209,431 145,011 55,102 9,318 67,907 67,341 52 514 21. 

95 BOLL VIG. 000 cccccccccccceccceccs 23,185 6,930 6,925 - 5 16,252 16,1% 17 61 3 

8 BONER i cccvcccceccoscntsscones 230,985 99,184 96 ,404 75 2,705} 131,742 124,924 43 6,775 59 

CHELC. ccccccccccccccccccccccece 115,672 70,959 70,570 - 389 44,662 43,798 107 7 51 

4 Colombia...ccoccccccccccccccece 148,952 81,987 78,285 200 3,502 66 ,962 65 ,669 - 1,293 3 
, CUBR... sccccccccccccccecccccccce 52,855 2,092 2,092 - - 50,665 48,873 95 1,697 98 

25 Dominican secceeseetors 32,296 13,181 13,127 ~ 54 19,115 18,812 39 264 - 

Guatemala... cccccccccsceccevece 54,714 36,956 24,051 4,700 8,205 17,758 17,631 10 117 - 

56 MBEICO. .occcccecccccccccceccccs 338,928 174,935 173,598 - 1,337] 163,334 159,576 831 2,927 659 

Netherlands Antilles & Surinam, 8, 49,067 32,412 3,670 12,985 977 19,158 1,456 16,157 1,027 

4 Panama, Republic of........ss0- 77,289 12,648 11,464 i 1,184 64,641 59,021 545 5 ,075 - 

- POUacdcccsdsevorccecccccessccs 82,610 40,766 40,324 is 442 41,839 40,811 67 961 5 

Ps Wi MON s pocccsosecoccesees 31,206 11,979 10,576 1,000 403 19,227 19,220 7 = « 

u WUPET a coscccccccccccescceccce 49,517 20,748 19,640 - 1,108 28,762 24,214 1,250 3,298 7 

56 WENN Mecnccssedececcksoseubs 438,531 223,139 222 ,827 ~ Rl2} 0. 215,241 210,165 2,126 2,950 151 

a Other Latin America,........0+. 264 ,227 168,599 122,579 29,373 16 ,647 94,975 88,294 4,219 2,462 653 

am Total Latin America............] 2,305,441] 1,222,601] 1,069,885 94,120 58,596| 1,079,853 | 1,023,681] 10,864 | 45,308 2,987 

Asia: S| — = | ————— 

27 China Mainland.,.......csceseses 35,106 29,017 28 ,936 81 - 6,089 6,078 nu = + 
2 BROS BiBa i veccicccoccccvedsees 52,488 26 ,623 22,380 - 45243 25,830 25,072 60 698 35 
- TREE, dccncconcccccogcccccscosé 36,744 27,859 23,674 - 4,185 7445 7,045 400 - 1,440 
oa Indonesia. ...... Wh 434 72,170 66,814 5,330 26 2,264 2,264 _- - - 

ia TUM cdscks cence 32,423 27,090 27,070 - 20 5 333 5,333 - - - 

85 WHR sacncostescnseckseetess 51,131 46,537 26,202 1,600 18,735 45594 4,59% - ~ - 
- JAPAN. seeccecccceccccccccessees! 1,913,487] 1,893,124] 1,074,307 715 705 103,112 19,189 15,139 180 3,870 1,17% 

13 conccoocdbead 177,749 176,540 176 , 384 150 6 1,209 1,209 - - - 
: 182,314 161,732 137,657 5,000 19,075 20,560 19,973 348 239 22 

80,335 74,803 72 5243 10 2,550 5 532 5,532 - - - 
3 

1b Wok ssbcbaksissieseusas 231,439 228,697 39,429 182,965 6,303 2,742 2,742 - - - 

— CUR BER cc ccnaccccvescssnecd 223,229 188,721 146,989 22,724 19,008 33,963 33,058 n 834 545 

— Total ASIB...ccsccccescecceeees| 3,090,879] 2,952,913] 1,842,085 933,565 177,263} 134,750 128,039 1,070 5,641 3,216 

Other Countries: eee) 

17 MPURENER isnssdccesésccccccces 80,900 77,590 38,951 35,200 2,939 2,918 2,749 n 158 392 
ai Congo, Republic of the }/...... 29,484 28,020 22,237 1,800 3,983 1,464 1,255 - 209 ~ 
1 Egyptian Region - U.A.R. 2/.... 15,966 15,132 12,208 435 2,489 679 679 = - 155 

30 Union of South Africa.......... 39,554 35,701 35 417 . 284 3,078 2,97 100 2 775 

52 ALD OURN. odds sscdccvctnccecdes 196,171 166,355 157,722 1,758 6,875 28,499 26,520 710 1,269 1,317 

Total other countries........s. 362,075 322,798 266,535 39,693 16,570 36,638 34,179 821 1,638 2,639 

34 oS oo_C lS _—————_—____4 — SS 

nrengl International, ..cccccscccccccccce 3,983,325 3,983,285 384 5223 3,593,053 6,009 40 * 40 > eA 

“a Grunt totehecssecesesssuer-oncevel: RCZOROOy 2AaOAT 420,219) 2563-244, | 2,366,224) 2,185,008 | 1,06e 29) _10n,2ep, | aneo9s 1 2k 7O 
—— V Formerly Bel..au vongo. 

2/ Data on liabilities to the Syrian Region - U.A.R. are not available 








separately, but are included in "Other Asia." 
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Section III Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of July 31, 1961 Y 
(Position in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in 
Total sais tan Collections > cone 
Country short- outstanding Deposits of re- 
tern Total Foreign for own porting banks 
clains banks and Other | account and Other Total and domestic Other 
official domestic customers with 
institutions customers foreigners 
Europe: 
BTID. co ccccccccccsccccescocccses 2,593 2,429 530 29 1,652 218 164 164 - 
BOIZIUM. .ccccccccccccccccce 43,209 42 ,036 28,505 3,595 8,950 986 1,173 1,166 7 
Czechoslovakia... .sescscccccesecces 1,083 1,083 1,076 1 6 = “ * - 
Dermark,.cccccccccccccccccccccecccs 9,389 8,967 194 9 2,051 5,92? 422 422 - 
Finland... ccccccccccccccccscccccccece 14,156 4,119 741 37 1,551 11,7 37 37 - 
FPFONCE, cecccccceccecs seccecccccccs 46,244 42 ,584 5,440 8,813 11,248 17,C 3,660 3,646 14 
Germany, Federal Republic of....... 141, 369 125 ,830 30,742 45 ,863 21,921 27,3: 15,539 14,690 849 
GrO000, . ccccccccccccccccocecccccece 8,102 8,102 1,370 2,203 4,470 59 - - 
35,488 33,471 7,194 5 484 16,393 4,400 2,017 1,922 95 
46,988 42,078 7,397 21,127 10,782 2,772 4,910 4,906 4 
11,400 10,827 1,144 1,523 1,771 6,389 573 573 be 
6,471 6,471 . 52 1,099 5,311 é = - 
1,884 1,840 vp) 10 1,445 310 44 44 - 
Rmanis..ccccovecccccccescoccccccce - - - - - - - - - 
« BAIN, cccccccccccccccccccccscccccces 7,756 7,354 3,270 898 1,136 2,050 402 387 15 
Sweden, oc ccsccccccccccccccccccecece 16,916 15,734 2 294 11 5,467 7,962 1,182 1,175 7 
Switserland,..cccccccscccccccccces 63,766 35,984 9,418 16,493 4,853 5,220 27,782 10,447 17,335 
TUPkAY. ccccccccesccccccccccccccccce 12 ,865 12 ,860 7,344 1,878 3,638 - 5 5 - 
USSR. cccccccecccccccsccccccccece 186 184 - - 182 2 2 2 - 
United ekashes Sumeiapibaeiic ks - 187,391 54,832 32,148 1,786 11,571 9,327 132,559 100,241 32,318 
WUZOSlAVIA..ccccccccscccccscccccces 16 ,032 16,020 5,670 1,030 5,099 4,221 12 - 12 
Other Europe, ..scccccccsccccccccccs 10,873 10,345 2,457 4,172 3,412 304 528 522 6 
SE Pittisccadsddsciccsccsatene 684, 161 493,150 147,018 115 ,804 118,697 Ti1,631 | 101,011 120,329 50,662 
——— 
RN ie ncdéscrdiinncedéisctsbdses 413,792 245,117 10,974 184,013 10,592 39,538 168,675 46,047 122 ,628 
—{S= ——————— ———— 
Latin America: 
ANG. cccccccccccccccccccccccces 148 ,341 134 ,989 12,641 22 ,886 38,729 60,733 13,352 13,293 59 
Bolivia. cccccccccccccccccccoccoccce 4 ,688 4 ,688 221 272 4,119 76 - - 
BraSil, .cccccccccccccccccccccccccces 159,959 159,690 71,809 24,982 33,555 29, 344 269 59 210 
CHALE. coccccccccccccccccccccccccece 120,178 120,122 49,316 23,914 15,377 31,515 56 18 38 
COLOMDIO, .ccccccccccccccecccccccces 90 ,699 90,617 4,663 11,686 26 ,566 47,702 82 53 29 
OAc cccccccccccccccoccecceccoccees 19,410 19,378 - 1,682 17,693 3 32 19 13 
Dominican Republic.....cccccccccece 11,807 11,651 4,701 1,167 3,764 2,019 156 Ms 156 
Quatemala..... BG 13,999 13,990 2,182 1,335 6,411 4,062 - - 9 
AeA ani 336 , 368 331,894 98,754 62 ,042 34,615 136,483 4474 3,165 1,309 
Netherlands Antilles and- Surinam... 7,916 7,907 1,117 4,808 1,933 49 a 9 - 
Panama, Republic of....cccccccecces 25 304 25 303 2,751 13,206 6 ,203 3,143 1 - 1 
POTU, cocccccccccecccccccccccccccese 63,410 63,396 2,066 8,922 20,888 31,520 14 14 c 
0 eprepeasetsesers pengana 14,318 U4 »312 561 936 4,960 7,855 6 - 6 
Siiictsshathdnsesccbsbtescceps 38,005 37,879 4,338 3,'705 4,100 25 , 736 126 9 117 
i gabe eae aaah te Seb epg si 119,023 117,934 18,541 12,735 75 ,663 10,995 1,089 282 807 
Other Latin America,....ccccscosces 71,475 71,289 4,280 15,056 29,883 22,070 186 78 108 
Totel Latin America....ccccccccccee | 1,244,900 1,225,039 277,941 209 , 334 324 ,459 413,305 19,861 16,999 2,862 
Asie: Sa ————"—4 —— Da See 
China Mainland,....cecccccccssccees 1,701 1,696 1,668 ~ 28 - 5 5 - 
Hong Kong. .cccccccccccccccccscccess 9,198 9,185 3,574 2,120 2,596 895 13 13 Re 
India. ccccccccccccccccccccccccccecs 39 ,823 38,617 31,765 237 5 ,680 935 1,206 363 843 
Tndomesie .ccccccccccccccccccccccoss 152 152 beg = 152 to = = = 
TPO. cccccccccccccccccccccccoccccse 36 ,423 36,416 4,316 31 31,519 550 7 - 7 
TSFROL coccccccccccccccccccccccccce 33 ,867 33,867 3,285 2,443 3,079 25,060 - - 
TOPAN, socccccccccccccccccccccscccce | 11340,595 1,316,561 194,180 2,590 156,355 963 ,436 24 5034 23,776 258 
2,838 2,838 19 « 2,819 - ae i 5 
42,057 42,030 38,968 701 639 1,722 27 27 RY 
13,402 13,402 2,102 16 1,180 10,104 “ ua +. 
Theiland,cccoccccccccccccccccocccce 29,749 29,749 12,828 393 2,951 13,577 - - - 
Other AB1A, .cccccccccccesccccccccce 124 ,453 123,939 97 ,046 2,775 21,628 2,490 514 430 84, 
EEE Eevcccacehthesececanseetoa ll tant 1,648,452 389,751 11,306 228 ,626 1,018,769 25 ,806 24,614 1,192 
SSSSS——= S——— 
Other countries: 
pO a ae ee 25 932 22,829 3,319 1,637 11,317 6,556 3,103 888 2,215 
Congo, Republic of the 2/......se0« 3,486 3,486 1,966 o 1,520 . “ = 
Egyptian Region-U.A,R, Seon 13,350 13,191 4,614 500 559 7,518 159 159 - 
Union of South Africa... cccccccccces 24,311 24,201 5 ,086 “ 8,697 10,418 110 47 63 
Po oS SSN SaaS pRB A 22,716 21,950 2,470 3,777 14 654 1,049 766 167 599 
Total other countries,....cccccccce 89,795 85,657 17,455 5,914 36,747 25,541 4,138 1,261 2,877 
eC -——__—_—_——__—_4 SSS SS —_—_—_—_—_ JQ],][][]S]—]: ——$—<————————— 
International....cccccsccescecccccces - - - - - - - - - 
aSS—— SS ae SS 
CT WR a osicckcdccdccecocsdionnntl: Cee 3,697,415 843,139 526,371 719,121 1,608 , 784 409,491 229,270 180,221 
S————__ = -_——____—_____j 






































Y/ Excludes convertible currencies held by U. S. monetary authorities. 


2/ Formerly Belgian Congo. 


y Data on claims on the Syrian Region - U.A.R. are not available 
separately, but are included in "Other Asia." 
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Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During July 1961 
(In thousands of dollars) 





Pur :'» ses by foreigners 


Sales by foreigners 














































































































Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total U. Ss, Corporate and Total |U. S, Corporate and 
Pur Government | __other Bonds | Stocks || s#les | Goverment) __other Bonds | Stocks 
notes eas notes Bonds | Stocks 
The, a cisicd van devdact Tn - - 38 33 - 32 - - 8 24 - 
Belgium, .csccccccccceccccees 4,441 - 36 2,798 1,394 213 5 ,649 680 95 3,723 754 397 
Czechoslovakia. ....ccscccces ad « ‘ ie a a 4 ‘a ~ we . ma 
Denmark, ...ccccccsccesccccces 64 - - 52 12 ~ 804 444 133 194 6 27 
Finland, ...ccccccccccccccece - = “s - ~ - - a > re “ 4 
FYONCE, .. .ccccccccccccccesce 7,106 205 102 5 594 163 1,042 8,633 119 773 5,613 277 1,851 
Germany, Federal Republic of 15,848 6 63 5,209 9,980 590 4,241 6 159 3,552 138 386 
GrOOCE... .ccccccccccccccccccs 169 - 11 47 - 1l 314 15 oe 244 7 48 
Tt@LY. cccsccccccsccccesesece 3,268 ~ 67 1,506 1,378 317 7,639 21 lu 4,868 59 2,680 
Nether. eccccccccccccceces 9,984 12 620 5,317 1,422 2,613 15,218 6 1,674 6,185 1,386 5,967 
NOTWOAY..scccccccccccccccccce 4,490 2,021 30 701 1,613 125 452 12 92 297 16 35 
Poland, ...se - ~ - - - - - - - - - - 
Portugal..... 812 4 % 805 1 6 224 - - 200 20 4 
SpOin...ccccccccccccccccccce 534 ~ 7 455 63 9 684 - 5 350 131 198 
Sweden, .. cccccccccccccsccses 30,711 30,000 334 279 98 - 31,168 30,039 261 510 340 18 
Switzerland, ...ccccccccccces 75,749 377 6,467 58,803 7,087 3,015 82,186 1,216 4,277 67,369 6,262 3,062 
TUPkey..ccccccrcccccccccsece 80 - - 76 4 “ 7 % a 5 eS 
U.S.S.Reccccccccccccccccccce - - - - - - - - - - - - 
United Kingdom,...cessscccee| 152,715 114 ,587 403 31,049 4,118 2,558 114 ,008 75,020 45439 28 , 325 2,530 3,694 
Yugoslavia...ccccccccscscces - - - - = ~ a = eo re i a 
Other Europe...ccccccccceses 6,486 473 53 869 5,056 35 1,495 355 5 615 393 127 
Total Europe,..cccccccccccce| 312,528 147,681 8,193 | 113,698 32 422 10,534 272 754 107,933 | 11,924 122,058 12,343 | 18,496 
CONAGA,. .cccccccccccccccsseses 74,921 6,859 15,509 22,662 8,155 21,736 157,212 8,926 | 25,217 26,157 66,578 | 30,334 
Latin America: 
Argentina... .ccccccccccsssoses 1,083 12 - 1,027 22 23 1,233 - 40 994 152 47 
Bolivia, eeece 37 - - 37 - - 33 - 5 28 ~ - 
Brazil.....0. ecece 2,458 - 57 1,621 777 1,199 13 10 1,085 63 28 
Chile, ..ccccccccscccccccccecs 571 - 16 321 195 39 360 2 34 285 22 17 
Colombia... cscccccccssscceses 381 - 2 186 193 - 217 “ pa 208 9 . 
Cub... cccccccccccccccccccce 369 - 335 34 - - 175 - - 161 13 1 
LIC .ccccccces 206 - - 206 - - 15 1 ‘~ 14 > a 
Guatemala... .ccccccccccccecs 225 41 - 180 on 4 96 = - 96 a io 
Mexico, ccccccccccccccccocece 2,935 100 38 2,409 131 257 2,173 49 7 2,054 19 44 
Netherlands Antilles and 
Surinam, .cccccccsccsccccece 5,196 1,278 131 3,644 34 109 4,552 32 159 3,862 104 395 
3,945 - 22 3,786 30 107 3,711 52 282 2,923 312 142 
478 ‘ a 364 10 104 190 ~ - 178 10 2 
8 - i 8 ~ - 6 = ve 6 ee > 
UPUguay..ccccccccccccccscece 2,229 200 103 1,683 214 29 2,657 10 46 2,159 340 102 
Venezuela. ..cccccccsccsscces 1,288 - 35 1,197 25 31 1,082 - 35 977 42 28 
Other Latin Americ@......es- 2,713 156 38 2,266 225 28 2,622 703 124 1,598 99 98 
Total Latin America.........| 24,122 1,786 777 18,969 1,856 734, 20,321 862 742 16,628 1,185 904 
Asia: 
China Mainland. .....sssseses 40 - 25 15 - - 57 - 52 5 - - 
Hong Kong.ccccccccccccccscccs 8,784 14 16 8,682 57 15 6,300 - 10 5,591 520 179 
Indi@.ccccccdccccccccccccsoe| 13,111 13,000 2 109 - - 10,156 10,000 18 138 * ~ 
Indones: 46 - - 46 - - 17 - - 17 - 
Tran....e 83 - - 83 - - 43 - 1 42 . od 
Ierael.. 185 2 19 81 83 - 3,958 6 3 46 3,903 - 
Japan... 198 - - 182 16 - 1,050 - 2 147 901 - 
Korea, 18 - - 18 - - - - - o ~ “ 
Philippines,...cccscocccssse 41 - 57 58 15 11 36 a o 23 13 a 
TAIWAN, . ccccccccccccccccccce 5 - - 5 - - o- a ws ws é Re 
Thailand,...cccccccccsccsecs 50 - - 47 - 3 34 - - 34 - - 
Other As1A..cccccccccccccces 921 14 29 861 11 6 548 36 - 511 - 1 
Total ASIA...cccccccccecccse| 23,582 13,030 148 10,187 182 35 22,199 10,042 86 6,554 5.337 | 280. 
Other countries; 
Australia. .cccccccccsesessece 646 - - 135 399 112 26,115 - - 87 24,310 1,718 
Congo, Republic of the 1/... = * » ps “ 7 i z é - 2 Z 
Egyptian Region - U.A.R. 2/. 22 - - 21 - 1 36 aa -t 36 ~ ~ 
Union of South Africa.,...... 470 - - 34 428 8 37 - o 31 « 6 
All other, ..cccccccccccccccs 1,004 - 1 950 53 - 859 - Bis iy ALT: SRG 
Total other countries....... 2,142 ~ 1 1,140 880 121 ES a Rae 2 2,007 | 24.310 | 1.722. 
Internation@l....ssccs-cscsees| 5,483 149 799 333 4,179 23 1,563 seer 108 a Bee 
Grand totel...cccccececceseee | 4422778 | 169,505. | 25.427. | 166,989 __ [42.674 | 23,183 ff 201,086 | 127,705. | 78,082 | 272,420. | udsc0e | Hoe 

















V/ Formerly Belgian Congo. 


2/ Data on purchases and sales by the Syrian Region - U.A.R. are not available 


separately, but are included in "Other Asia." 
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Section IV - Supplementary Data by Countries 
Table 2.- Long-Term)Liabilities to and Claims on Foreigners Reported by Banke and Bankers 
(Position at end of period in thousands of dollars) 













































































Liabilities to foreigners Claims on foreigners 
Country 1950 1961 1960 1961 
June Septemb Decemb March June p June September December March June p 
Europe: 
MAGEEIB. 0 ccccccceccccesconceseece - - - - - 2,222 2,392 2,868 7,506 7,44 
BOIBIM. 2c ccccccccccccccccceceses 125 125 125 125 ~ 24,524 29,487 35,106 30,519 28 ,093 
Miah séseccdnchceccsocdessia - - - - 9355 3,338 7,091 5 ,623 6,185 
Pe pdbeccstcededédsecosicens - - - - 3,534 3,255 5 242 3, 2,870 
Peeencckcacntecccecccesdccsed - - - - - 19,979 19,205 20,460 17,457 15,807 
pene 4, Federal Republic of..... - 3 - - - 13,219 21,851 23,235 34,989 48,821 
SO PPOTOTIT TITITTTeT Tre Tree 4 - ~ ~ ~ 5,305 4,476 4,038 8,911 8,020 
™7™ 534 272 R 9 28,054 29,714 37,052 20,340 22,791 
- - - - - 15,259 6,109 13,608 13,527 32,205 
o by « - - 114,853 128,390 144,565 154,155 148 ,528 
a « o - 1,708 2,700 2,700 2,400 2,30 
- - - - - 5,723 4,845 4,547 2,768 3,708 
- 837 608 439 272 33,081 32,373 38 ,809 39 ,826 44,092 
SEL 0.6: cxcesncandadtind 1,500 1,500 3,000 3,000 2,500 3u4 1,547 2,226 7,388 8,205 
DUR ccccccccccccccccccccceccse - - - - - 82 82 82 62 62 
United Kingdom. ....s.esceseeecees 300 300 2,300 2,300 2,200 28,150 29,049 15,264 12,843 11,062 
WR 6 < ci dents vececscdaceds - - - = 327 1,217 1,847 1,670 1,473 
Other Burope......ccecccceccccees - - - - 8,983 7,595 7,859 8,337 5,602 
Total Burope......csseececceccses 2,700 3,299 6,305 5,876 4,981 308 ,672 327,625 366,599 371,702 397 ,242 
Camade...cceccccccccces ecvecccccccs - - - - ~ 88,297 64,900 75,525 62,615 260,072 
Latin America: 
Argentina... ...sccccececeees osece - - - 1 1 96,871 107,153 118,417 112,477 96 ,230 
BOLAVI8.. ccccccccsccccccccccccecs - - - ~ - 35 34 38 i lu 
Bresil.......-see0- eccccccccocece - = - - - 198 ,637 209,611 233,674 203,316 204 ,034 
CREDO. o cccccccccccccccccccccccese - - 10 - - 42,167 42,065 42 452 34,858 32,392 
Colombia. ....sseceeeee cocccee eee 19 19 19 19 17 24 ,848 26,898 25,710 25 ,643 26,691 
eccccccccsccescscece ecccceces 1 - 1 - - 40,983 19,926 948 899 894 
po RE Republic.......sse+++ ee - ~ - - - 1,962 1,512 1,077 600 150 
Guatemala......cceeesees eeceseces 7 = - - - 2,236 7,639 7, Tel 9,400 10,271 
MOREED, 6 sic iccccccccccce éssedcded - 377 754 619 558 207,085 197,734 182,001 174,977 195,924 
Nether lands Antilles 
- - - - - 2,050 2,950 3,438 3,600 2,621 
~ - - - - 31,290 30,546 30,300 23,596 20,856 
26 37 u47 93 44 9,419 9,242 12,097 11,394 12,443 
a o ~ - - 227 215 311 280 280 
iat e - - 541 37 441 596 593 
al 22 23 41 40 159,578 189,850 189,793 180,259 189,736 
100 100 - 900 1,073 57,954 64,407 65,442 75,717 72,409 
167 555 954 3673 1,733 875 ,883 910,153 913,880 857,623 865 ,535 
258 258 190 191 125 1,541 1,320 « - = 
ie ae e - - 19,166 21,934 19,445 19,569 16,685 
o - - - - 54,900 38,250 44,410 40,650 40,500 
- @ - - - 12,426 13,848 13,382 4,234 13,127 
po ; 3 . x 2,135 348 10,226 9,250 8,678 
TOPOR. cccccccccccccecesccccsesees - 7 - - - 14,007 21,096 19,149 17,933 18,954 
BOWERS c cccccccccccstoccccccoccscs - - 7 - ~ ~ ~ 875 - ~ 
Philippines. .....sscesceses hsebud - « - - - 6,166 7,013 15,570 15,860 14,075 
Taiwan...... osecgnebecsocs o¢sebes - - ~ ~ 7 ~ 300 410 392 892 
Thailand. ..ccccccccsccsccccesce - - - - 7,098 6,528 8,244 6,026 6,026 
Other Asia........ ecesececes coece 20 20 - o - 2,755 2,452 2,361 2,222 1,656 
Total Asia........+. ecccece eoccce 278 278 190 191 125 120,194 113,089 134,072 126,136 120,593 
Other countries: 
Anstralia. ...cssccccsvccecs eevee - - - - - 25,521 26,538 27,708 22,272 21,756 
Congo, Republic of the reese - - - - - 39,778 40,928 39,728 36 ,888 38,088 
Egyptian Region - U.A.R. Wiretas - - - - - 3,173 4,469 4,810 4,445 45445 
Union of South Africa......++-++- - - - - - 58,936 57,537 60,985 61,465 63,469 
ALL OURCP. cc cccccccccccccces oseee 1 1 1 1 - 78,850 80,692 75 ,075 72 ,683 75,590 
Total other countries....... eceee 1 1 1 1 ~ 206 ,258 210,164 208 , 306 197,753 203, 348 
Grand totel..............- eer ae 4,133 7,450 7,71 6,839 1,599,304 |1,625,931 | 1,698,382 |1,615,89 | 1,846,790 
Having a maturity of more than one year from date of issuance; 3/ Data on liabilities to and claims on the Syrian Region - U.A.R. 
excluding long-term securities. are not available separately, but are included in "Other Asia." 


2/ Formerly Belgian Congo. p Preliminary. 














— 


mia 






ge ari, eu wsuevarer evwervor Seon 


rPNErO 


eros 








September 1961 





Section IV - Supplementary Data by Countries 


Table 3.- Estimated Gold Reserves i/ and Dollar Holdings of Foreign Countries 
and International Institutions 


(Position at end of period in millions of dollars) 
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1959 1960 1961 
December June September December March June p 
Area and country Gold and |U. S, Gold and |U. S. Gold and |U. S. Gold and |U. S. Gov't. bonds |Gold and |U. S. Gold and} U. S. 
Gov't. |short- |Gov't. |{short- Gov't. j|short- and notes 2/ short- |Gov't. j|short- | Gov't. 
bonds term bonds term bonds term Old New term bonds term bonds 
and notes/dollars jand notes/dollers jand notes/dollars Series Series |40llars jand notes/dollars | and notes 
7 490 7 516 7 536 7 3 491 3 3 
7 1,340 7 1,240 7 1,316r 6 2 1,282 2 1,311 * 
64 11 53 78 53 85 28 31 89 31 a Bt 
1 1 85 1 87 1 * 85 * 12 2 
35 »310 18 2,273 17 2,160 16 5 9475 5 2,862 4 
16 5,243 16 5,995 16 6,447 16 3 6,752 3 6,588 3 
* 138 * 1 - 139 7 * 143 - 13% - 
* 3,049 * 3,181 * 3,080 * * 2,912 * 3,053 * 
17 1,643 17 1,646 “4 1,79 13 4 1,731 3 1,734 3 
41 131 158 115 158 111 143 148 113 ul 131 132 
1 637 1 638 1 636 1 1 615 1 546 1 
3 227 3 235 3 327 3 1 m6 1 352 1 
101 ve) 395 78 397 77 82 438 93 574 51 
88 2,713 8&4 2,786 1% 2,863 57 94 2,721 91 7850 87 
oe * 152 * ug * 152 * * 158 * 150 * 
United Kingdom...........] 3,490 323 4,124 403 4,503 381 4,467 412 420 4,380 449 4,109 439 
597r 51 506 38 469 39 525r 39 44 589 45 611 47 
,2l2r 855 23,345 885 7413 849 25,107 819 838 25,290 868 25,680 804 
3,158 452 3,439 429 3,552 424 3,324 416 446 3,315 464 3,562 463 
393 * 443 * 454 * 419 * 1 501 1 475 1 
25 * 22 ” 24 « 24 . - 24 . 22 + 
478 1 448 1 460 1 481 2 2 480 2 4% 2 
228 * 186 * 1799 * 180 * * 177 * im * 
288 * 262 * 242 * 236 * 1 240 : 202 1 
214 &2 ug 82 108 63 78 39 1 64 * 59 * 
47 * 45 * 43 - 47 ~ 7 n * 31 7 
58 * 61 * 52 * 54 * * 58 * 49 * 
61 * 70 1 65 1 68 1 * 7 * 83 * 
584 3 497 4 495 4 534 2 7 472 6 470 5 
129 3 116 2 127 2 123 2 1 95 1 7 1 
110 1 105 1 97 * 14 * * 12 * 1g * 
242 * 240 * 244 1 231 1 1 227 1 230 1 
929 3 813 3 795 3 T% 3 1 892 1 826 1 
GREP A evaicnedtsccccess > 123 l2 260 1 281 phi 245 9 - 203 28 180 57 
Total Latin America...... 3,909 105 3,717 105 3,666 86 3,630 59 15 3,653 41 3,469 69 
Asia: 
TEER. oc ccccccsscccccccce 361 * 306 40 297 40 301 40 41 295 6 288 6 
Indonesia...... Sesssceess 172 1 188 * 195 * 236r * 1 158 1 42 1 
TSGRs cs cccncccsece Coe esen 187 * 168 * 156 * 152 * * 173 * 178 * 
Japan. ...ssses orcnvevceee 1,564 2 1,755 2 1,984 2 2,166 2 3 2,307 3 2,262 3 
Philippines....... evccece 3 2u4 2 237 2 218 2 2 2u 2 183 2 
Thailand, ....scsccccevess 245r 1 264r 1 276r * 290r * * 318 * 3 * 
OER cc ccscocccesccccecs 9245 46 1,107 70 1,026 59 989 43 45 986 45 1,010 45 
Total Asia....csccccceees 3,955r 53 4,002r 115 4,17lr 103 4,352r 87 92 4,451 57 4,3% 57 
SSeS Ca — 
Other countries: 
|S | ee ae 264 * 263 * 259 * 235 * * 233 * 238 * 
Egyptian Region - U.A.R.. 194 * 216 ad 196 * 196 * * 195 * 190 * 
Union of South Africa.... 2&7 1 280 1 235 ~2 207 1 * 227 * 192 * 
CE BM sivcvcéswssecvisce 526r 41 548r 57 552r 28 600r 27 35 600 38 621 37 
Totel other countries....| 1,27ir 42 1,307r 58 1,242r 29 1,238r 28 35 1,255 38 1,241 37 
Totel foreign countries....| 34,505r 1,507 35 ,810r 1,592 37, 044r 1,491 37,651r 1,409 1,426 37 5964 1,468 38,346 1,430 
—_—_—_ ———— 
International......ssseeee+| 5,565 660 5 ,835r 755 6,133r 671 6,394r 884 900 6,353 1,064 6,452 1,011 
oaasan = —S | 
Grand total.........sse2++.| 40,070r 2,167 | 41,645r 2,347 43,17? 2,162 44,045r 2,293 2,326 44,317 2,532 44,78 2,441 
Memorandum item: Sterling 
ATOR... ceeeeecceseceecesees| 4,730F 407 5,302 550 5,627 489 5,558 512 536 5 ,A88 531 3,179 521 
Note: "Gold and short-term dollars" reported and estimated second a series based on a 1960 survey. For further explana- 
official gold reserves, and official and private short-term doller tion, see March 1961 issue. 
ho Getententay deposits and U. 8S. Treasury bills and certif- 3/ Includes holdings of other Western European countries and of European 
icates) reported by banks in the U. S. "U. S. Government bonds and regional abaae tenis Fes as the Bank for International Settlements 
aotes" represent estimated official and private holdings of U. S and the European Payments Union/European Fund, gold to be distributed 
Government securities with an original maturity of more than one year. bg the Tripartite Countanbes for the Restitution of Monetary Gold, 
"Gold and short-term dollars" plus "U. 8. bonds and notes" and unpublished gold reserves of certain Western European countries. 
represent the "gold and liquid dollar holdings" of foreign countries 4/ Includes other Latin American republics and the Inter-American 
and international institutions. Development Bank. 
D/ Excludes gold reserves of U.S.S.R., other Eastern European countries, 5/ Includes countries in Africa, eee ee Eastern Europe, and 
and China Mainland. Western European dependencies oe lle fi per 
2/ The first set of figures ends the series based on a 1955 survey; the * Less than $500,000. p Preliminary. Revised. 

















CAPITAL MOVEMENTS 





Treasury Bulletin 








Section IV - Supplementary Data by Countries 
Table 4.- Foreign Credit and Debit Balances in Brokerage Accounts 
(Position at end of period in thousands of dollars) 

























































































Credit balances (due to foreigners) Debit balances (due from foreigners) 
Camis Decemb Decemb D b Decemb June Decemb Decemb Decemb Decemb June 
1957 1958 1959 1960 1961 p 1957 1958 1959 1960 1961 p 
EB H 
BBEP ARs cc ccccccccccccccceseccese 68 ve) ve] 69 110 185 115 57 96 57 
Belgium....... coccccce eoccece eves 1,261 1,736 2,759 2,280 2,211 330 151 680 259 307 
Caechoslovakia.....scsececeseeees 16 8 1 - - - - - o - 
Denmark. .... Vecteacdsee peuveredes 145 299 357 338 73 137 9 587 529 151 
Finland......... oS cccccecedeceeve 2 7 9 11 8 - - - - 1 
Eh Uae ccc chedbeccccchscntte 3,825 7,034 3,699 5,284 7,998 2,156 2,821 3,597 3,234 5,933 
Germany, Federal Republic of..... 337 737 1,942 1,693 3,304 382 1,136 2,270 2,169 3,183 
Greece........ coececececccccoeses 90 124 129 207 145 290 488 465 505 642 
BRALY. cocccsccccoccccese occcccece 1,302 Tl2 1,005 1,130 1,831 837 847 796 1,259 2,445 
ESOS, ETE 3,840 6,527 5,552 6,758 3,84 434 594 856 497 2,27 
BOPUBG co cnaccccccoccccececcscesese 657 2,194 1,283 1,750 2,328 383 397 870 668 992 
PORGBe co cnccceccecoccececescceece ~ 2 - 11 - - 18 ~ - - 
PUPOUGAL. cncccccccevccccccsecoses 245 1,185 478 1,097 1,167 42 64 148 178 190 
ROMER e ccc cccccvccsegeccccccesee 35 37 15 13 7 - ~ - 5 ~ 
BOBMe wc cccccccccccsccccscecessce 764 1,210 449 950 1,575 413 410 512 655 900 
BBG cccccccccsectcccescsccsbee 247 236 356 541 315 38 108 439 115 95 
BRON Sc kiiédscecccctccedds 28,596 41,151 42,304 42,758 43,528 10,819 15,665 17,514 13,982 18,157 
Turkey. ....esse0s eovocccecccesscs ll 16 32 25 13 6 18 26 81 39 
U.S.S.R...... eccccccccces cecccece - - - 7 - = ~ - ~ - 
United Kingdom. ........ssseeeeees 13,386 9,087 6,209 8,290 9,191 9,684 5,992 8,890 9,895 7,983 
WSR AVERs cece cecccccccccccece 22 1 11 10 10 136 1 ~ ~ 7 
Other Burope......sssseeeeeee coool 1,008 1,511 851 766 893 517 1,823 37% 382 612 
Total Burope.....sccccccccsesces ° 55,970 73,959 67,520 73,981 78,521 26 , 789 30,657 38,081 34,509 43,968 
COMER . cccccccccccccccccccccecscese 9,914 11,736 13,161 13,467 16,635 8,882 12,691 12,491 11,878 18 ,583 
Latin America: 
Argentina. .......eseeeees ee ee 1,282 1,303 1,202 1,457 1,246 355 805 1,025 957 736 
Bolivia. ......+-+. Sb cccecscccesse 169 138 50 55 ll % 139 3 156 21 
Brazil.......... sececccccccccscss 1,260 1,356 2,070 1,668 1,477 658 632 736 558 930 
BBOs oc cdccccveccccceccccsccsuce 773 1,046 684 769 356 893 660 1,266 1,207 848 
Colombia......... Cevccceces eecsce 428 336 392 539 338 58 143 208 ul 160 
DBR ccocdccccccscccccccccscceece 3,046 5,877 2,634 957 164 6,557 6,555 2,403 240 233 
Dominican Republic...........++++ 33 43 1% 133 55 8 70 170 470 1,146 
GamtemBhes oc ccccccccccccccccceces 91 123 126 137 35 35 42 43 64 
Mam8Gs c cccccccceccseccccccccese Ps 1,339 1,272 1,431 1,926 2,146 2,072 4,583 5,102 4,79 1,942 
Netherlands Antilles and 
SaPIneM. cc ccccccccsccccccscceses 693 1,699 2,371 2,496 2,999 221 527 2,553 2,326 4,087 
Panama, Republic of.........++e+. 3,726 5,504 2,783 2,571 2,359 2,213 3,863 1,768 2,161 1,851 
PORcwccccctecccccecscccccseses ee 210 509 795 649 cones 489 511 540 847 
El Salvador......seeseseseees eee 3 7 23 20 13 - 5 4 16 - 
MAURY co ccccccccccesecccescccsce 5,038 5,750 2,386 3,156 2,776 1,552 2,877 1,908 1,905 778 
WORSGMBIR soc ccccccccccccccccccess 2,862 3,036 4,458 2,715 2,409 3,420 4,058 2,305 1,852 1,742 
Other Latin America...........+++ 524 519 382 Th 1,166 276 237 154 469 874 
Total Latin America.........+e+. 21,477 28,518 21,951 19,981 18,012 18,836 25,678 20,158 17,820 16,259 
Asia: 
China Meinland..........seseeeees 37 11 244 58 19% - 29 3 64 40 
SE iin Liconcebtconestasdtcn 1,576 1,808 1,719 2,482 2,130 3,145 6,731 14,096 17,132 27,097 
India....... Corcecceocccccccccecs 98 70 66 51 57 28 29 35 13 36 
WePaneebOcccccesscccccepecccs eves 11 53 46 69 46 6 58 67 42 15 
})  WPPPTTITTTTITITITTITT i rite 11 20 82 66 73 13 37 56 21 22 
TSO. cc cccccccccccccccccsecesee 21 40 u 140 405 5 15 419 982 994 
PAPER s coccccccccccccccccccscceses 34 122 126 Vv 138 30 44 117 235 95 
Korea, Republic of........++++ eee - - 2 1 - - - 21 - 27 
Philippines. ......seeseeseceeeeee 44 71 65 l2i 48 49 9 46 43 97 
TORE cc cscesccecccccccccsccoese 5 22 18 42 17 6 3 30 41 20 
ThOLIRAB. cosccccccccccccccsccoes ° 27 41 32 12 27 1 16 13 19 39 
Other Asisscccccccccccccccccececs 1,010 1,235 1,042 869 8, 585 394 505 594 805 
Total Asia... ...sseeeeees eccccece 2,874 3,593 3,456 3,990 3,951 3,868 7,365 15,408 19,186 29 ,287 
Other countries: 

FOLIB.ccccccsccccece coveccece 107 211 1799 145 765 33 109 247 101 503 
Congo, Republic of the }/........ 9 7 8 18 9 - 1 7 - - 
Egyptian Region - U.A.R. 2/...... 7 16 19 u 32 u 28 4 3 17 
Union of South Africa............ 173 40 123 Ay 72 96 37 37% 200 124 
All other...... eecccee PTT TT TT TTT 1,452 1,338 705 791 ™7 842 556 669 263 1,006 
Total other countries...........:. 1,748 1,612 1,034 1,002 1,649 985 731 1,294 567 1,650 

International. .......sessee0s oceces ~ - 25 13 23 - - - - - 
Grand totale sesc ccccccccoccccccsecs 91,983 119,418 107,147 112,434 118,791 59 , 360 77,122 87,432 83,960 109,747 
)/ Formerly Belgian Congo. p Preliminary. 


2/ Data on the Syrian Region - U.A.R. are not available separately, but are 


included in "Other Asia." 
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1960 1961 
Oct. | Nov. Dec. | Jan. | Feb. | Mer. | Apr. May | June | July | Aug. | Sept. 
Reporting DAGCS.....eseseeerecerecressesscereseeesenecssesassesesseres II II II II II II II II II II II II 
Articles: 

Treasury financing operations.......ccccccccccsscccccccccccccesesess | Anl A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 
Summary of Federal fiscal operations.......ccccssccevessccccscscvcesss 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by principal sources......cscccccccevccscccsccsecccsccesess 2 2 2 2 2 2 2 2 2 2 2 2 

Detail of miscellaneous receipts by major cat 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures by agencies..........scsscccccccccccescccccesccccees 5 5 5 5 5 5 5 4 4 4 4 4 

Interfund trensactions excluded from both net budget receipts 

and budget expenditures. .......ccccccccccccccvcccccccccssvccseceees 4 6 4 ~ o 4 4 5 5 5 5 5 

Summary of appropriations and authorizations, expenditures, 

and balances, by agencies........sscccecccccccssvccccsceseecceseses 6 6 6 6 6 6 6 6 6 6 6 6 

Expenditures and balances by functionS......csccccccccceccsecveseses 7 7 7 7 7 7 7 7 7 7 7 7 
Trust account and other transactions: 

Summary of trust account and other transactionS......sssececeeseress 9 9 9 9 9 9 9 9 9 9 9 9 

Trust G0Coumt POOSIPES. 2. cccicccccccecccecicvcsccesecseccccesevceees 9 9 9 9 9 9 9 he ee 9 9 9 

Trust and deposit fund account expenditures......scccscccssescsseess 10 10 10 10 10 10 10 10 10 10 10 10 

Net investment by Government agencies in public debt securities..... 1 1 11 1 1 1 lu 1 11 1 lu lu 

Net redemption or sale of obligations of Government agencies in 

CHO GRFME oo cc cccccrcccccceccccesevoedsesessodevcveccccsceccccscccs 12 12 12 12 12 12 12 12 12 R 12 l2 

Intertrust fund transactions excluded from both net trust account 

receipts and net trust account expenditures.......cssscosscccccessce oe ose ° eee eee coe PP rte Sere 13 13 13 

Federal Old-Age and Survivors Insurance Trust petseceeseecodesee ee 13 eee os 13 ése eee 13 eo eee u oe 

Federal Disability Insurance Trust Fund........scscccccccccsccceseee| oe u ° eee u eee eee u ete see 15 cos 

Railroad Retirement Account.........ss0+ CenSsceccosesoocece . u4 ese eee u eee eee 4 eee ooo 15 see 

Unemployment Trust Fund..........ss0. peccecdncsccovesees | 15 eee eee 15 eee eos 15 eee eee 16 see 

National Service Life Insurance Fund.......ccscccccsccccsecesccesses| « 16 ow ese 16 sos eee 16 eee eee 17 ex 

Investments of specified trust accounts in public debt securities, 

by issues (latest date June 30, 1961).....scescccccccssecccccccvecs ° 17 one a6 17 ° woe 17 ose oe 18 ‘ve 
Cash income and outgo: 

Summary of Federal Government cash transactions with the public..... u 19 u u 19 u u 19 u 15 20 15 

Summary of cash transactions through Treasurer's account...........- u 19 u u 19 u u 19 u 15 20 15 

Derivation of Federal receipts from the public, and reconciliation 

to cash deposits in Treasurer's account......sscccccssccccscccceses 15 20 15 15 20 15 15 20 15 16 21 16 

Derivation of Federal payments to the public, and reconciliation 

to cash withdrawals from Treasurer's account......eserceceseseesees 15 20 15 15 20 15 15 20 15 16 21 16 

Intragovernmental transactionsS......ccecccccccscccccessccccceseseces 16 21 16 16 21 16 16 21 16 17 22 17 

Accrued interest and other noncash expenditures.......ssescseseeseres 16 21 16 16 21 16 16 al 16 17 22 17 

Derivation of Federal net cash debt transactions with the public, 

and reconciliation to transactions through Treasurer's account..... 17 22 17 17 22 17 17 22 17 18 23 18 
Account of the Treasurer of the United States: 

Status of the account of the Treasurer of the United States......... 19 24 19 19 24 19 19 24 19 20 25 20 

Analysis of changes in tax and loan account balances........ss+s+++> 20 25 20 20 25 20 20 25 20 21 26 21 
Debt outstanding: 

Summary of Federal securities. ......cccccccccccccccscvccesesecsesess 21 26 21 21 26 21 21 26 21 22 27 22 

Computed interest charge and rate on Federal securities............- 21 26 21 21 26 21 al 26 21 22 27 22 

Interest—bearing public debt......cccccccccccccccccccsccccsesceseses 22 27 22 22 27 22 22 27 22 23 28 23 

Average length and maturity distribution of marketable 

interest-bearing public debt.....cccccccscccccscccccccvvervecessess 22 27 22 22 27 22 22 27 22 23 28 23 

Special public debt issues to U. S. Government investment accounts.. 23 28 23 23 28 23 23 28 23 24 29 24 

Treasury holdings of securities issued by Government agencies....... 24 29 24 24 29 24 24 29 24 25 30 25 

Interest-bearing securities issued by Federal agencies but not 

guaranteed by the U. S. Government.......ccccccccccescccccecccesses 25 30 25 25 30 25 25 30 25 26 31 26 
Statutory debt Limitation........cccccscccccvccccccccscsecssesccessees 26 31 26 26 31 26 26 31 26 27 32 27 
Public debt operations: 

Maturity schedule of interest-bearing public marketable securities 

other than regular weekly Treasury Dills........csccsecccsseccceses 27 32 27 27 32 27 27 32 27 28 33 28 

Offerings of Treasury DI11S.......cccccccccccsccccccrcccsesesscesese 29 34 29 29 34 29 29 34 29 30 35 30 

New money financing through xr weekly Treasury bills........... 31 36 31 31 3% 31 31 3% 31 32 37 32 

Offerings of public marketable securities other than regular 

weekly Treasury MLGs.ccccecccccccccceccescesnecessovessescecsccoce 33 38 33 33 38 33 33 38 33 cn 39 34 

Allotments by investor classes on subscriptions for public 

marketable securities other than r weekly Treasury bills..... 37 42 38 38 43 38 38 43 38 39 44 39 

Disposition of matured public marketable securities other than 

regular weekly Treasury Dills.......cccscccccccccccccccccccevececes 40 45 41 41 46 41 41 46 41 42 47 42 
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